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“TRUST DEED

THIS TRUST DEED, made this .25 ...day of ... : Novenber
L DANTIEL. L. JENSEN .and. NINA.M. ‘_JF‘NS‘F‘.N hushand.and.wife...

S AND.TOBN ASSOCIATION. .

as Grantor,"

RIS R AT
‘as Benefiyiarjﬁ* RRRTE

Ty e e
of sale, the .pro,

‘trisst, with power
\F BTt

Grantor irtev,bcébly': grant
Klemath ... -

tpge_ther-.with all and singular. the t ts, heredit 2 éndvappurtenances and all “other n‘ghyts thereunto ‘belonging or in anywise
now. or hereafter appertaining, and the rents; issues and. profits thereot and all fixtures now or hereatter attached fo or used in connec-
tion with said real estate. . . .
G FOR»_;IHE,'P,URPOSE :AOF.;SECURING.APERFORMA'NCE«, ot .each:agreement of grantor. herein contained and payment of the
oot SIX THOUSAND SEVEN HUNDRED EIGHTY-FIVE AND_NO/100

..... TTTTIIETIITITIIELS :Dollars, with intérest  thereéon according to the terms of a-promissory
yablgto,bgneﬁiig{ary;o: order, and. made: by, grantor, . the final. payment of principal and: interest. hereol,: if

hote: of ev :Pa, d ?
not sooner paid;-to:be dite and . payable. .o miilii ,accox{dlng.to,‘ nO‘t__(_E__J\ 19 amukynns e i s .

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described_property, or any part _thereof, or any interest therein is sold, agreed to be
$old, conveyed, assigned  or alienated by the grantor without krst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective” of _the  maturity dates expressed therein, or

[REEEN

herein, shall become immediately due and payable.’™ "™
The above described real property is not currently vsed -for, agri ] I, timber os-grazing -purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
¢ any nt or _creating any restriction thereon; (c) _join in any
- ‘subordination’ or “other: agreement - atlecting 'this deed or the lien or charfe
d) ;réconvey, without warranty, all or any part of the property. The

To ‘protect-the security of this trust deed, grantor agrees:
1. 7To.:protsct, preserve and maintain said_ property in good _condition.
and répair; ot to T or d lish any’ building or im remnent thereon;
.. - not 1o commit or permit any. waste of said; property. .3 ! . N S e i (¢ ECOn o
To- compléte or. restore promptly and! in~ good -and workmanlike “Araritee” in. any réconveyance may. {)e descnbyd as the ‘‘person or  persons

any . building or imy ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay whien ‘due allicosts incurred therelor. PR TSI ES be.\conclusive . proot.:ol the truthlulness thereof. Trustee's fees for ‘any ‘ol “‘the
5. P 1ati

‘o comply:with all laws, regulati ) , condi- Services mentioned in this paragraph shall be not less than $5.
and . restiictions ‘affecting 'said property; il ‘the ‘beneficiary: sa reguests, ro ) 10, Upon any delault by . grantor hereunder, beneliciary may at any
~ - ‘join in* executing such ancing’ ts_ pursuant to” the Uniform ‘Commer- time without notice, either in person, by agent or by a receiver to be ap-
‘cial Code asthe b{‘neliciary may. require and-.to.pay lor liling same in the  pointed by a court, and. without regard to the adequacy ol any security for
< proper public otfice? or “oflices, as well*/as the, cost of ‘all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by ,liling otlicers "ol searching agencies 'as may, be deemed  desirable by 'the- erty or any part thereof. in its own name sue or otherwise collect the rents,
beneficiary.” < " s R RN G s issues and . profits,including. those past due ‘and- unpaid, and apply: the same,
4. To provide.and cantinuously maintain insurance .on_the "buildings .Jess_ costs and . expenses of operation_and, collection, including reasonable attor-
now ‘of hereafter erected on the 'said premises against’ Joss or damage by fire~ ney’s‘ lees upon any indebtedne'ss‘secuie’d‘hcreby,,and in such, order as bene-
and, such -other hazards as th Tneﬁcinr maxb om tirgito time require,; in > liciary may determine. R A : . - 3 .
an amount not less than Sfl]j. .insurable.value..., written .in’ S . 11.-The ‘entering-upon “and taking - possession’ of. suid" property, ' the
H table {o' the benefi y, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered - to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damagde ol the
il the grantor shall lail for any reason to procure any such insurance and_to ' . “property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delfault or notice of default hereunder or invalidate any act done

tion ol any -golicy of. insurance.now,.or herealter- placed - on said buildings, .. . pursuant to such .notice.

the beneficiary - may procure “the same at--grantor's - expense.. - The amount ' . . .

