grant, bargain, sell ang convey unto saiq
tain real Property situateq in.
foIIoviis, to-witi - B

Section 1:

VTownshi A38 Sout

. - This mor,
fpﬂqwﬁng;h‘a ytskun&ﬂrcqpy;_‘
$40,000.00 '

ON DEMAND. T (or if more

All or any
aced in the

comes due, to-wit: . Y

o And said -mortgagor covenants to and with the moftd.meé. Ais Reirs, dxSCULArS,

than o

ighs;"that cer-
d described 557

and the rents, issues and
Xecution of this mortgage

....E.im...._.promissory note

S Vahcouver, WashingtOH, Nov, 16, 1981
i —ov. 16,

ne maker) we, jointly and severally, Promise
at Paisley, Oregon FORTY THOUSAND A
of 7 percen '
Portion of
hangd

s Or courts ip
decided.

s/ Kathleen Colahan Ramahaly
Kathleen Colahan Kamahaky .
¢,4é;ﬁé§;éka,<,o%252222;é%zéﬁk\,

A e,

adniniss, arors aod assigns, thar &e is lawfully

sbixed in fee sfnaple of snid Prenysos and Aus a valid, unencumbered #tla thereo

ahd will wareans and forever deten,
tho termsy thoreot; th

at Mortdagor
r suffer any
‘Mortgagee ;.
“the mortdages,
searches. made by filing officers or

‘s expense; that

vaste of sajd Premises. A
T executing one or more‘linancing statements"pursuant to the Uniform Commercial
and will‘pay for filing the same in the . proper public’ office or off;

searching agencies as may be" desmed desirable

ther

U of the note or

o first to the mort-

ance shall be delivered to the more-

insurance and to deliver said policies

policy of insurance now or hereafter placed on said buildings,
he will keep the buildings and improvements on said premises
the request of the mortgagee, the mortgagor shall
Code, in form satjs-
the cost of all lien

ces, as well as
by the mortgagee.




20264
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Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to.its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant hetein, or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any:right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit ‘or -action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the frial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor .further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

.Each and all of the cov and agr herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. . .

“In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper chardes and expenses, to the payment of the amoun¢ due under this mortgage.

In construing this mortgage, it Is understood that the mortgagor or mortdages may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ,
and that' generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.
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STATE OF QREG®AL WASHINGTON . ) ‘
County of...Clark:
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“BE.IT REMEMBERED, That on this . i . . ..dayof. ACE . . ... .. .19 8]

before me, the undersigned, a notary public in and for said county and state, personally appeared the tvi{l}!'g_'
named ..:..Kathleen Colal

known to me to be the identical individual .. described in and who executed the within insgritimpﬂlg é‘na\;- -
she. TR Py ’

rexecuted the same freely and voluntarily. I Ay

"IN TESTIMONY WHEREOF, I have hereunto set my handgand.affixed, %, ||
' my official seal the day and year last abofgg-ivh’t’,tgr‘xl’g .

P z 4 .’.4:31.
%M.L_Z C%gé?f A
Notary Public for 3negux_Washington
My Comrnission expires........ - IR
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EORRISE




