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Rerecorded to correct the grah or

together with all
. now or hereatter
i tion with said real estate.
1 FORTHE
FT

with interest thereon according. to. the terms of 5 Promissory
antor, the final payment of principal and interese hereof, if

€, on which the tinal installmem of said note
or any part thereof, or any interes¢ therein is sold, agreed 10 be
i ined the written consent or approval of the beneficiary,
ctive of the maturity dates expressed therein, or

, er-or.grazing purposes.

ed, drantor agrees: (a) consent {o the making of any ma, property; (b join in
A ntain _said Property in good condition &ranting an, ating Testricti 2 : f(c) join in
demolish any building or improvernenl thereon; subording 3 2 e lien or cp

ny waste. of sajd Property. ~ i - thereof; ey, w part of the pProperty. The
- To ‘coniplete or Testore promptly ang in good ‘and workmantike _ any b, > A5 the “person or persons
manner any building or improvement which may pe constructed, damaged or i " G als therein of ANV matters or faces shall
destroyed thereon, and. pay when due'ayy COSts incurred therefor, R C 3 £ "SS thereof. Trustee's fees for any of the

. < To"comply witbm]l laws, S S paragraph shali be not Jesy than §5,
estrictions atfecti LR 26 ic X 5 10. Upon any. default by Arantor hereunder, beneﬁciary may at any
: il i nt or by 0 be ap-
any- security for
p S T i € X SeSSion of said prop-
Y filing officer, a . , i 4 erty i ! ise collect the rents,
beneficiary, R o . - unpaid, and apply the same.
4. To provide and _continuotisly maintain insurance on the buildings 1 s g ion and collection, including reasonable atror.
now or hereafter erected on. fhe said premises against loss or damage by fire -’ S i ectred hereby:, and in such order as bene-

and such other hazards as the benatic;; 2y_irom time to time require, in n
an amount not less than S, ~-vYalue... i 11, The entering upon ang Laking possession of said Property, the
i bl . With Joss DPayable ¢ € latter; alf Cti IS, issues and prolits, or the el lire and” other
the benellcmry a5 500N as insured; i Compensation or gy taking or damage of the
), ication or release thereaf as atoresaid, shall not cyre or
Waive any defaylr Of notice of default hereunder or invalidate any act done
pursuant to sucph notice,

12, Upon default by
) hereby or in his performance of
declare all sums secu.
event the beneﬁciary
in 2Quity as a mort
“advertisement a

may determine,»
ény part thereof,

premises free from Construction I'ens and to pay. all
ther charges that may be levied or assessed upon or
s q thr
assessments and ‘other - and proceed

o ideliver \740 10'86.795
13. Shouiq the bene{ic:'ary elect (o foreclose by

with funds with which to then after default a¢ any time pri s belo,
ion, make Paymen trustee for the frustee’s” saje,
[/

set forth in tha no

had cure
“the default, in which event aly foreclo shall be distnissed by
the trustee,
out notice, g . ther 1 it neliciary., 14, Otherwise, the sale shall be helq on the date and a¢ the time and
render all ‘sums secured by this’ trust” deed ; . 2 . Snated in the notice of saje or the time (o which saiq sale may
constitute a’breach ol this trust deed. - L e . be postponed as provided - by law, The trustee may seyy said Property either
: o o pay-all costs, fees ang expenses of-this tryss ‘neluding the cose in one ‘parcel or in separate parcels and shail sejj rcel or parcels
.of title search’ ps well as’ the other €osts and expenses of the trustee incurred P
in connection with or in enlorcing this obligation ang frustee’s andg atiorney's
fees actually incurred. N . | B .
. To ‘appear- in and defend . any action or proceeding p!{rportin('.lo
affect the Security rights or Ppowers of beneficiary or trustee; and in any suit, ruthfulness thereof., Any person,
action or proceeding in which the - beneliciary or trustee may appear, {ncludipg -'the grantor ang beneliciary, may purchase
any suit. for the loreclosure of - this deed, fo pay ali casts and expenses, in. I5. When trustee sells pursuant ¢o the powers provided hereip, trustee
cluding evidence of title and the bencltcm.rys or trustee S atforney's fees; the the. proceeds of sale to Payme, J the expenses of 'salo in-
amount ‘ol attorney’s feas mentioned in-this praragraph 7 in an cases shall be tuding the tion of the frustee and a reasonable charge by trustee's
fixed by the trial ‘court and in the ‘event of an appeal from any judg, or " . N secured by -the trust deed, (3)"to an ersons
decree of the trigg court, grantor . further agdrees to pay s M as the ap.- ) s et {0 the inferest of the ‘"u"" in (h’»l trust
pellate court shay adjudge r ble as the bene, s or trustee’s attor. e anpear in the order of their nrio;if)‘ and (;“ the
ney’s fees on such appeal,.. . . . 2 - . antor or to hiy sctesxor in inferest entitled 10" aqyep

