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THIS AGREEMENT, Made and. entezed into’ this...
| by and between _D.S..Natd 1_Bank of ore
hereinafter. called the first party, and..DEP t
hereinafter called ‘the second party; WITNESS ETH: :
On’or about 19.117, .,.,,.J.ames...and..Dgxis.._Wm.dw_a.:d ........................
. . , being the owner of the following described property in ..Klamath County, Oregon, to-wit:

A parcel of land situated in the NEY SWy of gection 36, Township 38 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more par—
ticularly described as follows: . S ;

Beginning at the Southwest cOImer of sald Section 36; thence North 89° 55’
East a distance of 1345.2 feet; thence North 69 16' West a distance of 2187.0
the Np;thwest corner of First Addition to Moyina sybdivision; thence
' East along the North line of said subdivision 2 distance
n pin; on the true point of beginning of this
description} North gg° 39! 30" East 2 distance of 125.00
feet to a % inch iron pin; thence North 00°:.16" Viest a distance of 120.00
feet to a ¥ inch jron pin; thence Soutﬁ 8 Q" West a distance of 125.0
executed and delivered to the first party his certain or.
d the first party’s lien) on said described property. 6,60.... , which lien was
September_._S_ .............. 17 , in the County,
Oregon, in book/reel/vo M/ t/
microfilm No. )

opposite

s not pestinent 10 this trans-

, in the office of the
3 where it bears the do
_(indicate which);
——Creafed by-a security agreemernt, notice of which was given by the filing on

. . . . . S tat
a financing stqtement in the office of the Oregon l;é:;eaﬁg’eﬁi 5}31; tor Vehicles
of

. “and in ifhebffice D Dy ’ County, Oregon
where it bears the document/fee/file/instrument/microfilm No.. (indicate which)-

where it bears tile No
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Reference to the document sO recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all -times since the date thereof has been and now ig the’owner'andiholder thereof and the debt thereby secured.
“ | The second ‘party is aboiit to loan the sum of ‘$-.- 15,746 : to the: present owner of the property above
desci;ibed;y‘with‘ interest” ereon- at:a rate not exceeding:: o}, per annum, said loan to be sacured by the said

present OWNEL'S iiersicsst ortgag (hereinafter called the

, contract, security agre

second'party’s"l'ien) upon ‘said property and-to be repaid within not more than 30 . ..V,...__A.A...__..ye!arsftom its date.

To induce: the,secon‘d party to. make the loan Iast,mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s sai o the lien about to bet the second party as above set forth.
NOW, THE_REFORE, for make the loan
first. party, for himself, his P i and assigns, hereby covenarnts,
consents & to and with the second party, his personaI representa cessors) and assigns, that the
said first party’s;lien_ on said described property is and shall always be subject anid subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior

and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordinationt agreement shall be null and void and of no force or eflect.

oo It'is expres derstood and agreed that nothing herein contained shall be construed to change, alter or im-
pair t g except as hereinabove expressly set forth.

' jon agreement and where the context so requires, the singular includes the plural;
the. masculine i 3 ninine .the neuter, and all grammat_ical changes shall be supplied to cause this
agreement to apply i well as to individuals. ’

IN W WHERE( undqtsigned has hereunto set his hand and seal; if the undersigned is a cor~
poratioxi; ‘me’”

ed its’ ‘cbr\pdiété“néme*"to be signeg-aml seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of dirdctors, S the day and year first above written.




STATE OF OREGON,

County of....

eared..

i ‘Ré'x"soinally.v app

“who’being duly ‘sworn, did ‘say that he is the...

C ommtssxon expxres

& o{ il Natlpnal Bank of Oregon

: N_Q\zemb_er...lo.,.: ............. ,19..81.

"8 corporatxon, and that theu seal affxxed to 'th

e fotegomg _mstrument is the corporate seal of said corporation
of. saxd corporatxon by authonty of its Board of

Notary Public for Oregon.
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LEGAL DESCRIPTION CONTINUED: - 7 -

‘feet tb Ak inch iron pin; thence S.outh 00° 16’

East a distance of 120.0
feet .to the true point. of beginning of this dese

ription.
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