_EREDUCTION"
: :IEPARTIESEif: f;quuitabIei’I;fvKu1tab1e Sav1ngs and Loan Assocxat1on
R B e -1 Oregon corporat1on ‘ ; .
Borrower: . Rappe
‘ ; R ,Deborah L Rappe
©pATE: Vf‘7f,'November 13, 1981 o
 LOAN NUMBER: =¢‘.205016447
RECITALS: |
1. 'Equitable made a Joan of $20,400.00 to Borrower as evidenced by a
Promissory ‘Note and secured by a Deed of Trust or Mortgage which was
recorded on: January:21, ‘1976 in M76,: Page 994, Official Records of
Klamath County, Oregon, covering the rea] property ("Se ired Property")k
descr1bed as follows: _ )
_*?e:Lot 1 and the Easter]y 10 feet of Lot 2 in Block 3 of FIRST ADDITION to
" the C1ty of  Klamath Fa]]s,,accord1ng to the- off1c1a1 plat-thereof . on
7f11e 1n the off1ce of the County C]erk of K]amath County, Oregon
Z.VV'Equ1tab1e has agreed to eonsent'to a; mod1f1cat1on of the loan interest
- rate and payment: schedu]e 1f th1s Mod1f1cat1on Agreement is- executed by
R i the Borrower ‘ RS : R E RN :
. AGREEMENT: ‘
3. The Prom1ssory Note and- the Deed of Trust or Mortgage securing the Note :

i MODIFICATION AGREEMENT .

are mod1f1ed as fo]lows

3.1 The 1nterest rate is. changed from 9. 500% per annum to 8. 500% per

annum effect1ve December -5,-1981.

3.2 .-The ent1re 1ndebtedness, if not soonér‘paId ha]] be due and

payable.on the 5th day of February 1990, which is. ‘the matur1ty date
of the loan. ‘

:3.3 .The - month]y pr1nc1pa1 and 1nterest payment is  increased from,

$178.24 to" $267 36.-An.additional sum will also be: due each month
_1f th1s 1oan has a reserve for taxes and/or 1nsurance : .

IlPaoefl‘of?ét;
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