~ TRUST DEED

\ \rii1s TRUST'DEED, made this 231 gay of ... November? STt
IS TRUS T DD JOYCE. R, MANUEY, husband and wife

: i

%

—GSCAR BREZINA and, REGTNATE

BREZIN;  Hisband SR WIEe

as ‘Beneficiary, ER R o : S e

ST ST WITNESSETH: -
Grantor irrevocably grants, bargains, sells ‘and conveys to trustee int

in - K1 am_ath' L . County, Oregon, described as: o

33, KLAMATH FALLS FOREST ESTATES, HIGHWAY .66 UNIT,

nthe County of Klamath, State of Oregon:

NI

together -with all and ingul the ¢s, heredi nt ‘and appur and: all *other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. - . o

FOR;;IH»E,‘EURI"f%:SE ..OF SECURING.PERFOR .6 CE. of. each:agreement of grantor herein contained and payment of the
TR PO B BRI "and. NOJ 100 = =m oo T m T 2

($5,000.00). =

. ;xgtq of eye{:‘datgihqrewtfth,: payable :td ibenejic_ian_-y:o

sum;of:

: T..xT.Dollars, with «intefest:tbereon-aécordingflo'; the terms'of a‘promissory
der. and, made by. grantor, the final payment - of« principal and.- interest: hereof, if

not sooner paid;-to:be due sand ipayable . 4 b etk TN B B T R B Ak
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part ‘thereof, or any interest therein is sold, agreed to be
sold,  conveyed, ‘assigned: or alienated by the grantor withotté - first -having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablé.” =7 e T
The above described real property is not currently u;sgd,‘for.lggri;ul(urql,Jir_nber, or.grazing purposes.

PRI

To protect the security of this trust deed,” grantor agrees: (a) consent o the making of any map or plat of said property; (b) join in
1, To ¢, preserve and maintain_said _property. in,_ good_ condition. . granting any _easement _or creating any restriction thereon; (c) join _in any
and “Fépair amove or demolish any building or improvement thereon subordinidtion "or “other  agreement atfecting this deed or the lien or charge

thereoi; .(d) .reconvey, without warranty, ali or any part of the property. The

. g vy BAEFEORTL G TEE ’ .
. To comiplete or restore promptly and “in% goddr"»an’d workmanlike  grantee in_any reconveyance may be described as the ‘‘person .or. persons
manner. any- building or improvement whickh may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
o i s ..t be ‘;cqncluslve'pmol‘ol the truthfulness thereof. Trustee's fees for any ‘of the

not to cgmmit or: permit, any_waste of said, property. -~ - -

destroyed thereon, ‘and pay when due all eosts incurred therefor. i [ L Ct A £ K

s To . comply-with.all laws, or inan regulati X ts, condi- services mentioned in this paragraph shall be not less than $5.

tions. an \"gs‘lricﬁons‘ ai(eg:gin“g;said :property; -it. the beneficiary {so requests, o ) 10. Upon any delault by grantor hereunder, beneficiary may at any
join-in' executing such 1 ing ient: ¢ to the Unilorm Commer- time without - notice, -either in person, by agent or by a receiver to be ap-

p
cial Code as. the-beneficiary .may require "and to pay for filing same in .the . -pointed by a court, and .without regard to the adequacy of any security lor
proper. public ollice “or offices, as ekl 'as the cost of all lien searches made Fhe indebtedness hereby secured, enter upon and take possession of said prop-
by .liling officers -or searching agencies’ as may . be deemed . desirable by'ithe - erty or any part thereof, in its own name sue or otherwise collect the rents,
‘beneliciary. " s i [Se R SRR o YO issues -and . profits; including those ‘past due . and. unpaid, and apply the same,
h 4. To provide.and continuously g 2 .on_the building . Jess_costs and expenses: of operation and, Hlecti including r ble attor-
now or hereafter erécted on the said premises against loss or damage by fi ney's* lees upon ’an)_"_i_ndeb(edness_secureH hereby, and in such order as bene-
and such other hazards as iimfﬂfab&e Trom time fo time' require; in’~ " liciary may determine: Tipesty anten & : N S
an amount not less than $.0 o > , written in' .Ul - 11. The éntering ‘upon ' and . taking : possession of *said Uproperty, the
H table to the beneli y, with loss payable -to .the latter; all - collection of such rents, issues and prolits, or . the proceeds of fire and other
policies of insurance shall-be delivered to the beneliciary as soon ‘as insured; .- i policies or tion or awards lor any. taking or damage ot the
it the grantor shall fail for any reason to procure any such- jnsurance and to - property, and-the application or release thereof ‘as aforesaid, shall not cure or

deliver said policies to the beneliciary at least filteen days prior to the Fxgira- waive any delault. or notice of delault hereunder or invalidate any act done
tion ‘ol :any policy: of msufqnc‘e;now or hereafter placed on smzc_ih buildings, - . pursuant to such ‘notice.© i 13-

the- Beneficiary may prociire’ the “same at grantor's expense. e amount . Lo . .

