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" made tl';is . .,day;o‘f."‘.“ September
SWILMA:R NESTLE AND .SHIRLEY. D MATTERN

_ _Not.as.tenants.i _cammon,_but.with.right of survivorship
as Grantor, ... MOUNTIAN. TITLE.COMPANY......... BRI :
.SQUTH..VALI EY.STATE. BANK... ERRETY

as Beneficiary, S I S S .

] ; WITNESSETH: o :

:.:‘G:éﬂtbi'_r'i'ievocal‘ﬂy?grants, bargains, sells and.conveys to trustee in trust with power of sale, the property
T KEAMATHE S5 L o.County, Oregon, described ‘as:’ -~ R R

‘Lot 4 Block 10, TRACT NO. 1039, YONNA WOODS, according’to the official |

Jat ithereof on file in the office of the County Cler

o

K of Klamath County,

This document is being re-recorded to correct legal description.

isée“th‘ér‘ ‘with all and singularthe ter ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. . . et

- “ FORYTHE'Bi We) : N, ‘of each e captor herein contained and payment of the
oR'THE RURRGSE Y OGN DTS FVE HONIRED” ARD o) fogwese:” ,, !

| sumi’of

. . ey Dollars, with interest thereon according to the terms of a promissory
f'aven date herewith, payable to’ berieficiary or order and made by grantor, the final payment of principal ‘and interest hereof, if
ot sooner paid, to be'dué and ‘payable .. ‘November.. 1. s 1986 : ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described ' property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this: instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o . .

The above described real property is not currently used for ‘agricultural, timber or grazing purposes.

