-NESE LAW PUBLISHING co,,

PORTLAND, OR. 97204

| ~ WITNESSETH: o S f
Grantor irtevocably grants, bargains, sells and conveys to trustee in ({tjsi, ‘'with power of ‘saIe,_ the property 4
lamath . --County, Oregon, described as: LT S ‘

GATEWOOD, Tract No. 1035, in the County of Klamath,

= together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
-, tion with said real estate.

2 FOR, . PURP, QF SECURING*PERFORMANCE f each agreement of &ranfor, herein contained and payment of the
ot SIR HHBUENRD EEREG RESRRR SEVENTY-NERE 20”857 {5 comained and payment of
: (36’979 23) . Dollars, with interest thereon according to. the terms of a promissary
note of even date herewgtb, payable to be de by 8rantor;- the final payment of principal and interest hereof, if
: 5 19..99; -
date, stated above, on which the tinal installmens of said note
Or any part thereof, or any interest therein is sold, agreed to be

ined the written consent or approval of the beneﬁciary,
, irfrespective of the maturity dates expressed therein, or

i not sooner ‘paid,ito:be due:and payable .
| The date of maturity of the debt secure
| becomes due and payable. In the event the

| sold, conveyed, assigned or alienated by the
I then, at the beneficiary's option, all obligation
H herein, shall become Immediately due and paya

] The above described real property is not currently used. for»ugricuhural,,ﬁmber or: grazing purposes.

| To_protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; ¢ b} join in
aiopo-de e protect, preserve and maintain said Property. in good condition _ Aranting any -easememnt or creating any [festriction thereon; (c) join in any
and repair; not to remove or d. lish any build; & or improvement thereon; subordination or other agdreemnent aflecting this deed or the fien or charge
not to commit or permit any waste of said property. oo i . - thereof; .(d) reconvey, withour warranty, all or any part of the property. The

To complete or estore promptly and’ in good ‘and “workmanlike grantee in any reconveyance may be descn’lzed as the “person or persons
ildi; i hich may be«constructcd, damaged or legdally entitled thereto,”” and the recitals therein of any matters or facts shall

ay when due all costs incurred therefor. be conclusive proot of the truthfulness thereol. Trustee's fees for any of the

regulations; covenants, condi- Services mentioned in this Paragraph shall be nnt Jess than §5.
r he beneficiary so requests, to . 10. Upon any default by drantor hereunder, beneliciary may at any
ents pursuant to the Unitorm Commer- Hme without notice, either in person, by agent or by a receiver to be ap-

the bene[lciary, may require and to pay for tiling same in the  .pointed by a court, and without regard to the adequacy of any security for

proper public olfice-or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by, filing officers or searching agencies -as may . be deemed “desirable by “the erty or any part thereof, in its own fame sue or otherwise collect the rents,
beneliciary. B - . issues and ‘profits, including ‘those past due and unpaid, and apply the same,
- 4.- To provide  and continuously maintain insurance .on the buildings . less costs and . expenses ol operation and collection, including r ble attor-

now or herealter erected on the 3aid premises against loss or damage by fire ney's fees “pon any indebtedness secured hereby, and in such order as bene-

and ‘such other hazards as 2 i O time require, in ticiary . may determine.

an amount not less than Smhgwgbrgvarﬁé > written'in © 11" The " entering upon and taking possession of said * property, the
e 1 ble to the ¥, with loss payable e latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance Ppolicies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to .. property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the beneficiary at least fifteen days prior to the expira- \ajve any default or notice of default hereunder or invalidate any act done
tion of any policy -of insurance now or hereafter placed on said buildings, Pursuant to such notice,
the beneliciary may procure the same at grantor’s expense, The amount . .
collected under any fire or other insurance policy may be applied by benebi- 123”{’9" deluult by grantor in payment of any indebledness secured
ciary upon’ any. indebtedness sequredihereby and in such order as brneliciury hereby or in his perlormance of any agreement hereunder, the beneliciary may:
may determine, or at option of beneticiary the entire amount sa collected, or declare all Sums secured !"fﬂb",'m’n‘d'""’ly due and P‘U""“"-Al" such an
any part thereol, may be released to gramor. Such application or relense shall  cvent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or_notice of default hereunder or invalidate any .. I equily as & morigage or direct the trustee to foreclose this trust deed by
act done pursuant to such “notice, K advertisement and sale. In the latter event the beneliciary or the trustee shall
B - To keep said_premises iree from construction Lens and (o pay all cxecute and cause to be recorded his written notice of default and his election
taxes, assessments and_ athér charges that may be levied or assessed upon or 10 sell the said described real property to satisly the obligations secured
against said property before A0y -part ol such taxes, assessments and other: hcreby.vwhereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor  thereof ‘as then required by law and proceed fo foreclose this trust deed in
to beneliciary; should the grantor fail to make Payment of any taxes, assess- - the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens ‘or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by’ direct payment or by providing beneliciary " with funds with which 1o then after default at any time prior to five days before the date set by the
make such payment, ‘beneticiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b iciary or his s in interest, respec-
hereby, todether with the'obligalinns'descrl'bed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust’ deed, ‘shall ‘be added to and become & part-of the debt secured by this " obligntion secured thereby (including costs and gxpenses actually incurred in
trust :deed, .without waiver of any . rights arising from. breach -of any of the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex.