collected under any lire or other. insurance policy_may be applied by beneli- ...+ ~-,12-;UP?,’.1‘d5la"" by grantor in pay ¢t of any e b d ot secured
ciary 'ubch_'aﬂy"’indebledness}‘seéured "hereby-and-in such order as beneficiary | hereby-or in his’ perlormance of any agreement hereunder, the HICI'C'B’Y may
may determine,’ or “at. option o} beneliciary .the ientire amount s0 collected, or - declare “"LS'-"":'?.“C"’CJ f:ere'by‘_lmmedmtely dge ﬂﬂld Pa)’abk};_ Y; S";?f:’ ag
any part thereol, may be released to grantor. Such application or release shall fr:’e;;uf?; bene mmvg a"gte Ig: electic ‘hTaty;u;” e Ii::ec%ghaeisl 12: stn:;ud e;y

) . ¢ reicase . A i
not cure or Walve S0y delault or natice of d_eluuM‘; hereunder or ir an adverti ¢ and sale. In the latter event the beneliciary or the trustee shall

ast dun;p"l"‘:?::e‘plosa’;gc};r’e‘;:;::s tree from construction liens and to’ pay all- - -execute and cause fo be recorded his written notice of delault .and_ his election
taxes, assessments and: other~charges that may be.levied or assessed. upon or to sell the said described real’ property 1o satisly the obligations secured
againsi_said property belore -any part of such taxes, assessments and ‘other’ h‘\"by-'Whe"e""’_.o"«"'.'-"us‘” shall lix the time "”;d place of sale, g"""; notice
Chargesibecome’ past ‘due‘or delinquent and promptly deliver receipts therefor “thereot as then .‘;;q‘;".”%b’s’ I‘;“' 4‘"‘d Pa'g‘:?e;g to foreclose this trust deed in
to beneficiary; should the drantor_ fail to make payment of any taxes, assess- the manner provided in OR 8 .740 to 86. . .
ments, insurance premiums, Jiens - or,_other charges payable by grantor; either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct  paymen or by providing ‘beneficiary with funds with which to then alter delault at any time prior to live days belore the date set by the
make such. payment, beneficiary’ may, at_its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person, 50, privilefed by
and the amount, so_paid, with_interest at the rate set forth in the note secured may pay to the beneliciary or his s in interest, respec-
hereby’,“tagether"with“th‘e‘obligaﬁons“describediin paragraphs 6 and 7 of this tire amount then due.uﬂder the terms of the trust deed and the
trust’ deed; shall :be added: to:and become ‘a part; of the:debt securediby:this > ti d_thereby (including costs and expenses actually incurred in
trust. deed, ;without , waiver of any . rights arising, irom breach .of.any:of :the - enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants . hereof, and_for such ‘payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, "as “well- as the - grantor, “shall’ be -bound fo the " “cipal as would not then be due had no- default occurred, and thereby cure
same ‘extent thatthey ‘are: bound:ifor.ithe’ pay t:of;:the: obligati herein' " the default, in which event_all foreclosure proceedings shall be dismissed by
described,: and all ;such payments shall be ;immediafely’d'ue and. pnyabla_!gith-v - the trustee. . L . R .
out notice, and the nonpayment ‘thereol shall, at the option of .the beneliciary, . " ., 14. Otherwise, the sale shall be held on the date and at. the time and
ender all sums secured by this trust deed " immidiately. due and>payable and ' ‘place designated in the otice of sale or the time to which said sale may
constitute & breach of thia ‘trust deed. LT i be postponed -as_ provided by.law. The trustee may sell said_property either
\..-6..To. pay. all-costs, fees and expenses. of . this trust. including the cost: jn one parcel or in-separatc ‘parcels and shall sell*the parcel or patcels at