It is mutually agreed that: surplus, . .

8. In. the event that any Jportion or all of saiq property shall e taf on 16, For any reImn permitted fy faw- beneliviary gy fon time 1o
under the right of cminent “domain’ ap cnnrlrnm.-nlln’m.'brml:rmrv shall have the Hte appoing a MENEISMNE 0 Stucvessors e oany trustes Barred Rerein or 1o aay
Tidht, it it xoolects, fa prauie that all or T Lersion ol the monjes pavable JwCenOr frustee appointec Aereunder, Upon suen SEPOIINCRL  and \vithoos
o compensation for ayely faking, which are i CVCess o) the HNOUNE Tequired Convevance to the SHCCENOTr frustee, the lattee shall b vested with all giee.
to pay all "‘”*""""’". CONES, - exponses Jand attorney'y feex necessarily  paid or powers and duties conferred upon any  trystes herein named or appointed
incutiod by geantor in woeh hvoeedings, xhall b piid g e g eretnder Ench such appointment Substitution shall be e by written
applied by ; reasoruble coses and expenses and HUDECY'S feus, instrument executed by benefic;. i 10 this iy deed
both ;i J COUrEs, necexsarily aid or incurred by bene- and its place of record, which i

in_such indy. and the ied wupon. the imlcbh‘d{"'s-‘ : Clerk: o "Recorder of the county
secured hereby; dra its ow perse, to take such actions shall be conclusive prool. of prap,
and execute s, s as shall pe necessary in obl.-n'nin/: such com. N

rustee g uted and

v B 17. T,
pensation, iapon ben acknowledged s mad, b, 3 aw. Trustee s not
ticiary, [;a}' L R i i and the note for obligated 1o notily any party 0 of pendi, " other deed of
endorsement: (in case’ Teconveyances, for cancellation), without.'alfecting trust or of any action ary or trustee
the liability of any person for the payment of the indebtédness, trustee may shall be a party unless trustee,

NOTE: The Tryst Deed /Act Provides that the trustee hereunder, must be either.an ottorney, . who, is .gn active member of. the Oregon State Bar, a bank, 1yy Ompany
Or savings:dand logn associction authorized ‘16 do business uncer ‘the laws of Oregon “of “the United ‘States, i g title insurance company - autharized 1o insure title 1y peat
Ptoperty of this stare, jts subsidiories, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent liconsod under ORS 494,505 1o 623,585,

T T




,’Zy‘hrév grantor covenants. nd agrees. to" nd with +he ‘Bbeneficiary “and those claiming under him, that he is law-
fully seized in “fge"simple”qf’séid "describgd“rgal‘property and-has a’ valid;’unencumbered title thereto
U Mortgage 'to ‘Klamath First ‘Federal...- SRR '

and that ‘he ‘will warrant ‘_énd forever defend ‘the same against all persons ‘whomsoever.

The grantor warrants that ‘the proceeds of the loan represented by the above described. note and this trust deed are:
(a)*,priman_'ly tor grantor‘s personal, family, household or agricultural purposes (see Important Notice below),

(b) - tor an organization, or (even if grantor is a natural person ) are for business of commercial purposes other than agricultural
7% purposes. o e ey

e jTh‘x's deed fapplies to, inures fo the beheiif of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suCccessors dnd “assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured “Hereby, whether. or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine -gender includes the iemin:'ne,and the neuter, and -the singular number includes the plural.

