STEVENS.|

THISTRUSTDEED, made this lilzday-of .. . s 198.1..,., between
.MICHAELWW¢MTHIBODEAUX;andmCARQLMA.NIHIBODEAUX,mhusbandmandnwife
as Grantor, _TRANSAMERT( A:fﬁfﬁﬁ:ms.umﬁﬁfﬁéﬁﬁ&ﬁ'. ............ , as Trustee, and
HARLEYUNmMCUMBIE"andmCATHERINEmmeCUMBIE,mhusbandmandmwife

as Beneficiary,
WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys fo trustee in 2rusr‘, with power of sale, the property
lamath ---County, Oregon, described as: .

The North 545,09 feet of ¢t

the Southwest Quarter of
~of the Willamette Meridian,
Oregon, EXCEPTING THEREFROM t

ggEgggggg%ghfnggfggi%y.30 feet. Together with an easement described

THIS TRUST DEED‘ IS AN ALL;-INCLUSIVE:TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF GARY C. HOOK.

SEE EXHIBIT ''A" ATTACHED HERETO

together with all and singular the ¢ s, heredit,
now or hereafter appertaining, and the rents,

tion with said real estate.
. FOR.THE. PURPOSE OF SECURING PERFORMANCE. of each agreement of grant

TEEN.. THOUSAND..AND. NO/100+

cnTe d S eSStotessbondetorslovderekeeiordoes ~.Dollars, with interest thereon according to the terms of a promissory

note of even. date herewitb, payable to bene ry . or, order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due ‘and payable. ... Al ﬂlatur LY A9,

The date of maturi is i i stated above, on which the final installmen: of said note

2 Or any interest therein js sold. agreed to be

ten consent or approval of the beneficiary,

the maturity dates expressed therein, or

s

To protect th (a) consent to the making of any map or plat of said property: (b) join in
. To protect, 3 granlm_g any easement or Creating any- restriction thereon; (c) join in any:
and repair; ot 40 re; noli: ' ildin imp subordination or other agreement atlecting this deed or the lien or charge
i H i B . thereof; (d) recanvey, without warranty, all or any part of the property. The
Lrantee in any reconveyance may be described as the “person or persons
ledally ent::tlcd tkereto,” and the recitals therein of any matters or facts shall
pay when due all costs be conclusive proof of (he truthfulness thereof. Trustee’s fees for any of the
e ply “with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5,
tions ‘and restrictions allecting said property; it the bencliciary so requests, to . 10. Upon any defaulr by grantor hereunder, benetic
join in'executing such financing statements pursuant 10 the Uniform Commer- tme without' notice, either in person, by agent or by E
cial Code_as the beneficiary may require and ‘to pay for filing same in the pointed by a court, and without regard to the adequacy of any securiry
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby: secured, enter upon and take possession of said prop-
by kiling olficers. or searching agencies as may . be deemed desirable by ‘the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. R ) ) : : i i npaid, and apply the same,
4. To- provide and cont; Iy intain . j) e .on the buildings 2 5 ion, including reasonable attor.
now or herealterh erected on hthe said premises against loss or damagde by fire 3 i - and in such order as bene-
and such other hazards as ¢, iciary: 'y Jro; ji e require, in e,
an amount rot fess than §. iffgﬁif,émelvéiﬁé .-+ written in 11, he “entering upon and - taking possession of said property, the
i b with loss payable to - the latter; alt collection of such rents, issues and prolits, or the proceeds of fire and other
he - beneficiary as 5000 as insured; insurance policies or compensation or awards for any taking or damage of the
procure any such insurance and to property, and the application or release thereof as aforesaid. shall not cure or
ast fifteen days prior to the expira- waive any default or natice of defaulr hereunder or invalidate any act done
) insurance ‘now  or hereafter . placed on said buildings, pursuant to such notice. .
lhe;beneh‘ciary may’ procure the same at’ grantor's expense. The amount . .
collected ‘under any fire or other  insurance - policy may _be applied by beneti- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured. hereby and“in such order s beneficiary ﬁ"",‘b” or in his perlormance of @Ry agreement hereunder, the benehcxaryhmay
may . determine, or . at option of benelicinry the entire so il d, or re all sums secured hereby immediately due and pa)abh-._ln such an
any part thereol, may be released to_grantor. Such application or release shall
not:cure ‘or: waive any default or notice of default hereunder or invalidate any
act f"’"}’_.p¥f,sf',;‘$p";,?§°ﬁ,:,‘;f{f$ Iree - from construction I'ens and to pay all execute and cause to bg recorded his written nolic_e of defaulr and his election
. ay be levied or assessed upon or to sell the said described real  property to satisty the obhganang secured
uch taxes, assess hereby, wher, nd glace of sale, give notice
thereof as then required d proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to '86.795.
Should the beneficiary elect to foreclose by advertisement and sale
default at any time prior to live days before the date set by the
make payment thereof, o granfor or other person so  privileged by
unt so -paid, with j ¢ the rate set forth in the note secured S 85 ficiary or his SUCCessors in inferest, respec-
gether with the obligations described ‘in Paragraphs 6 and 7 of this di of the trust deed and the
trust deed,. shall be added. to ‘and bscome a part of the is' - obligation secured thereby (i i enses actually incurred in
trust. deed, .without waiver of any . rights arising. from b, . } enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereof and for such payments, with interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well “as the “grantor, shall be bound fo the cipal as would not then be due had no default occurred, and thereby cure
same extent that:they are bound for the payment " of the obligation- herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all immedialelyra:ue and payable with- the trustee,
out notice, 7 L. at the.option of the beneticiary, 14. Otherwise, the sale shall be held on the dat
render all R 7 G 3 X place designated in the notice of sale or t,
constitute a breach of this trus¢ deed. i L oA be’ postponed as provided by Jaw.
:.-:6.:To pay_ all -costs, fees and expenses of this trust including. the cost . in one parcel or '}
of title search as well as ‘the other costs and gxpenses of the trustee incurred auction to the hj
in’ connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver.
fees actually incurred. . - E
. To appear in and defend : any action or proceeding purporting ‘to lied. i it ‘e proof
altect the security rights or powers of beneficiary or trustee; and in any suit, excluding ncluding
action or. proceeding i i iciary .or ‘trustee may appear, including ciary, may purchase at the safe.

