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\THI CONTRACT, Made this 6 dayot. Lo etomet. R
Mi J\aefﬁ_;" J.aggr.,...quggm.t..H.....‘Qg.getz..hu,sband and wife; and Clark J.

, hereinafter called the seller,

TR S S evreeaees s e senseane @ s < hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. B4 th. . .. - County, State of .Qrggon......
nyou HAVE THE OPTLION T0 VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
D NOT RECEIVE/A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTHENT OF HOUSING AND
URBAN DEVELOPMENT, CE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
‘SUMMATION OF_,.THE TRAN,SACT-ION. A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS ."

1T 1S MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THELACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

Tots 22, 23, 24 & 25 -in Block 8 n Tract 1123

for the sum of.F.ourteen..'[housand..One.j!undt‘ed.]m‘lri&..l‘lina..&..ﬂnlﬂﬂ

Chereinafter called the purchase price), on account of which ...0QN&..

Dollars ($......pone.. .. . ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: S.15% J3 ) to the order
of the seller_in monthly payments of not less thaneﬂeﬂﬂ“._dre..d_silty& 00/00

Dollers ( $150,.QO

payable on the .. ..20....day of each month hereafter beginning with the month of.. . Qetober.....comeev - 19.81,
and contiquing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9 per cent per annumi from

until paid, interest to be paid... ponthIY s and * ':bcing ;nc,udcd in -

the miinimum monthly payments above required. Taxes on said premises for the current tax yeert shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranis to and covenan(s with the seller that the real property described in this contract B
orA radifpfy H . P 2 L

y—prerSOTIT= y + o t N i
(B) lor an organization of (even it buyer is a natural person) 13 for business or commercial purposes other than agricultural purposes-

e entitled to possessio . it 8 19 . and may retain s 0 lond a3

der the terms of thi . ¥ es he will keep the buil d premi ¢ nerealter
i i strip thereol: that he will keep s ; ]
harmless therefrom and reimburse seller tor all costs and atrorney's lecs incurre
such liens: that he will pav all 1axes hereatter levied agaimst sad propeety, a3 well -as all water renis. public chardes &
alter law dully may be imposed upan sard premuses, 3il promgtly belore the same or any part thereot become past dus; ¢t

insure and heep insured all buildings now of herealter erected on said premises againyt lost or damage by fice (with extended coverade) in &

ot less than 8 .. - n.one in a company or companiey satistactory o the seller, with lo3s payable first t hen to the buyer a3
cheir respective interests mav appear and all policies of insurance : ed 10 the seller as soon a3 insured. Now g pay any
such iiens, cnsty, water rents. tazes, or charges of 10 procure and p3y fof such insurance, the selfer may do 30 and any pay t be added

to and become & part ol the debt secured by this contract and shall bear interest at the rate aioresaid, without waiver, however,

the seller lor buy_~u's breach ol cogtract. .‘0
. The seller agrees "anﬁagm and within .m, ﬁs‘smmsh unto buyer a title insurance policy ine

suring (in an amount equal to = id purchase prece) marketable in the seller on orf subsequent to the date of this adree!
save and except the % i ts now of record. il any. Seller also adrees that when
said purchase pr i : P d ! . he will deliver 2 good and sulticrent deed conveying sad
prenises in fee simple unto € rer. hi P s . clear ol encumbrances a2 oi the date hereot and Iree and clear ol all encumbrance’
sinre said date placed. permi na by. through or under seiler, exceprind, however, the said casements and restrictions and the tazes, r:nunic:pll
liens, water rents and public charges 30 assumed by the buyer end lurther excepting all liens and encumbrances created by the buyer of his assigdns.

And it is understoad and agreed betueen said parties the buyer shall lail to make the
payments above required. or anv of them. puncruu”\- wrthin ;n contaned, then
the seiler at hiy option shail have the follownd rights: t 1) to declare incipal balance of
i H & the interest thereon at nnce due and pavadie and “or (1) to loreclore this contract

red or then exsstini in javor ol the burer 35 adasinet the seller hereander shall utter
possession of the prrmi!u above descrihed and all nther ridhts scquired by the buyer hereurder shall revert
ol re-enfrv..or any other act d celler 10 be pertormed and without anv right of the busver of return. 1o

on account of the purchase d 9 i .. tully and periectiv_as il this contract arnd such prav

.. of such detault all paymen [ e to be tetained by and belong I said seller as the adre
premives up to the time of ruch deta iter. 10 case ol such delault. shall have the right rmmedhately. or at any time theresiter.

enter upon the land atvresad, withou d take immediate possession thereol, together with all the improvements and sppurtenances
thegeon or thereto belungting )

L The buyer lurther ai-ces ¢hat lailure bv the seller at any time to require perlormance by the buyer ol anv provision hereol shall in no way o8ect
his right hereunder tu enlorce the same, nor shall any waiver by s3:d scller ol any breach ol any ptovision hereot be heid (o be & waiver of any 3xX-
ceeding breach ol any such orovision, or a3 3 waiver of the provison irsell,

The true and actual consideration paid lor this transder, slated in terms of dollars. is § .‘41139‘00 ®Howevar, the actual consid-
- it of the

eration consisfs ol © rty or value given or promired which ) coniidrrstion (indicafe which).®
In case suit or act HELI i eol. the buver ajrety [0 pay such sum as the
court _may adjudge te830 -y lees 1o be allowed H appcal 13 taken trom any iud‘mtn( or decree
of lh; trisl court, the buyer Jurther promnnes (> pay such um sworable a3 planuil’s attoeney ¢ lees on such
appeal.

In comtruing thiv contract, it is undvrytood that the seller or the buver may be more than cne perrant that il the contest o requires. the sindu-

las "pronvoun shall be tahen o mean and inciude the piural. the mascuhine, the lenunine and the neuter, and (hat gencraily aill ‘ummuml changes shall
be made. anumed qnd imphed to make the provisions Aercot apply equally to corporations and to individuals.

INV;WITN‘E‘SS, WHERECF, said. perties hive executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused. its corporate name to be signed and its corporate seal affixed hereto
ly authq;ized thereuntg/by order ol its board of directors.
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