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] TRUST DEED Vol Mg/ #o
UST DEED, made this..... 15th ... July ey 1980, pet
. .Gonzale:s éﬂgwﬁé$ﬁred D, Gonzales ’ s between
_gsgmmﬂayﬁTransamericaﬁTitle Insufancefcompanv ' m,aSJVuyagaAé

Vé-IdearpoiRealtv“Services.'Inc;,lafCaliforaia corporation as
‘Trustee: under Trust .155 : - R S

s

o : :  WITNESSETH: E
Grantor itretvrtl)cably grants, bargains, selis arid,cbnyéys to trustee in tru

» I ét, with power of sale, the property
lama County, Oregon,” described as: o '

[

Lof 1;:BI§Qk¢5E;TfacfﬁFefQUSon Mountain Pines, Klamath County; State of
Oregon ;:being a subdiv..isioniof the West % of Section 5, Township 36 South
’ East“of the Willamette Meridian. ‘

together with all and singular the t s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now* or: hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec- i
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement_of grantor hergin contained and payment of the i
s op oo one-thousand three: hundred twenty two dollars and ts

eighteen cen -

. e s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to berneliciary or order and made by grantor, the ftinal payment of principal and interest hereol, if
not sooner paid, to be due and payable ... - ... et e L 19,
The date of maturity of the debt secured by ‘this instrument is the date, stated
becomes due and payable. In the event the within described property, or an
sold, conveyed, assigned or alienated by the drantor without ltrst havin,
then, at the beneficiary’s option, all obligations secured by this instrumen
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agkees_:

above, on which the tinal installment of said note
y part thereof, or any interest therein is sold, agreed to be .
4 obtained the written consent or approval of the beneliciary, !
t, irrespective of the maturity dates expressed therein, or

(a) gonéent to the making of any map or plat oi s.

n lat aid property; (b) join in

1. To. protect, preserve and maintain said property in § any or creating any restriction thereon; (c¢) join in any

- and repair; not to remove or demolish any building or_impro t_thereon; . Subordination or other agreement atfecting this deed or.the lien or charge
1ot to commif of permit any waste of said ‘property.

thereol;"(d) reconvey, without warranty, all or any part of the property. The '
2..To complete or. restore promptly -and .in #ood . and workmanlike grantee in_ any. reconveyance may be described as the *
buildi ;

. person or. persons H
g or D ent which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall i
destroyed thereon, and pay when due all costs incurred therefor. -+-be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
- To comply with all laws, ordinances, regulations, covenants, condi-  %ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary so requests, to ., . 10. Upon any default by grantor hereunder, heneliciary may at any
join in i uch fi i tat pursuant (o the Uniform Commer-  time without notice, either in person, by atent or

. ¥ a receiver fo be ap-
a court, and without regard to the adequacy of any security for
edness hereby secured, enter upon and take possession of said prop-

E
cial Code as the beneliciary may require and to pay lfor filing same in the  pointed by
:proper public ollice or olfices, as well as the cost of all lien searches made  the indebt
by 4 “olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise callect the rents,
beneliciary. . . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously’ maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
‘now or_herealter erected on the said .premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require,’in  ficiary may determine.
an amount not lesy than s - t ..., written in : 11.'The entering ‘upon and taking possession of said property, the

i ble to the b _‘ 3, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the gdrantor shall iail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
s deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any delault or notice of detault hercunder or invalidate any act done
tion. of any policy of insurance nov or herealter. placed on said buildings, pursuant to such notice.