p‘"’, allt costs ':"d ('.x:pe;ues., ';:' 15. When trustee sells pursuant to the powers provided herein, trustee
y's or mshe;s.m Qrney’s lees; the shall apply the proceeds of sale to. payment of (1) the expenses of sale. im.
amount of attorne : this paragraph 7 in all cases shall be cluding the compenzation of the traten and a reasonable charge by trustees
tixed by the trial court and in the event of an appeal from any judgment or altorney, (23 to the obligation secured by the frist deed, €T3 10 21 prarenme
decree of the trial Sourt, Arantor further ayrcees [0, pay such sum as the ap. havind rocorded Tiena sbimeouent o the intetost ol (he fresten o the teuse
pellate court shall adjudge 1 ble as the | O o ttstee's gty JR0I0E esopdet e g et ! civ pririty, ot g et
ney's lees on such appeal, N arplus, it any, 1o the &rantor or i interest entitled to such
1t ia mutually agroed that; . Lo ) sut plus,
In the feent that any portion or all of said property shall be taken 16, For any reason permitied by Jaw beneficiaey may drom time o
. benehiciacy shall h’“".’ the tine appoint’ a successor or SUCCESAOrs o any frustee named herein or to any
" portion ol the manies pay able SUECEASOr trustee appointed heceunder. Upon such Appointment, and withoor
as compens, fo SNOUNt requited ! )
to pay all reasonable costs, .
incurred by grantor in such
applied by it first upon any re 3 3"
both in_the trial and 1. courts, ily paid or incurred by
ficiaey .ip - such proceedings, and. the balance applied _upon. the ~indebre(l{w>s ich the property is situated,
secured hereby; and grantor agrees. ot its awn expense, o take such actions - er appointment of the successor frustee. ’

and execufe such astruments as shall be necessary in obtaining such com- . N . N
Ppensation, promipt] ‘upon beneliciary's request, 17. Trustee accepts this trust when this deed. duly executed and

: ; i i - . acknowledded is made « public record as provided by law. Trustee is not
9. At any. t; e and. from ;time 0 ftime upan written request of bepes- . ACl Yol " 2 X A
ticiary, payeriont of fl pa and “prescntation of this deed amd fho note” for © obligated ro notily any- party """.’0,0.’ pending sale under any other deed of
endorsement: (in, case oftull reconveyances,-for cancellation), without atlecting . frust ar ol any .‘"‘"”" or proceeding in which &rantor, beneliciary or trustee
the liabllity “of any’ person for the payment -of ~the- indebtedness; - trustes may' - shall bo a party unless such action of proceeding is brought by trustes,

event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage ar direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shalj

NOTE: The Trust Deed. Act provides that the trustee . hereunder . must ‘be either an attorney, who is an aclive member of the Oregon Stote Bar, o bank, tryse <ompany
or savings ‘and loan association authorized “to " do business under the faws “of ‘Oregon or the Uriited States, a title i € horized to insure title 1o reql
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent i der ORS 696.505 1o 696.585,




. .The grantdr?covenan'tsjand agrees to and with' the beneficiary and those claiming under him, that he is law-
fully-seized in fee-simple of said ‘described ‘real property and-has ‘a-valid, unencumbered title thereto
./ The Grantors herein -agree that there will- be no cutting of timber for

" com rposes until the Note secured by the Deed of Trust is paid

and forever defend the same against-all persons whomsoever,

The: grantor warrants btha‘tv the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
- purposes. N

~~This- deed applies'; to, inures to-the benefit of and binds all devisees, administrators, execu-
tors, personal ‘reprezentatives, successors and assigns. it wner, including pledgee, of the
contract secured hereby, : ] eficiary herein. In Lconstruing this deed and whenever the context so requires, the
13 0rs A, e :

ne had, feminine and the » and the singular ‘number includes the plural.