covenants hereof and for ‘such payments, wth .interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
s erty hereinbefore described, as” well- as the drantor, shall be bound to the ‘cipal as would not then be due had ‘no default occurred, and thereby cure
i same “extent that; they are bound for the Payment of.'the' obligation herein - the default, in which event .all foreclosure p lings shall be dismissed by
described,  and . all-such payments shall be j; 1 Iy due and_ payabi, with. the trustee. s A S
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the ‘sale shall pe held on the date and at the time and
render all sums secured by this trust deed immediafely due and “payable and "place designated in the notice of sale or the time to which said sale may ¥

constitute a breach of this trust deed, 3 . S be postponed as provided by law. The trustee may sell said property either
-5, 6. To pay- all costs, fees and:expenses of this: truse including. the cost in one parcel or'in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of f}xe' trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred.. .. . s . ; - . e :.."the property .so sold; but without any covenant or warranty, express or im.
A in-and defend Any action or proceeding purporting ‘to plied. The recitals in' the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
action or frocéh'edil;g inl which ih:h{:endeh«‘:imrt}’ or lruS;lee m;ay depeaf. including the grantor and beneficiary, may. purchase at the sale,

any . suit lor the foreclosure o fe.aced, o pay a S95fs And expenses, in- : 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneficiary s or frustee's attorney’s fees; the shall apply. the procecds of sale o payment of (1) the expenses of sale, i

amount of attorneéy’s fees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trusten’s

endorxement (in caze ol tull reconveyances, lor cancellation}, without allecting
the liability of any person lor the payment of the indebtedness, {rustee may

shall be a party unless such &action or proceeding is brought by trustee.

NOTE: The Trust: Deed Act provides. that-the- trustee hereunder must_ be either eh attorney, who is an_activo .member of the Oregan State Bar, a bank, frust company
or savings ‘and loan association ‘authorized 1o do business under the laws "of Oregon ‘or the United States, “a title {nsurance company authorized o insure title 10 teal
e United States or any agency thereof, or an oscrow ogent licensed under ORS 8P2.505 1o §94.585,

property of this state, its subsidiaries, affiliates, agents or branches, th

tixed by the trial court and in the. event of an-appeal lrom any Judgment or el 3
. attorney, (2) to the obdligation secured by the truse deed, (3) to an persons
decree of the """l’_ cs‘.‘"' Arantor lur'tiu‘r “ﬁr“f ‘o _pay such M’"" ras.lhe {‘1’" having” recarded liens subsequent to the interest of the frustee in the trust
pellate court shall” adjudge r as the Y& or trustee’s attor. decd as their interests 7MY appear in the order of theis priority and (4) the
ney’s lﬂ;{ on !UC’; "r;ic“"-d d that R P . surplus, iany, fo the gransor or f0 his sutcessor in inferest entitled to” such
1s mutually agree wt: . . surplus, B
8. In the Il‘\'cn! fh;'lf,ﬂ")’ Jportion or all of M"{ praperty: «‘2-"“ }”;r“";;" . 16, For any . reason pecrnitied by law beneticiary may from time 1o £
:',;Z:r i‘lh(::r"!’S)h’c;:cl:mt’g':equim Hul?rnll or any pon:l'nn of lh:,n;):irv p'l;':bl: time ﬂl'PO;"f ;' xuccrssprl olr ;uccr:s:rs ‘?j i "u;,h.e named h:’em ;’ “')h"""'
. so 3, A Ty A , e N SUCCEXSOr {rustee appointed creumder, pon such appointmen, »and without :
:,(: ;(;;y-ap:.-;xlsnrtz:rm{zgl:ug(l;s‘l’nk:f’;’::il;cgn:llmn'l'"or"‘;i I‘:’ﬂ”:‘cé:":‘:""; ’;"g“(’j’:"” canvtylmc:’ r:w’ the succ;-ssardrrusrce, the latter shap be vested with aft title,
rearred by, frantor in such proceedings, hafl Be’ pesj I beneliciary ang  [oers an Each such apaoirmor A substitarion, st e &7 By heritten
Zgi:'l,lfg, b');. e‘f‘:‘{;;‘ al;,:ion ﬂ"}:"‘»’asggsﬁlt’: costs "”".]'_y“x:;’l‘;egra;‘i u’:f(’:;";«; :b{::i inséru_men; exec;xted bg beg_eliciar};, containing reference to this trust deed ! |
(-3 ', ¥ ¢ 13 A e, ., P, I 1 -
a9 3uch proceedings, and.the batance sl yor "L indebtedness - Clork or Resorarr osr: county o éé'urff.i‘:";iﬁdwL'}cﬁhfhfl,ﬁf;ﬂv'?fgf.f.i','lfa’
secured ‘hereby; and grantor adrecs, at its own Sxpense; to take such actions shall be ‘conclusiye prool ol proper appointment of the successor trusten, ' ; q
and ‘execute such instruments as shall be necessary in obtaining such com. i . H
ensation, promptly upon beneficiary's requost, 17, Tﬂ.!!lvl! accepts (his trust when this derd, uly cvecuted  and
p o A any time and from thme time upon written requent of bene. acknowledted is macde o public rccord ay [‘mu-nlrd by law. Trustee ia not 1
ticiary-, 1‘,1)'mrnr of its feex and presentation of this decd and' the note lor obligated 1o notily any party hereto ol peading sale under any, other docd of 1
v P NI trust or of any action or proceeding in which Arantor, beneliciary or trustec 3
|
|
|
|
|
\
\
|
|
|




