WITNESSETH:
, bargains, sells. and conveys to trustee i
County, Oregon, described as:

n ttust, thhpowerof sakIf_z, the .property

ot 11 in Block 34, GITY OF MALIN, according to.the official plat thereof
: ice-of the County Clerkkof Klamath\Cqun@y, Oregon-

tbgether with all and singular the tenements, hereditaments and. appurtenances and all other rights thereunto pelonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion. with said real estate.

... FOR.THE PURFPOSE : OF SECURINGPERFORMANCE of. each agreement ol drantor herein contained and payment of the
HOUSAN SEVEN  HUNDRED AND NO/100=-- - ————— e T

N = TTTTIIEE pE— Tellars, with interest théreon according to the terms of a promissory
- (fm e, evend&te.herewjth,»payable to beneliciary-or order_and ?ade by grantor,-the tinal. payment .ot principal and interest hereof, if

1\(_;15 or paid; to be due -and payable 1. _Per Te f-note. - .. ., 19.. :
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described  property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, ijrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : : ’ s

The above described real property is not currently used. for agricultural, timbher or: grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
... 1. To _protect, preserve and. maintain said property. in #ood . condition granting _any casement or_creafing any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or. improvement (hereon; subordination or other agreement allecting this deed or the lien or charge
not fo commit or permit any. waste ol said property. . - . ' thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good- and workmanlike grantee in any reconveyance may be described as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged_ or legally cnt:}led thereto,”* and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ‘all costs incurred therefor. be qonclusl\'e.'proo{ of the truthlulness thereof. Trustee's tees lor any of the
73, To-comply with. all. Iqws.:ordinances'," regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $3.

nd. restrictions_aflecting said property; if the beneliciary so requests, (0 . 10. Upon any default by grantor hereunder, beneliciary may at any
join in: executing such financing state: ts pursuant {6 the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial  Code as the beneliciary . may require and to pay for filing same in the . pointed by a court, and without regard to the adequacy of any security for
proper. public.olfice or olfices, as well as the cost of all lien searches made the indebtedness herel ke possession of said prop-
by filing officers or searching agencies as may be deemed - desirable by the erty or any part thereof, i 3 e sue or otherwise collect the rents,
beneliciary,’ it .. issues and profits, including- those past due and unpaid, and apply the same,

. 4. To provide and _ continugusly maintain -insurance On the buildings-, , less costs and expenses.of operation and co; ion, including 1 ble attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in.such order as bene-
and such other hazards- as there eiciary ay irom time to time require, in Hciary - may determine. . .
an amount not less than § .uxl x..v.arue.“ , written in - : 11. ‘The - entering upon and taking possession of said property, the

i ptable to th beneliciary, with loss payaole the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail {or any reason to procure any such insurance and_to property, and the application or release thereol as alore aid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings. pursuant to such notice.
the beneficiary” may procur N expense. The amount ; indebted d
collected under any fire i by beneli- g L Upo of any mhc bc nle'ss_ sc’curc d
ciary upon-any indebtedness : ; i beneliciary héreby or in his per 1y e ¢ cblfm' iciary hmn)
may determine, or. at option of ‘beneficiary the entire amount. so collected, or declare all sums sect 3 p T e};,’" suc ) ‘:3
any part thereof, may be released to_grantor. Such application or release shall =~ event the beneliciary at lto rI:rec ai’c_ this tn.:ist deb a
not cure or-waive any de}{ault _or notice of default . hereunder.or invalidate any te ot tf)fc 'gm‘;;‘?:ia"rs’f o‘r 'lsh:"“{s“”w": shafl
act done pursuant to such ‘notice. e ) 1 1:

: 5.pTo keep said premises Iree from construction I'ens and fto pay all 3 tten "0“‘3}'—["1 d“‘""g and_ his electiont
taxes, assessments and- othér charges that may be.Jevied or assessed upon of to scll the sa s o 5‘”"5(’; the °11“3"’"°"5. secured
against _said property belore any part of such tuxes, assessments and other hereby, whereupon the tix the time ary ”';1“ "h?a € g"':l "";"fe
charges become past. due or delinquent and promptly deliver receipts therefor thereof as then ‘rcqur_md by law and proceed to Joreclose this trust deed in
to beneficiary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance. premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct paj'm‘ent)dr”by provi ing‘beneliciary with funds with which to then alter delault at any time prior to live days belore the date sef by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person, S0, privileged by
and the amount. 0 paid, with interest, at, the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
heréby, 'tagethcr"with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under. the terms of the trust deed and the
trustt deed; shall“be added: to and become.a part of the debt secured by this - - obligation secured ‘thereby (inclu € 1 incurred in
trust: deed.; .waiver of any: rights arising.lramvbreach..ol -any..of the.. - enforcing the terms ol the:
covenants.hereol‘andt for such payments, ‘wth interest as aforesaid, the.prop-. ceeding the
erty “hereinbefore described, as Wwell” as’ the *grantor,’ shall’ be -bound to the - cipal as would . not
same - extent that-! they ' are bound for - the’ payment of  the abligation” herein the default, in which e
described, and-all such :pay ts- shall be i diately due:and payable with- the trustee.
ot notice, and the nonpayment (hereol shall,-at_the option.of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render, all_sums secired by this trust deed immediately due and payable and nated -in ‘the notice of sale or the time to which said sale may
conistitute'a_breach of this trust deed. T e d as provided by law. The trustee may. sell said property either

