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‘THIS TRUST DEED, made this 20th . _day of Novemhers. ... " 19.81..., between
.+ MARTON:LESTER -WALKER AND' MARGARET H. WALKER

- FORM No." 881-Orégon Trutt'Déed Serles-—TRUST DEED.
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s VAR TRUST DEED

S

as Trustee, and i

e Cramion HILLIAM L. “STISEMORE
CERTIFIED MORTGAGE CO., an Oregon corporation

oy . . . {

as-Beneficiary, (SRR e . ' :
' ' ' : WITNESSETH: oo
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of :sale, the property
yKlamath . County, Oregon, described as:

_The E ;t;,,"vl/,‘,zj'éf_cgggemment Lot 25 and all of Government Lot.32 in Seétioﬂ 14,
{ Township ;36 South; Range 10 East of the Willamette Meridian, Klamath County,

o "Hbge"ther with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
- tion with said real estate. .

«U PORYTHE PURPOSE - OF SECURING PERFORMANCE of each  agreement of grantor herein contained and payment of the

i im = = =STXTEEN: THOUSAND NO/100~ - .=

oo . [ _'Déllars, with interest thereon according to the terms of a promissory
hote of even’ date herewith, payable to beneliciary or ‘order and made by grantor; the final payment of principal and interest hereof, if
not soonss paid, o be due Zrd payable ... November 20, ., 19.84..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
~i.. becomes due and payable. In the event the within described .property, or any part thereof, or any interest therein is sold, agreed to be
&> sold, conveyed, assigned - or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured. by, this instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

“The above described real property is not currently vséd- for agricu

L. sumi‘of T

|, Himber ‘or- grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
‘wnenr I To-protect, preserve~and “maintain™ said “property” in good condition granting - any - easement “or - creating " any restriction thereon: (c)’ join in any
and repair; ‘not to remove or .demolish_any building or improvement thereon; subordination or other adreement atfecting this deed or the lien or charde
ot to commit or permit any waste of said property. " AR : < thereol} '(d) 'reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be d‘-’s““’{“d as the “person or persons
sy building. or ‘impe ~which may be constructed, damaged or. legally entitled thercto”” and tke recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee's fees for ‘any of the
< 3. To comply with_all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
‘tionsand irestrictions alfceting said property; if the beneficiary so requests, to 10. Upen any default by grantor hereunder, bepeficiary may at - .

= join in erecuting such financing statements pursuant to the ‘miform Commer- __ time without notice, either in person, by agent or By a receiver to be ap-
T gial Cade -as the beneliciary -may require and to pay for liling same in the * ‘pointed by a court, and without redard to the adequacy of any security for

proper public office or ollices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop- i
by filing oMicers of® sedrching agencies “as may be dcemed desirable by the ., erty.or any. part thereof, in its own name sue or otherwise collect the rents, H
- beneficiary. Lo - . L . jssues and profits,” including those past due and unpaid, and apply the same, i
o 4. To provide“and -continuously miaintain “insurance -on the buildings - -less costs and expenses of operation and collection, including reasonable attor- H