*he beneficiary may _procure the same at grantor’s expense. The amount 12. Upon delauit by grantor in payment of any indebtednes sccurcd.
~ollected under any fire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereundes, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary - deolare all st secured hereby immediately due and payable. In such an cvent
may. determine, or at option ol beneficiary the entire amount 3o collected, or  and if the above described real property is currently used lor agricultural, * !
any part thereof, may be released to_grantor. Such application or release shall  timber or Lrazing purposes, the beneliciary may proceed to foreclose this trust ;
not cure or waive any default Jor notice of delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursudnt ‘o _such notice. . 5 . foreclosures. However il said real property is not so currently used, the bene-

. To keep said premises Iree from construction l'ens and to pay all ficiary at his election may proceed to lforeclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon orf - mortgage or direct the trustee to foreclose this trust deed by advertisement
adainst said property before any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice of default and his election to sell the
to beneficiary; should the grantor fail to make payment of any taxes, assess- said described real property to satisly the obligations secured hereby, where-
ments, insurance .premiums, liens or other charges payable by Srantor, either . ypon the trustee shall lix the time and place of sale, give natice thereof as then |
by direct “payment or- by providing beneliciary with funds with which to required. by law and proceed to foreclose this trust deed in the manner pro- !
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale ||
hereby, together with the obli described in paragraphs 6 and 7 of this  then after delault at any time prior to live days belore the date set by the
trust deed, shall- be. added to and become a part of the debt secured by this trustee lor the trustee’s sale, the grantor or other person_so privileged by
trust deed, withaut .waiver of ‘any . rights arising ‘from breach of any of the  'ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereof and lor. such payments, wth interest as aforesaid, the PToP-  tively, the entire amount then due under the terms of the trust deed and the
erty . hereinbefore described, as well as' the grantor, shall be bound to the obligation secured thereby (including costs and expenses actually incurred in
same extent" that they are” bound for-thé” payment ‘ot the obligation herein enlurcing’!Thb‘ ferms of the obligation and frustee's and attorney's lfees not ex-
described, and .all such pay shall -be Jiately due and payable with- b
out notice, and the nonpayment thereol shall, at the option of.the beneficiary, .

ceeding $50 each) other than such portion of the principal as would not then

n ! r yment A LR 5 X £ be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and ‘all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. ’ T R ) ’ 14. Otheérwise, the sale shall be held on the date and at the time and

~ 6. To pay: all costs; fees and expenses ‘of -this. trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as.well as. the other costs and. expenses of the trustee incurred  in"one parcel or in separate parcels and shall sell the parcel or parcels at
in’ connection with or in enforcing this obligation and trustee’s and attorney's auction fo the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. -. To appear in and defend.any action or. proceeding purporting 0 the property so sold, but without any covenant or warranty, express or im-
aflect the security. rights or pawers of beneliciary or-trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneficiary or trustee may appear, including of the truthfulness thereol. Any person, excluding the trustee, but including
any :suit.. for ‘the " foreclosure -of .this deed, to pay all. costs..and ‘expenses, . in- the grantor and beneficiary, may purchase at the sale.
cluding evidence, of title and the beneliciary's or.trustee s _attorney’s. fees; the .. 15. When trustee sells pursuant to the powers provided herein, frustee
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be shall_ apply the proceeds of sale to payment of (1) the expenses of sale, in-
fited by the trial court and in the event ol an appeal from any judgment or cluding the compensation ol the trustee and a reasonable charge by trustee's
decree of the trial ‘court, grantor lurther agrees. to pay such sum as the ap-

t
{
i

4 Y S N attorney, (2) to the obligation secured by the frust derd, (3) to all persons

pellate court. shall adjudde ‘reasonable as the bencliciary’s or trustec's attor- havinﬂ’r«:ordvd liens subsequent 10 the interest of the tristee i tho st

ney’s l“,“[’t on "“"; "l;;"‘“",p od that . . . deed as their infecests may appea of thedr priocity and 7 4] the ¢
s mutuaily - ngra. &1 .

he @

el B A sueplus, i oany, fo PRe dranroe of 50 Al sexdveavs i inferess entitled o such