. IN WI TN ESS‘ WHEREOF,’said grantor has he}eunto set his hand the day and year first above writien.

M ANT NOTICE: Delete, by :lining out; whichever warranty (a) or (bY is
not fcﬁpli:ubvl,e - if nty () is pplicabl _and_the beneficiary is @ creditor
as, sueh. word s’ d_aflncd,lh,}he',‘l’gql -,In-lendip'g” A;!,"d:ndle’gulnﬁon Z, the’
boneficiary: MUsT: comply _with the  Ac and :Regulation" by  making required: - .
sas; for this purpose;’ if this instrument is:to bo @ FIRST lien to finance -
" dwelling, " use. S'eyen’s-Ndss’\Form‘_Nb."I‘SOS or equivalont;
Ains . jrst: lien, or is ,noL!o-finuncelhe.purchuse," .
of'a -dwelling use Stevens-Ness: Form *No. 1306, or. equivalent.’ 1f-compliance.’ -

ith the Act ¥ ndlfeﬁixire‘d,:disrdgurd this nofice.
i Vihe»siﬁn‘ai}_. +above 150 kévpnrulﬁdn. i - .
use the form @ cknuwledgmanl_ opposite.}
i ) : © |ORS 93.490) ) :
OF OREGON,. " i o ‘STATE OF OREGON, County o
PUTIT iKlamath : - o
- County of

November. L8su o 77
Personally -ap, o above mmied‘.......L.:.v..‘._‘....’
S5 Richard;C- Schade and

STATE

duly sworn, did say {hat the lormer is the.......
. piesident and. that t!:elatter is the..ome

secretary of L

a corporation, and. that the seal atfixed to the toregoing instrument is the
o) T i *" corporate seal ot said corporation and that the instrument was signed and
‘ackndwledged the.foregoing«instru- sealed inl behalt of said corporation by authority of its board of directors;
. and each of them acknowledged said instrument 10 be its voluntary act
oluntary. act and deed.
. R and deed.
) Before me:

'zv“ézia};éi}‘éx}é’[A}"b}'é'g'&{"'""’””" A (OFFICIAL

! : : SEAL)
My commission expires:

REQUEST .FOR FULL RECONVEYANCE
i Te I:o“uud only when obligations have been paid.

iy Trustee

= The imdersighed is-the legal owner and holder. oi‘allvindebtedness secured by the foregoing trust deed. All sums secured by said
trust deed ‘have been. fully. paid and satisiied,~¥ou,iféreby are directed, on payment to you of any sums owing to you under the terms of
“said #rust deed .or: pursuant -0 statuta,.tocanceLalLevidences,of indebtedness secured by said trust deed (which are delivered to you
herewith (ogather with said r(ugg.dee and_t reconvey, without wa(raqty, - designated by the terms of said trust deed the

_reconveyance agd._dpcuments to

gy

De not lose or destroy this Trust Deed OR THE NOTE which it securet. Both must be delivered to the trustee for cancellation before raconveyance will be mede.

s v STATE OF OREGON,
sfsﬁvsﬁs-u:s‘stAiNlru'n.ca.; T | EES O EREHER PR s . County of - Klamath -
// I certify that the within instru-

: ment was received for record on the

v of November. ... 19..83%

..L...o"clock..P‘.M., and recorded

in book/reel /volume No.M..81.0n

- FOR . ) ) pagem.?‘o.o]z‘.or as document/fee file/
RECORDER'S USE _J;ir_)itrumem,’microﬁlm No. .. 59

;(?rd‘ of Mortgages of said County.

‘iPAGE RESERVED'

. . o Witness -my hand and seal of
TAFTER RECORDING RETURN TO . BTy ¥ " ’G,Y-,é{ﬁf'(_i.\‘ed.
LTt

MOUNTATN TITLE COMPANY
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STATE OF OREGON; COU’\!TY OF KLAMATH ss.

Filed for record RROG.0.75 9114 -

this_ 55 day ofNovemher A. D. 1981 at3:49%x! p m
duly recorded i VoL _M 81 of Mtge on . g 20325
Coui.

Fee $12.00.