|

“pow or hereaiter erected -on-the said premises against loss or damage by fire. - ney's fees. upon any indebtedness secured hereby, and in such order as bene-
‘and such other hazards’ as -the bcnclicisr y may lrpm time to se' require, in - - liciary, may determine. - . i
an _amount not less than $ 1NSUYA ieva ue. written in 11. The entering upon and taking possession ol said property, the t
ies ble to. the b ticiary, with loss payable e latter; all collvction of such rents, issues and profits, or the proceeds of lire and other
policies of insurance. shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
i the grantor shall lail lor any reason to procure any such  jnsurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver. said _ policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of ‘any policy ol insurance now or hereatter. placed on said buildings, = pursuant fo such notice.
the beneliciary may procure the same. at drantor's expense. . The amount PN . . " NP
collécted -under any fire or- other insurance policy may be applied by beneli- 112, Upon’ default. by -drantor in pay of any ss secured
ciary .upon any indebtedness secured hereby. and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneIhcmryhmay :
may determine; or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In SUCd ﬂg i
any part thereof, may be. relcased to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust dee
not cure or waive any delault'or notice of default: hereunder or invalidate any -7 equity as a mortgage or direct the trustee to lforeclose this trust deed by
act done pursuant to such. notice. advertisement and sale. In the latter event the b_cnelxc:ary or the trustee sh_all
*- 5. To keep said premises free from construction I'ens and to pay all execute and cause fo bc: recorded his written notice of default _anq his election
taxes, assessments and other charfes that may be ‘levied . or assessed upon or to sell the said described real property 1o satisfy the obligations secured
against said - property. before any part of such taxes, assessments and other hereby, “’hﬁ""‘“P"" the trustee shall fix the time "";d place of sale, ‘3"'3 notice
chardes become past due or delinquent and promptly deliver receipts therelor thereo! as then required b§ 8!‘;“’74‘3"" %’é’c;‘;g to loreclose this trust deed in
fo beneficiary: should the grantor fail to make payment of any taxes, assess- the manner provided in OR - to 86.755. i
hents, insurance *premiums; Tiens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct < payment “or by providing beneficiary with funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so, privileged by :
and ‘the amount.so_paid; with interest at:the: rate set forth in the note secured ORS 86.760, may. pay.to the, benel; y or his s in interest, respec- i
hereby,: together ,with the obligations described in, “paragraphs 6 and 7. of this.- .. tively, the entire améunt then due_under the terms of the trust deed and the .
trust. deed, shall be added to and become a part of the debt secured by this.. . obligation secured thereby (including costs and expenses actually incurred in

trust deed,” without ' 'waiver of ‘any “rights ‘arising” from “breach “of ‘any‘of the’ énlorcing the terms of the obligation and trustee’s and attorney's fees not ex- ¢
covenants :hereot. and -lor such payments, swth interest as -aloresaid, the prop--i- -ceeding the amounts provided by law) other than such portion of the prin- 1
erty _hereinbefore- described, as. well- as..the . grantor, .shall - be. haund . ta -the cipal as would not then be due had no defauit occurred, and thereby cure 1
same extent that they are bound lor the payment ol the obligation herein the delault, in which event all foreclosure g di shall be dismissed by !
described, and il ‘such” payments shall be immediately due and payable with- the trustee. i
Gt riotice. and the nonpayment ‘thereof shail,: at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and i
render: all :sums secured by thiy trust deed immodiately due and payable and. - place designated in the notice of sale or the time to which said sale may
constitute,a breach of this trust deed. ., . - . . . be postponed as provided by law. The trustee ‘muy sell_said property either
S To pay all costs, fees and ‘expenses ‘of this-{rust including the cost * in one’ parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction fo the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’'s and attorney’s shall deliver to_the purchaser its decd in form as required by law conveying

fees actually incurred.’ -~ - - : . . - :ithe property so sold,- but without any covenant or warranty, €Xpress or im-
7. To appear in and delend any action or proceeding purporting to pliuf T'he recitals in the deed of any matters of lact shall be conclusive proof

atfect s the .security rifhts or. powers of beneliciary. or [rustee; and in any suit,. . of the truthlulness thereol. Any person, excluding the trustee, but including :
action or, proceeding, in which the beneliciary or trusieé may appear, including the grantor and beneficiary, may purchase at the sale. }
any- *suit - lor “the: foreclosure of -this deed, to' pay all.cosfs' and ' expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee

cluding:evidence “of title and the bengﬁciap’s or'(rustce'svnnorney's lees; the al ,_ ce Y o ment of (1 on. of sale, in-
amount ol.attorney’s. fres nu-_nn'nned in this paragraph 7 in all cases shall be :ﬁ‘ym:p%',’; Zﬁ:ng::;tgsnool s;',{: :ruftz‘ nn?i a u(l“in‘nh;,:’;imzis b)f' :rues'te.z's
fixed by the trial court and in the event of an appeal from any Judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trial. court, grantor further agrees to pay such sum as the ap- hm'inl.";mmd«d Jiens subsoquent ta the infereat of the ‘trustee in the trust
petlate tourt shall adjudie r,m;\'\nnbk as the beneliciary's or fnustee’s A0 gead as - theic. interests naey appear in the order of their priority and (4) the
ney's levs on such appeal. . o aueplus, i aay, to the stantr ar o his auccessor in interest entitled to” such
ir¢is mtually agreed thatd : ¢ EE surplus.
8. In the:wvent that any portion:or all of -sail propecey shall be taken
wnder the tight ol eminent domain or condemmmation, beneliciary shall have the

ry may fom time (o

i6. For any reasen peemitind dv law beaeli
i@ &

L4 Bt £ *® > 3 S

right, il it so electy, to requite that f'll or any portion ot the moniex payable time api g,.,,(": e hercunder. “U ;'{\ ::‘:*'l‘xrr;p,n.vs::;:xln-’:;'“::‘m(;’ul'l?lhf:::t’:
as compensation lor such taking, which are in excess of the amount qu.ulrwf conveyance fo the aecessor trustee. the ‘,._'"" ©hall be \‘rs{ul’lw‘lh ol titte,
to pay all renisonablo costs, expenaes _nml attorney’s Irr.\ "v(‘mﬂl.‘l'll'l“ paid or wowers and duties conlerred upon any  trusee herein named or appointed .
incurred by, grantor in such procerdings, shall be. paiil to beoeticiary amd pomey A e it ail substitution ahail he made by written |
applied by it lirst upon any reasonuble costs and expensen and attorney's feea, inatrunent executed by beneliciary, containind relerence fo this trust derd !
both, in, the trial and  appellate courts, necessarily paid or incurred by bene-.  and ita place ol record, . which, when recorded in the oltice ol the County i
liciafy ‘in' such " proceedings, and the “balance “applied. upon the : indebtedness Clerk or Recorder of the county or counties in which the property is tituated, |
secured - hereby; and grantor afrees, at its own expense, to take such actions shall be conclusive proof of pruper P ¢ of the frustee, !
and execute such. instruments as shall be necessary in obtaining such com- 17. Trust hi hib " i . :
pensation, promptly upon beneliciary’s request. R . Trustee accepts this trust when this deed, duly executed and i

N Rt any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee iz pof

.. oy N y - i thi od d th te £ obligated to.notily any party hereto of pending sale under any other deed of
iﬁ:f,;i;lﬁr-z,mﬁ:l c?zie"o!l ;fﬁi .':_?d presenlauagro ”".’. ﬁe' ).al':ith:wet g?l:ﬂi:; trust or ol any action or proceeding in which grantor, beneliciary or trustee

s, A . grai
the. lialility. ol .any person for._the "mymcnl of the debtedness, (rustee may ,"'".:", ‘l':e a parily’u_nles‘s‘ !ych action or proceeding is brought by trustee.

NOTE: - The Tist Dded Act provides thut the  trusteo fiarounder musf-ba’ sliher an’ aitormey,: wha s an ‘active’ meinbor’ of tho Oregon State Bar, a bunk, frust company
or savings ond loan associution guthorized 1o do business under the lows of Oregon of tha United States, o tile Imwutance company outhorized 1o inswie title o real
proparty of this state, its subsidiaries, affilictes, ugents or branches, the United States or any agency thereof, or an escrow agent licemed under ORS 496505 10 696,585,

| I en e




grantor ivarram‘s tha
(a)* primarily  for grantor's personal, family,
(5 % ’ ol e a

BUEPO505,

This deed applies to, inures to the benefit of and binds aj] parties
i . The term ben

tors, personal repr ives,- s. and g
contract secured hereby, whether or not named as g ben
masculine: gender includes the feminine and the ‘neuter,