.-In the ovent that any portion or. all of said pooperty shall be taken xuralus, - X . .
under the right of il ol in or 1 b beneliciary shall have the 16. For any reason permitted by Aaw beneliciary may from time to
zight, il.it so-elects, to require that all or any portion of the monies payable time ‘appoint & successor or successors {o any trustee numed herein or to any
as compensation for such taking, which are in excess of the amount required successor trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred . by frantor in . ‘such proceedings, shall be puid to beneliciary and powers and - dutics conlerred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney's fees, hereunder. Each such appointntent and substitution shall be made by written
both in the trial and te courts, ily paid or incurred by bene- instrument cxecuted by beneliciary. containing relcrence to this trust deed t
ficiary in such proceedings, and the balance applied  upon the indebtedness and irs place of record, which, when recorded in the olflice of the County t
secured. hereby;. and . grantor, agrees, at its own .expense, fo.take such-actions - Clerk or Recorder of the county or counties in which the property iz situated, i
and “exccute such ‘instruments as shall be ‘necessary In obtaining such” com- shall be conclusive proot of proper appointment ol the successoe trustee. 1
{
i

pensation, promptly upon . beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- acknowledded is made a public record as pravided by law. .Trustee “is not
liciary, payment of ‘its lees and presentation of thi deed and the note for obligated to notify any party hereto of pending sale under any, other deed of

endorsement (in case of full r yances, for ), without aflecting trust or of any action or proceeding in which drantor, beneficiary or trustee
the liability of any person for the pay of the indebted. trustee may shall be a party unless such action or proceeding is brought by trustee.

I\‘lOT‘E:‘The Trust Deed - Act provides thot the trustee hereunder must be either on otterney, who is on ocive member of the Oregon State Bar, o bank, trust company i
B or savings and loon association authorized to do business under the lows of Oregon or the United States, o title insurance company authorized 1o insure title ta reat :
[L -..property of this state, its subsidiaries, affiliates, ogents or branches, or the United Stotes or any ogency thereof. : . - :

0155-00504
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© “The gra.ntozj_ warg-ants;‘that' the Proceeds of‘ d by the above described note and this tryss deed are:
(a)* primarily fOI: gr_antors person:al, family, housetold or agricultural PUrposes (‘see Important Notice below),

:&%ﬁrﬂmmm;@xfm LEP O IOry S mxxxxmmxxax&mxxxx&xxg&m&x

- This deed applies o, ;
tors, ‘personal representative.
contract secured hereby, u

~in-| ending Act and Re
<t andRegulation by making required
if this instrument is 1o be aFIRST fien to finance
] € s:-Form' No. 1305 or equivalent; ...
e o first lien, use Stevens-Ness Form No. 1306, or
ith the Act not reavired. dicroamrd thic natics

%

- Staté of Califarnia ’ . if other than individual, use corporate )
County of‘ Los Angeles' . . or partnership acknowledgment as appropriate.

: u; Jennie M. Howell
~Onis__13th day__July 1981

. in the vear 7 -, before me,
“i.a thary Public in‘and for said State, ersonally ap eared
L James . Gonzales and lgeldre D. Gonzales

known to e to be the person(s) whose.name(s) is/are subscribed to the within instrument, and acknowledged that he/she/they executed the same.

OFFICIAL SEAL °
JENNIE M. HOWELL o
NOTARY PUBLIC-CALIFORMIA
105 ANGELES COUNTY
Idy Commizsian Expires Nov. 20, 1984
90043400000000490500086000
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{SEAL)

To be ued only when obligations have

0 :"/A:.:o‘,'cloékﬂ'-_tal_ M, and duly o o, I certify that the within instru-
e ded-i Vol M 81 of Mige 1 (f‘\MSSWI LI . £NC was received for ecord
- recorced in, o T : =l AS R '@% ‘ d Novenbag

“age_ 20 25 7 : R S T o day of L1
o ‘ \ ] L S SHAZ s P Ll3D...0'clock.. A M., and recorded
- EVEYN B unty Clerk e A ¢ o

N,

as file/reel number
Record of Mortgages of said County.
7 Witness my hand and sea] of
County affixed,

Evelyn Biehn