-IN WITNESS WHEREOF, said grantor has hereunto st his k

* IMPORTANT .NOTICE: Delete, by lining out, whichever warranty {a} or {b) IC-/
not ‘applicable; if warranty - {a) is applicable i e
‘as such word is “defined in the Truth-in:L .and
beneficiary MUST. comply. with the "Act. and. R 2 by king: required ~
disclosures; for this purpose; - if this j| is to:be’a FIRST lien to finance
the purchase of o dwelling; usefSieve‘ns-Negs‘ Form 'No.: 1305 "or ‘equivalens; )
if-this instrument is. NOT to be.a first lien, 'or is "'not. 16 finance’ the purchase -
of ‘a-dwelling -use Stevens-Ness Form No. 1306, or ival IH

with' the ‘Act isinbl"reqi:ired_, disregard this notice. A

e ‘the signer of the ‘above is ‘a corperation, .
use the form ‘of acknowledgment ‘opposite.)
. B B = [ORS - 93.450}

STATE OF OREGON, STATE OF OREGON, County of. oo Jss.

duly sworn, did say thét the former is the
president and. that the latter is the
secretary of ... ... .

- -@ corporation, ‘and that the seal affix
R o corporate seal of said corporation and that the instrument was signed and
'ul.sdged' ‘the foregoing instru- - sealed in behalf of said corporation by authority of its board of directors;
- "Lblﬁnlar act and deed and each. of them acknowledged said instrument to be its voluntary act
y R V.a . ‘ ‘and deed. o
IR = ™\ o Before me:
(i OFFICIAL 2
SEAL); id- o L N £ e e
R Notary Pubiic ¥er.0 egon SRR Notary Public for Oreg, (OFFICIAL
o7 Publie : g0 o SEAL)

e et - - - P -
I“g comry 1}§§f9ﬁ.efglfgs-l "- o0 - €2 My commission expires:

. REQUESY FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

» Trustee

herewith together with said trust deed) and to reconvey, without-warranty, _fo_the parties designated by. the terms of said_trust deed the..
estate now_held. byfyou ‘under the':slaymgv. _Maili;e:cdp‘;éyaqc;, and documients to i

before yance will be made.

OREGON;
. CounfyTotel
1 certify thats
ment - was recerved for f
et day of .,

Grantor SPACE RESERVED 3 L RPN o Y ¢ |

FOR . or as document/fee /file/

RECORDER'S Use s instrument/microfilm No ,

: ) ] Record of Mortgages ‘of said County.

U7 Beneticiary' || - T : Witness my hand and seal of
RDING ‘RETURN TO - - S VLTI NP g ;.County affixed. -

tirey

.Deputy




TOGETHER with an easement described as follows:

The Sopth 30 feet .of the North-545 feet of the NWLSWY of Section 34,
34 South, Range 7 East of -the Willamette Meridian, Klamach County, or
EXCEPTING THEREFROM the East 435 feet,

Township
egon,

AND - .

Beginning at a point on the West line of saigd NWiSWY | said point being South

a distance of 545 feet from the Northwest cornper thereof; thence East, parallel
with the North line of said NWESWL to a point on the East line of said NWLSWL;
thence South on said East lipe a distance of 30.0 fect; thence West, paraliel
with the North line of said NWLSWE, to a point on the West line of said Section
34; thence North on said West line a distance of 30.¢ feet to the trye point

of beginning, -

AND . !
‘The West -50 feet of the NEYSWL of Section' 34, Township 34 South, Range 7 East
ette Meridian-known as Applegate Street as approved and accepted
rdinance- No. 402, recordad August 7, 1979, in
Deed Records of Klamath County, Oregon.

"ALL INCLUSIVE TRUST DEED" AND IS SECOND
UST DEED NOW OF RECORD DATED JULY 13, 1978,
78 AT PAGE 18390 IN THE
. HOOK, WHO
» WHICH SECURES THE
CUMBLE AND CATHERINE

e .
STATE IF OREGCN: COUNTY OF KLAMATH; ss.

“ed for record Qbm
ais_23 day ofNovn_embe;; AD. 1981 at10:sdclocka b ~ ¢
duly recorded in Vol. "M g3 , of__Mtge on ¥a;c20282

’ EVELYN/BIEH%:’R
Fee $12.00 By .%1“ 2 ¢ S