. "’1.“To‘protect."preserve"and maintain said property in ~good condition granting any easemen!’ or creatind any restriction thereon: (c) join in any
and repair; not to, remove or demolish any building or improvement. thereon;-. - subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. wE s e thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and: in® good ‘and “workmanlike grantee in_any reconveyance may be described as the ‘“‘person or persons
manner any building or: improvement which may be constructed, damaged or":: legally entitled thereto, and the recitals therein of any matters.or facts shatl
destroyed thereon,.and pay when due all costs incurred therelor. . be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
T 3. To compl;h,w?thﬁal), Jaws, ordin és, regulati di. services mentioned in this paragraph shall be not less than 85.
tions ‘and restrictions_ allecting said property; it the beneliciary so ‘requests, 10 ) 10.. Upon. any default by grantor hereunder, beneficiary may at any
join~in executing sueh, financing -statements.pursuant to the Uniform Commier- time without notice, either in person, by agent or by a receiver to be ap-
cial -Code as the beneliciary. may require and to.pay for filing same in.the~ pointed by a court, and without regard to the adequacy of any security for
proper public oflice_or ofliges; as well as the cost ol all lien searches made . the indebiedness hereby sccured, enter upon and take possession of said prop-
by filing " officers o ~Searching agencies'as may be deemed  desirnble by .the ~-erty or any part thereof. in_its-awn name sue or otherwise collect the rents,
beneliciary. — T e | . . issues. and profits, including those past due and unpaid, and apply the aame,
. " To provids and: cortipuously maintain insurance_on’ the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter srected on the said premises against loss or damage by fire = ney's fees upon.any indebtedness secured hereby, and in such order as bene-
and “such other hazards -as, the 'bip\z;ﬁ.cjiry_ may lror%time to at‘iile require,-in - -ficiary may determine.’ . o
M amount not_less than.$. ] Linsura e .. vallBeritten in 11. The entering upon and taking possession of said property, the
i ble_to the b y, with loss payable to the latter; all  ‘collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as, insured; . policies or P ijon or awards for any taking or damade of the
if the grantor shall- fail for any reason to procure any such insurance and to ~ property, and the application or release thereof as aforesaid, shall not cure or
deliver said _policies fo the beneficiary at least liiteen days prior to_the expira- . waive any delault or notice of default hercunder or invalidate any act done
tion. of ‘any. policy of insurance now or hereafter placed on saflx_ih buildings, pursuant fo such notice.
the beneliciary ,may procure the same at _grantor's expense. e. amount . . . L. .
collécted unde’n’- ‘any lire or -other insurance policy may be applied by beneli- 12. Upon detault by grantor in payment ol ﬂ";) lﬂgebl:“d";}% ~?fuff‘i_
ciary upon any. indebtedness secured hereby and in such order as beneticiary hereby or in his perlormance ol any agreement hereun: d"' t ’ﬁbl"'?l‘cm’) ’"'3)
may determine, or at option of benéficiary the entire amount so collected, or declare all sums secured hereby immediately due and payabie. n such an
5 " icati N event the beneliciary at his clection may proceed to loreclose this trust derd
any part thercol, may_ be released to grantor. Such application ot release shall ¢ 3 A 1 7 his trust deed by
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgage or direct the (rustce fo lforeclosr this trust deed DY
act done pursuant to such notice. i advertisement and sale, In the latter event the beneliciary or the trustee shall
= 5. To keep said premises free from construction 'ens and ‘to pay all execule and cause (o bg recorded his written notice of default _-‘md. his election
taxes, assessments and other charges that may be levied or assessed upon .or - 19 sell the said described real property to satisly the obligations secured
against_said : property  before any part of such taxes, assessments and other -“heréby,’ whereupon the trustee shall tix the ""’"e ‘"}d place "lh.s""' ’,5"'; "“’i“‘.:e
charges become past due or delinquent and promptly deliver receipts therelor ‘2""" as then _:;qd’-"_"%}g)s‘ é‘;‘;fom‘i Psfgc;gfs to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided R o 90, - .
ments,; insurance” premiums, liens ‘or ‘other charges payable by drantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by’ direct” payment ‘or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may. at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person o privileged by
and the amount sopaid; with inferest at ‘the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with :the obligations. described in_paragraphs. 6. and 7..ok.this.:itively, the entire amount then due under the terms of the trust deed and the
teust, deed, ‘shall be added. to.and become a part of the debt secured by. this . .. obligation secured thereby (including costs and expenses actually incurred in
trust deed, 'without ‘waiver of any rights arising from breach’ of ‘any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants  hereof ‘and for: such’ payments, wth :interest as ‘aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty . hereinbefore described, -as well -as -the . grantor, shall be bound- to: the:.: cipal as would not _then be due had no delault occurred, and thereby cure
same. extent that _they. are bound for the payment of the obligation. herein ... . the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such ‘payments shall be smmediately due and payable with- _the trustee. .
out notice, ‘and :the nonpayment thereaf shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render.all .sums secured . by 2his: trust deed immediately due and payable and’  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . R - be postponed as provided by law. The trustee may sell said property either
© 6. To-pay all costs, fees and expenses of this trust including the cost in one parcel or_ in separate parcels and shall sell the parcel or parcels at
ot -title ‘search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or_in enlorcing this obligation and_ trustee's and attorrey’s ., .shall deliver to the.purchaser its deed in dorm as required by law conveying
Jees actually’.incurred.. -7 (T Ll vy B T Y L “‘the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
atlect - the. security. rights or powers of beneliciary or trustee; and in any suil, ; -of the truthiulness thereot. Any person, excluding the trustee, but including
action or praceeding in which the lgerjelicinry, or frustee may appear, including the grantor and beneliciary, may purchase at the sale.
any “suit"for the ' foreclosure of ‘this ‘deed, to’pay all costs and ‘cxpenses, - " 15..When trustee sells pursuant to the powers provided herein, trustee
cluding ' evidence of title and the bencticiary’s or trustee’s atfornesy’s !ees.I the shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
amount of (attorney’s Iees .mentioned in this.paragraph 7 .in all cases shall be cluding the compensation’ of the toustee and a reasonable charge by trustee's
attarney, (2) to the obligation secured by the trust deed, (3) to all persons

fixed by the trial coust and in the eveat of an appeal from any judgment or
decree of the trial court, granfor {arther agrees to pay such sum as the ap- Teaving tecorded liens subsequent to Che Tinterest of the trustee in the trust
y's oc foustec’s atiors : A

pellate court shall adjudge re ble as,the b t Geod s thoir inferests may appear-in’ the order of their priority and (4) the
ney's leen'on such appeal. . . . _surplus, il any, to the grantor or-to his successor in interest entitled to such
I¢is mutaally ngreed that: C : - ! surplus.