..o, 6. :To: pay -all- 3 d .expenses. of this trust including the cost I “or.in separate: parcels and. shall' sell the parcel or parcels at
of title search as wel her costs and expenses of the trustee incurred H e highest bidder lor cash,” payable at the time ol sale. Trustee
in"connection with ot ine ¢ this obligation and trustee's and attorney’s i N haser its deed in form as required by law conveying
fees actuall incurred. - .- - - R i the property 30 i y covenant or warranty, express or im-

7. 7¥O appear ~in"-and delend -any- action or proceeding purporting to plied‘? T‘;‘ne {ecitals in the deed of any matters of lact shall be conclusive prool
atfect the security rights or powers of beneliciary or trustee; and in any suit.  of the truthfulness thereof. Any person, excluding the trustee, but including
action ‘or proceeding 1 hich the b 5 appear, including the grantor and beneliciary, may. purchase at the sale.
any.: suit: for . the i ec. o “"“ costs and ‘",p‘;‘ses_’ m- 15.. When trustee sells pursuant to the powers provided herein, trustee
cluding_evidence 07, ! < s.or (us’lle;s'artol;ncy 5 e;s'" "t:c.  shall apply- the procecds Sf sale to payment of (1) the expenses of sale, in-

1p, % in A cn;vj shald o cluding the compensation of the trustee and a reasonable charge by trustee's

' -fromy any JU .An;cm.nr attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

decree of the. trial court. &r .s'uch sum as the 4p- having recorded liens subsequent to the interest in the trust

pellate court shall ‘adjudge as th y's or rrusee’s attor- is their interests may appear n the order of their priotity and (4) the

ney’s lees:on such-appeal-: seTTaT e v et - surplus, il any, 10 the" grantor or to his successor in interest entitled to such
It is mutually agreed. that: . VR . surplus.. .

§. In the cvent that any jportion ot all ol said property shall be taken 16. For -any -reason permitted by law beneficiary may frem time fto
under the right of cininent domain or condrmvmh(m.hbcnrhcmr_\' shall have the time appoint’ a suenssor Of SUCCOSSOFS {0 any trastee named herein or fo any
right, il it so. olects, -to_ require that all or any portion ol the manicy payable successor trustee appointed hereunder, Upon such appointrient, and without
as compensation for such taking, which are in cxcess of the amount lrl]!lu‘rd conveyande @ e ccessar trustee, the fatier shall be eated with all title,

all _reasonable coals, expenses and attorney s fees nec ily parid ot powers and dutien conletred ppon any  trustee hetoin namved or _appointed

or in such' prac‘-e;(;‘ngs,‘ ah.‘n‘:] be paid to 1b.-:;el|c- '_,\' f‘"'" I_u-rrun(’:‘!. Jach such appointment and aubstitittion aliall be snade by written
ensonable cOSts 4N expeases and atrorney’s lees, instrument executed by beneficiary, containingd teleience (0 thix trust deed
1 late courts, necessarily paid of incurred by bene- and its place of record, which, when recarded in the ollice ol the County
ticiary tin- such, proceedings, and .-the - balance applied - upon - the indebtedness - - .Clerk or Recorder of the county of counties in which the properly is situated,
seeured hereby: and granfor agrecs, al . its-own expense, (0 take such actions shall be conclusive proot of proper appointment ‘of the successor frustec.
and execute such instruments as shall he necessary in obtaining such coni-
pensation, promptly upon beneliciary's request. 3

: 9. At any time and lrom time to time upon written requiest ol broe-
ficiary, payment of  its fees and prescnruﬁan ol this d_eed and . the note, for
endorsement (in case’of tull reconvey ‘ for. 1} ) without atlecting.
the liability ol any person for the payment of the indebtedness, trustee may