collected . under.any. tire or. other. insurance palicy may. be applied by beneli- . i 12‘.~”P?"vd=lﬂult by grantor in pay of any indebtedness secured

ciary upon-any- indébtedness: secured hereby andin such order as:beneficiary hereby’or in his performance ol any agreement hereunder, the beneliciary may
declare all sums..secured hereby diately due and p. bl n. such an

may determine, oriat -option of -beneliciary. the .entire amount so collected, or 5 h . Ly ,
any part theréof, may be released. to grantor. Such application or release shall event the beneliciary at his_election may proceed to foreclose this trust deed
Tt cure or.waive any, default or.natice of delault. hereunder or invalidate any - 7, cquity, as.a_morigage or direct the trustee to loreclose this trust deed by
act -done pursuant to such-notice..> - Y : ‘advertisement and sale. In the latter event the beneficiary or the trustee shall
. 5. To:keep said .. premises . free from construction 'ens and to pay all execute and cause fo be recorded his written notice of default and_his election
taxes, assessments and. other charges that may be levied or assessed upon or . sell the said described real:‘property. {9 satisty the obligations ' secured
against said property before any part ol -such taxes,- assessments dnd ~other .- hereby, whereupon the trustee shall tix the time ‘"}d place og.sale, g"'ff notice
charges’ become: past. due’or delinquent and promptly deliver receipts theréfor thereof ‘as then'.reqm're% b§ ";“'7 and %’gc;;g to loreclose this trust deed in
to beneficiary; should the grantor 1ail to make payment ol any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments,, insurance _premiums, liens or other charges payable by grantor, “either 13. Should the beneliciary. elect to Joreclose by advertisement and sale
by direct "payment, or. by " providing beneliciary with Ifunds with which to then alter delault at any time prior to live days belore the date set by the
make such paymeént, beneliciary may, at its option, make payment thereof, trustee for the trustec’s sale, the grantor or other person, SO privileged by
and ‘the amount, so_paid, with interest at the rate set forth in the note secured ORS .86.760, may pay to the benel y or his s in interest, respec-
*togefhér‘with"the'obligatidri's'dcsk:ribéd?in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the

hereby, E 1 3 e h
trust ’:i'ee‘d shall:be added: to‘and become: a part.of the debt secured, by this' i+ obligation secured thereby. (including costs and expenses actually_incurred in
trust. deed, ithout  waiver of any rights ‘arising from breach ,of .any. of the .. enlorcing the terms ol the obligation and trustee’s and atforney's lees not ex-
covenants  hereof and_for such ‘payments, wth interest as aloresaid, the.prop- ceeding. the amounts provided by law) other than such portion of the prin-

erty. hereinbefore described,” as- well> as the ~grantor,” shall be bound fo" the ipal as would- not: then be duoc - had ‘no  delault occurred, and thereby cure
same extent that ~they ‘are: bound. lor. the': pay ol the obligution: herein i the delault, in which event all lforeclosuro. p Tings shall be d d by
described,: and :all .such. payments shall be .immediately due. and payable withs: . the trustee. g . B

out notice, and the nonpayment thereol shall, at the option of the bencliciary,. 14, Otherwise, the sale shnll be held on the date and at the time and

tely due and: pay le and lace designated.'in:the notice of sale or’ the time to which said sale may

. AR A Pl be postponed - as provided by law."The trustee may: seli said property cither

. ... 6.:To -pay.-all-costs, fees and expense: .of this trust including the cost ... jn one parcél or “in_separate. parcels and shall sell the parcel or parcels at

ol title search as well as the other costs and expenses of the trustee incurred auction to the highést bidder"for cash, payable at the_time of sale. Trustee

inconriection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to_the purchaser its deed in lorm as required by law conveying
fees actually incurred. H

7.. To 'appear’ i

affect the securily rights

render "all ‘sums secured by this® trust deed
cornistitute @ breach of this ‘trust deed. -

I S I S vy e 1ol o e, the property .50 sold, .but -without .any covenant. or warranly, express or im-
nd defend any. actionor.proceeding ' purporting to* " plied. The recitals’in"the deed of any matters of fact shall be conclusive prooi
or powers of beneliciary or trustee; and in any suit, D the truthlulness™ thereol. Any person, excluding the trustee, but including
action “or-proceeding inwhich the beneficiary. or: trustee. may:appear,: including:". “the grantor and beneliciary, may . purchase at the sale.

any - suit, for. the :foreclosure of ;this decd, to. pay. all. costs and , expenses, .In- . 3 15. When trusiee sells pursuant. to the powers provided herein, trustee
cluding evidence ol title and the benieficiary’s or trustee’s atforney’s lfees; the " cpop apply the. proceeds of .sale to payment of (1) the exgpenses of sale, in-
amount “of atlogney’s lces‘mephoned’m«fh:s parageaph’7:in‘all:cases shall be-* oluding the compensation of the trustes ol & reasonable charde by trustee's
fixed by: the trial “courtand- in"the: event of an appeal«lyom; &ny- judgment or ;" qeeprney, (2) to the ‘obligation” secured by the trust deed, (3) to all persons
decree of the trial coutt, grantor turther agrees to pay-such sum as the ap- Baving recorded liens. subsequent ta the interest of the trustee in the trust
peliate court:"shall adjud e reasonable ax the beneliciary's or. frusted’s aUOR good as their interests may appear in the order of their pricrity and (4) the

noy's lees on such appeal.: 5

k ¥ tur,nl?us,ll any, to the ‘grantor or’ (a his successur ‘in interest entitled “to such
. SR surplus. T R e SR BT .