8. In the svent that any portion or all-of said property shall be taken == 16. For any reason permitted by Liw beneliciary may {rom time to
under the right of eminent lo ar tion, y shall huve the lime appoint 1 RUCCENMOr OF BUCCEISOTS (0 ANy frustee named hercin or to any
right, it it 50 elects, to require that all ar any portion of the monies puyable suceeasor frustee appointed hereunder. Upon such appointment, amd without
as compensation for such taking, which are in excess of the amount required convey to the su cor- trustee, the Intter ahall he vested with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily, paid_or powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to benehcmr_y and hereunder. Each such appoi and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument 4 ¥y, reference fo this trust dee
Pk in the trial and appellate courts, necessarily paid or incurred by bene- . and-its place ol record, which,. when recorded in the oflice of the County
ficiary _in- sach *pr dings,” and - the bal. “applied -upon “the sindebtedness Clerk or Recorder of the county or counties in whkich the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive prool of proper apy ; ¢ of the succ ¢ trustee.

i 17. Trustee accepts this trust when this deed, duly executed and

and cxecute such instruments as shall be necessary in obtaining such com-
pensahogn, Xromp(ly upon heneliciars’s request, quest-of bene- acknowledged is made a public record as provided by law. Trustee is not

H i ime to ti ritfen re ! 3 y
ficiary, payr"n:r;yo'lm;:s u’r;:{s 2:3; ;Jlr’:sLenzuh'JTco'lthoh';s“d;er;"and the note lor obligated to notily uny party hercto of pending sale under any other deed ol
endorsement (in-case of lull reconveyances, for cancellation), without allecting "":”’5 g' of ‘"‘g’ ‘":"1"" or F;I’OC“t“,d'"E in whxcg. ;.‘m_ntgr, b!;rf;)ctar)' or trustec
the .liability, of .any, person_lor, the payment of the indebtedness, trustee may .. Shall be a party un es3, such ac tion, or procee ing is brought by trustee.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said_property; (b) join in

NOTE: ' The Trust Deed - Act rovides that the ‘trustec "hereunder must be either an: ottorney, who ts ‘an’‘active’ member of the Oregon Stote Bor, o bank, trust company
or savings ond loan association guthorized to do business under the lows of Oregon or the United Stotes, o title insurance company outhorized to insure title 1o real
oroperty of this slate. its subsidiaries. cffiligtes. aaents or branches. the United States or any aqency sthereof, or an escrow agent licensed under ORS 696.505 to 636.585.




i deantor-covenants and agress to and with the beneficiary and those claiming under him, that he is law-

‘sé?géa'jn,fe simple of said 'ae_sé’:i‘ibéd real property and has a valid, qnencumbered title thereto

and Ztl}at_he _\Vn_(ill:warra‘n‘t énd forever defend the Vsar_n'e against all persons whomsoever.

‘iThe'gfant.e)t;. wafrants' that the proceeds of

) (a)* primarily for ‘grantor’s
(b)), for“axilgrganization,'or
\ . pUrposes. .
. This. deed applies to, inures to the
tors, ‘pexy'son_al reprgsgntatives, successors and assigns. The term
.cgntract'éecuréd"l_i_ereby, whether ‘ot
. masculine - gender includes’ the feminine and the
N -WITNESS

by lining out,
{c)..is_ applicabl

defined ‘in_the Trot
- comply Wwith the *Act and. Re

% 1MPORTANT NOTICE: Delets,
-not Jicdlale;: if..wa 1y

-in-Lending Act and ‘,Rggululioh Z,
b ki

benelit of and binds all parties hereto,
beneticiary shall mean
whether “or not named as a beneticiary herein.
neuter, and -the singular number includes the plural.