17. Trustee accepts ¢this trust when this deed, duly exccuted and
acknowledged is made a public record ax provided by law, Trustes is not
obligated 1o notily any party hereto of pending sale under any other deed ol
strust or af any action-or proceeding in which grantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deod . Act provides that the trustee hereunder - must. be either an_attormey, who is on active membefkcf the Oregon State Bar, o bank, trust company

or savings ‘ond loan association autharized to do business under the lows ‘of Oregon of the United States, @ title insurance compony outhorized to insure title to real

l properny of this state, its subsidiaries, offiliotes, agents of branches, the United . States of any agency thereof, or an escrow agent licensed undes QRS»b{b.S?S 10 696.585.
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tanto covenatrts and agrees to and Wzth the benefzczary and those claiming under him, that he is law-

fuIly aezzed m fee szmpIe of sard descnbed reaI property -and has’ a valid; unencumbered tttIe thereto
Trust Deed ‘to Andrew Hornbeck and Maudle Hornbeck

and that”he will warrant and ioievér,_ defend the samie against ,a'II persons whomsoever.

The grantor warrﬂnts that the proceeds ot the loan represented by the above described note and this trust deed are:

(a)% primarily: ior grantor's personal, famlly, household or agncultural purposes (see Jmportant Notice below),

(b) ~foc.an. ocg tion,or—(exven-if £
“pu y . S .

Th:s deed applies’ to, inures to the beneltt of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, “personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not.named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the :feminine and-the neuter and the singul. number includes the plural.

7
natur > r ,

IN WITIVESS WHEREOF satd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Delste, hy lmlng oul,. ‘whichever’ warsanty (u) or [b) is
not applicable; if ‘warranty {a) is° apphcuble and the beneficiary is a creditor
ds 'such’ word is defmed in the, Truth-in-Lending - A:f and’ Reguluhen z, lhe
baneficiary . MUST-. ply - with’. the " Act._and . Regu!

dlstlosuras, for ‘this purpose, if this instrument is to he a FERST lien fo ﬂnun:o‘
‘the purchuse of @ _dwelling, - use "Stevens-Ness Ferm Neo." 1305 'or ‘equivalent;

if -this-instrument- is. NOT to be-a. first lien, ‘or.is not.to finance the purchase - D Q_ KZ’@
‘of a’dwelling use Stevens-Ness. Form ‘No. 1306, or equival If. liance - -7t or'é'é """"""" Paadh

Craig E. Roge

with the Act is néhéédlred dlsregurd this notice. ROgerS
: (ORS 93.490) ’
?TATE OF OREGON, .3 | srareoF orEGON, County of............. )ss.
County of . Klamath ) . A - . , 19
Novembe : 2 B ., 1981 Personally “appeared and

Personallx appe’ar)ec( t&e above famed... RO . ) - weove weeewho, each being first
.Craje-E.. Roge ;s and Dorse L. |

duly sworn, did say that the former is the ... ...
president and that the latter is the
secretary of

a corporation, and. that the seal aifixed to the aregomg mstrument is the
corpomte seal of said corporation and that the instrument was signed and
.sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

Ny : : SEAL)
L comaussmn exptres‘ ,7//3 / 5’5 My commission expires:

- REQUEST FOR FULL RECONVEYANCE

B g RN o L FROURT T e be vsed only when obligotions have been poid.

, Trustee. ‘

XS The undersxgned is the Iegal owner and holder ol all mdebtedness secured by .the Ioregomg trust deed. All sums secured by said
frust’ ‘deed .have been fully paid and satistied,: You hereby are directed, on payment to you of any sums owing to you under the terms of
‘:sa:}irtrust deed. or. pursuant to_statute, to. cancel all_evidi .ot .indebted secured by 'said trust deed (ihich are delivered to you
herethh together wzth saxd trust deed ) and to reconvey, wtthout war anty, fo the parties des:gnated by the terms of said trust deed the

Beneliciary

Do nat lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Hation before yance will be made.

“TRUST DEED

{1 ' .yr.o ' .:ii o STATE OF OREGON,
. {FORM No. o) . County of . Klamath ... Ss.
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the

~R3...day of November. ., 19.8].,

e . at.. 10320 crockB M., and recorded

SPACE RESERVED ) in book/reel/volume No...M._8l.. . .on

FOR page 20270....or as document/iee/file/

e e 23 RECORDER'S USE i Ty instrument /microfilm No. .6708.......... .

Record of Mortdages of said County.

S . Bensticiary | ‘ L o ‘ Witness my hand and seal of
AFTER RECORDING RETURN TO ) : : County affixed.
| MOUNTAIN TITLE COMPANY BeT 0 e L Eve) Y?--B.;.e.hn...,County Clerk
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