ot said property shall be: faken . 16, .For. an : sormi Claw
- In 3 ot saiq prope 4 . s o A6, For any . reasan pormitted. by : law
under the right of s “or : y shall have the ““giq appoint a “or st E to any trustee named herein or to any
right, it it's0_clects, fo requirc that all or any partion of the monies payable trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking. which are. in excess of the amount required conveyance ta the successor trustee, the latter shall be vested with all title,
all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conferred upon any ' frustee herein named or appointed

) ot sul

I¢.is mutually_ agreed 'tfint;' -
8..In.the event that any portion or all

beneliciary . may from time to

to pay K N Iy,

incnfrred by frantor in such proceedings, shall- be paid to. beneliciary and heteunder. Each such an itution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, instrument ted by - beneliciary, find relerence to this trust deed
both in the trial andappellat courts, ily '_p:xd or incurred by bene- * and jts place of record, which, when recorded in the ollice of the County
ticiary - in ;such. proceedis ¢ and.the balance, appiiet upon . th indebtedness Clerk: or, Recorder, ot theicaunty:ar:counties in which the property is situated,
secured ‘hereby; and:‘drantor ‘agrees, ¢t its' own expensé, o take such’ actions “shall be conclusive prool of proper ap 5 of the trustee.

and exccute . such.instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trus!r when this deed, duly executed and

X . ,

pen:atmn., ”{“T,,’;ﬂ’,’;,ﬂf":ngt’?ﬂﬁmﬁ’,’n’e ,ts:qlﬁrsne' upon written request of bene- ack_nowledged is_ made a public ‘record as provided by law. Trustee is nof
ficiary, paymient of .its fees and presentation of this deed and . the note’ for obligated to notity any party hercto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without. affecting trust or of any action or: proceeding in which, grantor, beneficiary- or trustee
the liability of any person for the pay ¢ of the indebted: “trustee may shall be a party unless such action or proceeding is brought by. trustee.

NOTE: The Trust: Doud. Act -provides that -the. trustee hareunder_ must be esither an attornsy, who is ‘an_ active membor. .of the Oregon .Stato Bar, bonk, . trust_company
or savings and lean assoclution authorized. to do business under the faws of Oration or the United” States, "0 title Insurance’ company “authorized 16 insure tltle 1o roal

property of this state, fts subsidiaries, affiliates, agents or bronches, the United Stutes or any agency thereof, of an escrow_agont liconsed undarqéﬂs’p?éfilﬁ :go 696,585,
<y ARy




1 lary an
erty- and ~has -a“valid

b7 ; e loan represented by the above described note and this trust deeq are:
ily,” housshold or adricyltural urposes (see Im ortant Notice below

B e el o3 7 AL ORI B SR
Th:s .éééal4aé;liesfto,' t:;)\f'(énd;~‘lztz';1ds &Il parties hereto, their heirs, legatées. devisees, administrators, execu-
tors, ‘personal "re’présentatixgn W > id .- The term bene!iciajiy;'ahall ‘mean the holder ang owner, including pledgee, of the
contract ';Sééziied",he}éb)},"u:')n;th'e'r or ‘not named as, beneticiary. Herein, Yn}'onstruing this deed. and whenever the context so requires, the
masculine ‘gender incl, les: the inine:-and the nieuter, and the Singular numbqr -_incIu s -the plural, 7 -

AN WIT: NESS WHEREO “said grantor has hereunto sef hig ‘A,

¥ IMPORTANT NOTICE: Dalers,
not ‘applicable; sif Wwarranty : {q)
S “defined . iny

‘€orporation,
.Corporate: seal of saj
-sealed in‘ bebyif of.

and ‘each- o ment to be jts voluntary ac¢
‘and deed., - L i :
- Before me; :

o COFFICIAL
S sEaLy

REQUEST, FOR. FuLL. RECONVEYANCE,
“To be used :aﬁly vyﬁan obllgirllcn_- have

“The Undersfgnad isithe:legal 2
trust. deed .,hav)e..begn‘lully‘:paid,aggi sati.
Said_trust deed.

STATE OF OREGON,
Coizﬂty f

ovenber... 7o "5
ey el e 6'ddc)\‘.P,..M - and recorded
| SPACE'RESERVED: .*-in book)/ eel/volume No.M 81 . ‘
e FOR ol ‘page20610 or as document/fee/file/ 3
... RECORDER's HsE o ‘instrumeht/microﬁlm No. ..6.9.3.2.........,
i Record "of ~Mortgages of said . County,
: ‘Witness'nzy hand and ssal of
C§okunt_'y affixed. : . s
~ounty Clerk
J 1