WﬂEREOF, vsyaidLgta'ntoxf,has‘hereunto set his hand the day

whichever warranty {a} or {b) is
e’ and .the beneticiary is a creditor

.the loan represented by the above described note and this trust deed are:
personal, family, household or agricultural  purposes (see Important Notice below),
(even it grantor is. a natural person) are

for business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu~

the holder and owner, including pledgee, of the
In construing this deed and whenever the context so requires, the

and year first above written.

the
tred

hase of ‘a dwelling,
HOT to

oA

‘use Stevens-Ness

if this inslrumenl,isqto be a FIRST lien to.fi—;mn:s .
§ ¢ 'farm" Neo.: 1305 ‘or aquiyulem;
-be d first lien, or is not. fo. finance the purchase’

a vﬁqlliﬁg'ﬁse«sievéns;Néss Form - No, 1306, or equivalent 1 comp
ith:the ‘Act is not gequired, disregard this notice. P e Co
AV b

(if thie ‘signor ‘of the chove is a corpération, CE )
vpse:the ‘form' cknowledgme pposite.} - - .
+ i : e T . {ORS 93._490)

. STATE OF OR

Personally appeared

: duly sworn, did say that the former B8 tRE... e e e
‘president - and. that the latter is the...

secretary of. .

a-corporation, and that the seal aftixed to the aregoing
corporate ‘seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by. authority of its board of directors;
and each of them acknowledged said instrument
and’ deed.

:bd'a::}};mé_lédged ‘the foregoingd instru-
Fhel!

..voluntary act “and deed.

instrument is &

to be its voluntary act

Before me:

My commission expires:

(OFFICIAL

e Oren T
e SEAL)

REQUEST FOR FULL RECON\?EYANCE

Yo be used enly when obligations have been paid.

HEL T The indersigned is the

said trust deed
C herewith together with;said trust deed
e < i hbld byfyou under the sa

oW

Do not lose or destroy this Trust Dead OR THE NGTE which it

TEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

L svevenswess LMW TR

i -~
g
o

Ms. Wilma Ri:Nes
Ms. Shirley D-

AFTER RECORDING RETURN TO: it #E

ate Bank

South Valley, Sak
treet

5215 South'Sixt

Y g

] legal owner arid Holder of -all.indebtedness
tust desd-have been ‘fully’ paid and satistied. You hereby are directed, on payment to you of

secures. Both must be delivered to the trusiee for

NSSIKE
- 7 Pey

\)
N

secured by the foregoing trust deed.
any sums owing

All sums secured by said
fo you under the terms of

or pursuant to statute, to cancel all z-;vidences ot indebtedness secured by said trust deed (which are delivered to you
3 d: to.reconvey, without warranty,:: to the parties designated by the terms ol said trust deed the
. (SR D aiin.. caripiaéedaNihe s e S R

‘sconveyance and documents to . ... e e

before will be made.

'STATE OF OREGON,
‘County of Klam .
[ certify that the within instru-

ment was received for record on the

.‘..:14thfa_v of September

30" oclockEspl.. and recorded
in booh/reel/volume No M-81 .on
pag(l or as document/fee,v’ﬁle/
instrument /microfilm No. 2= .
Record of Mortgages of said County.

A
T
&

: Witness: my hand and seal of
County atfixed. :
‘Evelyn Biehn County Clerk

;. ‘M@éputy

B v




STATE OF OREGON; COUNTY OF KLAMATH; 8.
Filed for record mm@bg o T

his__19 —19_day ofNovemberA D.19_ 8lat 2:9§clock Pt ., and
duly recc;dedm Vol, -M 81 , of Mtge

on faze 20176
EVELYN) BIEHN~Couniy Cla:

Fee $12.00 By