N WITNESS WHEREOF, ssid grantor

* IMPORTANT NOTICE: Delete, by lining out, “whichever warrg
e

devisees, administrators, execu-
wner, including pledgee, of the
ever the context so requires, the

has I}eteuhto set his hand the day and year first abov, -

nty -(u) or L(b) is

not applicable; if warranty (g} .is and the . benef;

is a creditor

; Y
as such word js deﬁned‘m«'he~'l'rulh-ln-lsndln9 Act-and Regulation -2, 1he
. lation “by: mekine oo e

beneficiary MUST ‘ comply “with the Actand R

disclosuras; for this. purpose, .if this ins*rument js ldtb'e“qu!R_'ST».liéh Jlo finance

e ‘purchase of o dwelling, use -Stev
* I this instrument i NOT to be ' a firs:

:s«Ness - Form No. 1305 or equivalent;

of..a.dwelling use ‘Stevens-Ness Form’ No. 1306, 7
)y!lh~tlf:e Act is not required, disms_urd ?his nelicg. L

(1€ the ‘signer of the chove is a <orporation,
vse ‘I‘ 9}9!@;0? Vn:kl!‘owledgrqenlr onpn_siu.) :
STATE OF OREGON,
County. of .. :
i N.ovembfer...?.O, :
. Pefsonally‘appeaxed the above named_... .
Marion..Lester.;Walkez;._and i
~.Margaret H.. Walker: -

e .

“/ét)d .e;;k;.iowledged the 1ore§oing instru-
T tient ‘to be;.atheir -nvoluntary ace and deed,
o , Be\flchz;r’e . R ‘

lotaty Public to; Oragon

6-19-84 .

ERN

(OFFICIAL -
SEAL) ..

3

T My commission expires:

‘en, or‘Is ‘nat ‘15 finance ‘the Purchase
r-equivalent, If I

10RS 93.450)

STATE OF OREGON, Gounty of

Persqna]lyappeared .
duly sworn, did say bthat the former is the .
president” and that the latter is the
secretary  of
e L PP TR s >
a co'rporation, and that the sea] affixed to the ioregoing instrument js the
corporate seal of sajd corporation and that the instrument as signed

and
sealed in- behalf of said Corporation by authority of its board of directors;
.of them acknowledged said instrument ¢o be its voluntary act

‘Before me:

Notary Pblic fof Gragan ™~ (OFFICIAL
SEAL)

My vcomnu‘ssion_ expires:

REQUESTFOR ‘FULL: RECONVEYANCE ™

f.‘vl'e, be used only when ebligations have boen paid.

TO: ...

- Trustee

 The undersiéned is the lgg;al' owrier and h Id
trust deed have been tully paid and satistied, Yo e

‘egny’

s 7 ¥
“ STEVENS-NESS LAW Pup, co., PORTLAND, ORE, -

[T

. 836 Iﬂ,amﬁth‘-\{}we-
~ Klamath Fa1155%0

.. RECORDER'S UsE
SRR IR

secured by the foregoing trust deed. All sums Secured by said
n p"é}f'mént’ o you of any sums owing to you under the terms of

‘secured by said trust deed (which are delivered to you

;{wi(‘hoqt}'}%(él'njantyf to-the Parties-designated by-the terms of said trust deed the
.- Mail reconvepance and docursients g i R

eneficiary

the trustae for ¢ancellation before reconveyance will be mode.

TATE OF .OREGON,
County of .

I cersify that the within insiry-
ment was received for record on the
~day of November 19..8]
at..3:49 o'clockp... M, and recorded
in book/reel /volume No.M. 81
"page2032.1 . or as document/fee/ﬁle/
instrument/microfilm No, . 2.
Record of Mortgages of said  County.

Witness my hand and seaf of

County affixed.,

SPACE RESERVED
-FOR

R

let;y...clez:k

TITLE




