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. TRUST DEED

CEEis o :
T DEED, made this
ELDEN: H: AGE .

20th

day of November., ,19..81., between

as Grantor, WILLIAM L. STISEMORE : . as Trustee, and
CERTIFIED MORTGAGE CO., an Oregoq cprporation -

as Beneficiary, ) st ) ) L o -
s S : WITNESSETH: S ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power .of sale, the property
Klaﬂ!@th k ...County, Oregon, described as: R - r

_The EdStefly one-half of Tract 5 of TOWNSEND TRACTS, according to the official
.iplatithereof: onifile in the office of the County Clerk of Klamath County, Oregon.

barodié
heredit

her ‘with all and singular the ¢ A and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
3 tion with said real estate.
i FORYTHE PURPOSE - OF SECURING 'PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

IRTEEN. THOUSAND.AND NO/100~ - === =.= = = = = =

L L Dollars, with interest thereon according to the terms of a promissory '
riote of even'date herewith; payable to beneliciary or ‘order and made by grantor, the final payment of principal and interest hereot, it |
not sooner paid, té'be due'and payable ... ~...November 20, kA 1984,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.’ :

The above described real property is not currently used for: agricultural, timber of grazing purposes. H

o]

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property: (L) join in i

- =i~ f.-To-protect;~ preserve -and - maintain- said property in good
and repair; not to remove or demolish any building or improvement thereon;
nat to commit or permit-any waste of said property. ey 3

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement. which may. be -constructed, damaged or
destroyed thereon, and pay when' due all costs incurred therefor,

2.0 3. To comply .with all laws, ordinances, regulations, covenants, condi-
‘tions and restrictions aflecting said property; if the beneficiary so requests, to
“join in executing. such financing statements pursuant to the Uniform Commer-

Jcial Code as the benecficiary “may require and to pay for liling same in the -

as the cost of all lien searches made

T proper public olfice or offices, as well
9 s S e
&

= by -liling or ‘as-may "be deemed' desirable by the
- beneliciary. L .
g ‘4. To provide ard - continuously maintain ‘insurance ‘on_the buildings

" now or lu-lc’.ijlvrh erccted onu:hebsmc'l premises a;l!mnsl loss or darnage by fire
-and .such other hazards as the benelicyary ma m_time
an amount not less than m.nsurabffe. ﬁafu,e. , written in
compunics acceptable “to the beneficiary, with loss payable to the latter: all
policies of insuraice shall be delivered to the heneliciary as soon as insured;
il the grantor shall ifuil lor any reason fo procure any such insurance and to
deliver said policies to the beneticiary at least fifteen days prior to the expira-
tion of ‘any: policy of;insurance now or hereaiter placed on said buildings,
the beneliciary 'may ‘procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon_any indebtedness secured hereby and in such order as beneficiary
may defermine, or at option of benelici: the’ entire so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any defnult or notice of detault: hereunder or invalidate any
act done, pursuant to such’ notice. N

* 5. To keep said “prernises free from construction Illens and to pay all
taxes, assessments and other chargdes that may be‘levied or assessed upon or
agdainst -said . property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor {ail to make payment of any taxes, assess-
ments,> insurance - premijums, - liens: or ‘other charges payable by grantor, either
by direct : p or- by providing: beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and ‘the amount. so paid, with:interest at .the rate:set forth in the note secured
hereby,. together with the obligations described in paragraphs 6 and 7. of this
trust ‘deed, 'shall be added to and become a part of the debt secured by this
trust ‘deed, without waiver of any- rights arising lrom breach of any of the
covenants - hereof: and :lor such payments, -wth.:interest as.aloresaid, the prop-

erty. hereinbelore described, as well as.the grantor, shall.be. bound to.the.

samé extent that they are bound for the payment ol the obligation herein
described, and- all such’ payments shall be immediately due and payable with-
aut notice, -and the nonpayment thereol shall, at the option . of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitate a breach of this trust deed. .

“o.-6..Te pay all .costs, :lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney's
fees actually incurred.: . . . LEn : .

. To appear in and defend any acfion or proceeding purporting to
atlect the security rights or powers ol beneliciary or trustee; and in any suit,

action or procecding in which the beneficiary or trustee may appear, including

any suit’ for the loreclosare of this deed, to pay all costs and expenses, “in-
cluding evidence of title and_the beneliciary’s or trustee’s: attorney’'s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the (rial court and in the event o! an appeal from any judfment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as rhe b ficiary’s or frustee’s attor-
nev’s fees an such appeal, - o e e

It is mataally agreed- that: : S

N o the avent that any partion or all of-aaid property shall bo taken
vrder the right ot P fomain or i ion, beneliviary shall have the
righe, i it s0 elects, to require that all or any portion of the moniex payable
as compensation lor such taking, which are in excesa ol the amount required
10 pav all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by fdrantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and exgenses and attorney’s fees,
both in the trial and appellate courts. necessarily paid or incurred by bene-
ticiary In such proceedings, and. the -balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pemation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement {in case ol full reconveyances, for cancellation). without aliecting
the liability of any person for the pay of the indebted; trustee may

© issues and prolits, including those past due

to time require, in. .

any - or- creating any restriction thereon: (c) join in any
subordination or other agreement allecting this decd or the lien or charge
thereot; (d) réconvey, without warranty, all or any part of the nroperty. The
Hdrantee in_ any reconveyance may be described s the “person or persons
legally entitled thercto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's lees lor any of the i
services mentioned in this paradraph shall be not less than §5.
N 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereof, in its own name sue or otherwise collect the rents,
and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary _may determinc.