o The grantor ‘Covénants .and. agrees to and. with ‘the benehczary and those cIarmmg under him, that he is law-
fuIIy sezzed in'f fee sxmple of saxd descnbed real property ‘and - has ‘a Valzd unencumbered title thereto

and ‘that he will ‘warrant and forever défend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

(a)¥ primarily for.grantor's personal, family, household or agricultural purposes (see Important Notice below ),

.(b) - for an organization, or (even if grantor is a natural person) are for busmess or commercial purposes other than agricultural
. purposes. -

: This ‘deed applies to, inures to the benefit-of and -binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, .personal ‘represéntatives, successors and “assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured’ hereby, whether or not named as.a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender includes the feminine and the neuter, and the singul number includes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dclele, by. hmng out, -whichever wurrun!y (u) ‘or {b) is

not appli y {a) is applicable and the beneficiary is a creditor

) is, defined in the - Truth: -in-Lending Acr ‘and, Regulahnn Z, lhe

beneficiory .. MUST: 1ply -with "the. Act. and ; Regul Y-

disclosures; for' this ‘purpose, if this instrument is:to be a FIRST lien to finance

the - pi rchuse 4, dwelling, use Stevens-Ness Form® No. "1305 ‘or. equivalent; - .
is.NOT to be.a-first lien,:or-is not to- fmun:e the purr.huse :

se Slevens-Ness Form: No. 1306, oreq i L .

(lf thie sngner “of ihe abeve is' @ corparation, :
use lhe form of ::knowledgmenl oppome)

R (ORS 93 490)
STATE OF—OREGON R R  STATE OF OREGON County of... s, ¥
County of Klamath ; 5 DN eeerens SOOI ST L. SISO . '
i // ) q 1931 R o Persbnally : ed - and |
Persanally appeared t&e above named.. e who, each being first
: C ranas

duly sworn, did say that the former is the .. -
president - and - that the latter is the... '
SECLEArY OF it o

a corpnratron and that the seal alhxed to the foregamg mstrument is the
‘corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authorxty of its board of directors;
and each of them acknowledged ‘said instrument to be its voluntary act
‘and deed.
R Before me:’
A Notary Public for Oregon - (OFFICIAL
T NS B & O N . N SEAL)
My. commission expires.'.3,~ 22 _8 My comumission expires:

YU S ftee S timunih ¢ opeg oA REQUEST:FOR- FULL- RECONVEYANCE :-

“:To be used only when obligatlnm‘ have heen paid.

TO: Lo : V‘ B ‘ ."‘. E . , Trustee

The understgned is® the legal owner and holder oi all mdebtedness secured by the -foregoing trust deed. All sums secured by said
trust deed have been Afully paid-and satistied, . You hereby are drrected on payment:to you of any sums owing to you under the terms of
said frust: deed _statute, to cancel all evidences, of indebtedness-secured by 'said trust deed (iwhich are delivered fo you i
. herewith toge!he with said trust deed) and to reconvey, without yyarranty. to the partres desrgnated by the terms of said trust deed the

to»

Beneficiary

tatic

bg'or’ r nveyance will be made.

STATE OF OREGON, ‘l
-~ County of .. Klamath ss.

I certify that the wrthm instru-
ment was received for record on the
.20th.day of ....November . 7o 81
) el at..3:134&. . oclock.P.M., and recorded
Grantor SPACE RESERVED in book/reel/volume No.. M81. . . .. on
. FCR . page.20251.......or as document/fee/file/
RECORDER'S UsE ~instrument /microfilm No,Q69%............. ,

Record of Mortgages of said County.
Witness my hand and seal of
-...County_affixed.

County Clerk