11. The éntering upon and taking possession of said property, the H
gullech'un of such rents, issues and profits, ar the proceeds of tire and other :
insurance policies or compensation or awards for any taking or damage of the i
property, and the application or release thercof as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

2:12." Upon default by. granfor in paymen{ of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed

. in equity-as a morfgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations sccured

' hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
GRS 86.760, may pay to the beneliciary or his s in interest, respec-
.. tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’'s fees not ex-
: ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure B
' the delault, in which event all foreclosure proceedings shall be dismissed by i
the trustee.

14.. Otherwise, the sale shali be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee muay sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser. its deed in lorm as required by law conveying
the property 'so ‘sold, but’without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall -apply the proceeds of-sale 10 payment cof (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasenable charge by trustee’s i
attorney, (2) to the obligation secured by the trust deed. (3) to all persons |
having recorded liens subsequent to the interest of the trustee in the trust :
deed as their interests may appear in the order of their priority and (4) the :
surplus, il any, to the grantor or to_his successar in interest entitled to such '
surpluy, : :

18, For any reaxon permitted by law heneliciary may leom time to
time appaint & SUCCessOr O XuCcesxors {0 any frastee natned hecein or fo any
» trusteo 1 hereurdder, Upon such appointment, amd without
conveyance to the successor frustee, the Jatter ahall be vested with all title,
powers and _dutics conlerred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall he made by written
instrument d by L ficiary, taining relerence to this trust deed i
and its place of record, which. when recarded in the office of the County H
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appoi of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee ix not
obligated to notily any party hereto of pending sale under any ather deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Azt provides thot the trustee hereunder must.be either an' attorney,. who''is an ‘octive member.of the Oregon Stater Bar, a bank, frust company
Oregon or the United States, a title inswvrance company authorized to insure title to real
property of this atate, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under QRS $92.508 to 696.585,

or savings ond ioan ounociation outhorized 10 do butiness under the laws of




The: grantor covenamsk and agrees to and with'the'beneficiary and those claiming under him, that he is
fully seized in iee"sx'inp_le‘ of said described real ‘property and has a valid, unencumbered ‘title thereto

and that he wiﬂ warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the zbove described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
K o +f: - 1 3 & % . -
O L%

(b) for & —€ £ al-p 3-ore—F ST cied pu.puws'-omertmn-a'gnc'mm-
W‘

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exect”
tors,” personal representatives, successors and The term beneficiary shall mean ¢the holder and owner, ncluding pledéee, of the
contract secured hereby, whether or not na i herein. In construing ¢this deed and whenever the context SO requires, the
masculine gender includes the feminine and the neuter, gular ‘number includes the plural.

‘ IN WIT NESS WHEREOF, said grantor has hereunto set his hand 4R day and year first above written.

OTICE: Delete, by lining out, whichever warranty {a) or (B} is
ty (o) is pplicab! and the ,beneﬁciory is a creditor
in the Truth-in-Lending Act ond Regulation Z, the
Al ‘the ; by  moking required
dls:loiu'ral;’f"r(}hii ‘purpose, .if . i 3 bo a FIRST lien to finance
the pur:husdtef a dwelling, vse Stavens-Nes 1305 or equivalent;
i fvis’NQT to be G first lien, or is not to finance the purchose
of a dw'ell(hg,usé,‘StévienifNe‘ss form No. 1306, or cquivalent. 1f compliance
with the Act is not required, disregard this notice. -

{if lhn’sigher.of the. chove is-a :o}povulien,

use the form of acknowledgment -opposite:}
use the 8 A : {ORS 93.490)
STATE OF OREGON, TATE OF OREGON, County of - -

_who, each being first
duly sworn, di

president and that the latter is (R o e

secretary of

'a corporation, and that the seal atfixed to the foregoing instrument is the
e : corporate seal of said corpora d that the instrument was signed and
the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
+ and -deed: and each of them acknov ledged said instrument to be ijts voluntary act

and. deed.
Beiore me:

_p 2

bEIEIC_IAL

Notary Public for cegon . e (OFFICIAL
e e SEAL)

e -

19-84 | My commissi‘bn qxpfreé:

-1 REQUEST FOR FULL RECONVEYANCE *

—

J—

Yo be used only when obligations have bn_n‘pnid.
ooy ‘Trustee

The undersigned is the legal owner and holder ol,all‘ihdebtedne"ss: secured by the  toregoing trust deed. All sums secured by said
trust deed have been fully. paid and satistied. You hereby: are directed, on ppymerit ¢0 you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtédness secured by said ¢rust deed (which are delivered to you
herewith together with said. trust, deed) and to convey: without warranty,:; {0 the parﬁes»aesignated by the terms of said trust deed the

estate now held ‘byfyou under the same. Mail reconveyance ‘and-documents to O S Rt e

DATED: ... - 19 s

A

Do not loss of destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the srustee for cancellation before reconveyance Will be made.

TRU;SN"}‘N ]?’EED S| P DT ey o ’;‘_STATE;OF,OREGO,N—, : ,\(ss
ITEV:NI-NK.B ‘I.h\" 'UD.“':O-.‘?‘ON:::_N Q0 . County Of .m‘ax“a-th . . . :
e e I certify that the within instru-
ment was received for record on the
23 .....day of Novemher.... 19.83.,
e o'clock PMm., and recorded
in bonk,»'reel;’r\'olunw NoMglon
FOR page. 20319 ..0r as document/fec/lile/
i““-?‘?"“"’f":?f"‘?sf . instrument /microfilm No.
v ‘ Recard of Mortgages of said- County-
- Beneficlary Witness my hand and seal of

//’,——4’/—’_—'

AFTER RECORDING RETURN TO County affixed.

.................... )

SPACE RESLRYED

Certi‘fiéd" Mortgage Co. o s ‘ . n.. ' u.r\rla{...Clerk
836 Klamath Ave. e i SNANE R
Klamath ng}\%é Por. 97601 ' ’ 7 2

»