B ; 4
of ‘title search as well ‘as the othér costs and expenses of the trustee incurred ~ auction to the highest idder for cash, payable nt_the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser ils deed in form as required by law conveying
fees actually ncurred., ... oicoaeivos G lid PO ... the properly .so sold, but-.without any. covenant or warranty, express-or im-
_'7..To appearsin-and delend: any ‘action’ or " proceeding purporting to " plied. The T éitals in the deed of any mattérs of iact shall be conclusive proot
attect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthlulness thereol. Any person, excluding the trustee, but including
action ‘or: proceeding in: which the @enel:cmry or tn.ys!emmuruppear,mclud:_ng the grantor and beneficiary, may, purchase at the sale.
any - suit, lor: the loreclosure of thisdeed, to pay ql{,cqsls.and:g{pgnqes, dn. T 15.-When trustee.sells pursuant: to the powers provided herein, trustee
cluding evidence of title “and_ the_beneliciary’s of trustee’s atforney's fees; the " “ihall apply the. proceeds of sale to payment of (1) the cxpenses ot sale, in-
amount of ‘attorncy's fees mentioned 'in this ' paragraph 7. in ‘all:cases shall be'" " oroding the compensation of the trustce and a reasonable charge by trustee's
tixed by: the: trial. court and:in-the:event of.an appeal -from any judgment or . “peeorney; (1) to the 'obligation*sccured by, the teast deed, (3) fo all persons
decrec of the, tnnlﬁcou'nrf,‘grnntnr l‘.","'" agrees to pay such sum as the ap- .. having recarded liens subsequent fo the interest ol the trustee in the trust
pellata court shall “adjudie s as the y'a or trusfee’s aftor . jeed as their interests may appear in the order of their priority and (4) the
ney's lacs-on guch: appealyy et o Leowh e, Pes D surplus, U A o the frantar or fo Ris succeasor in: interest entitled to auch
It:3s mutually agreed that: . . ‘

O i . BT sueplus, I
8. In the event that any portion or al! ol said property sP':«l’l hetaken
D) Fins s ion. beneliciary #

16, Fot-;aur‘m;lsun hcrmlltvd by law beneliviary may. from time fo

under the right of 0 or con | all have the' ﬁm‘; AppoInt” a_ MUCCESIOr OF ‘RUCCenOrs to any trustee naared horolts or fo any
right, il it so_elects, to requre that_all or any portion of the monies payabl ’polmsleo ppointed “hereunder. Upori such appointment, and \\-Etho:}l
as compensation for such taking, which are in excess of the amount required convey to the trustee, the latter shall be vested with all title,

to pay all reasonable, costs, expenses and" attorney's fees necessarily paid or powers and_duties conlerred. upon. any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and Yeretinder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs amj’ expenses and. attorney's tees, instrument ted heneliod Fed

d i ) Te T n ) y Y, & reference to this trust deed
both -in_the trial and ap courts, ily paid or incurre by bene- . and its place of record, which, when recorded in the office of the County
Hginry «in: uch proceeding ,and. the , bala; "!I’P"".dz"I’.""‘“Mg'!“hfi{ﬁd‘.”” :-1:Clerk "or, Recorder ot the :county’or .counties in which the property is situated,
sccured ‘hereby; and''drantor agrees, at its"own’ expens o “take such” actions * " shall be conclusive proof of proper appoi t ol the trustee.

and “execute such instruments:as shall be nccessary. in obtnining such com-

pensation, promptly -upon beneliciary’s request, 17. Trustee accepts. this frust when this deed, duly executed and
.98 A

acknowledsed is made a public record as J)rovidcd by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
truat-or ol any action or procecding in which  grantor, beneliciary or trustec
shall be a party_unless such action or proceeding is brought by trusteo.

t any time and from timo to-thne upon written request ol bene-
ficiary, payment-ol ita ees and . presentation of this deed and the note lor
endorsement (in case of tull reconvey for 1 tion), without allecting
the liability of any perzon for the pay ¢ of the febted trustee may

A LT D N I TR o -

Ve dlesie i R

or savingsiand loon ‘dssociation authorized to do business under the laws 'of *Oregon’ or_ the “United ' States, ‘g~ title “Insurance company quthotized to insure title to reol
property of this state, its subsidiaries, offiliates,” agents or branches, the United States or any agency thereof, or an escrow agent licensed under 9R§:6?6,505 to 696.585.
i ey

NOTE: The Trust Deed, Act p}ovide'sAhol‘ 1he,[rusfe0»he;:eundé;~.mustlbe elther un.unon;sy‘,_ who _is an ;dctive member. of the Oregon, State Bar, ‘a_bank, - trust . company

¥ s Ey

as Grantor, TRANSAMERICA TIILE NS Teo. T . e v},,;sté_e_;j__f.,_,{,_;, A

i
1
i
B




grees 16, arid with th ' those’ clainiing under_ him;. that ke is
eénﬁbed?eakptoperty*‘an dnencumbered “title ‘thereto- B

their heirs,; legatees, devisees, administrators, execu-

ean .the holder ;and owner, including pledgee, of the

3,7 d, e n /cdnétmjng this deed ‘and whenever the context so requires, the
masculine : g - th ini ter,: - gul. b includes: ralooe

N » 81‘ N\ESS WHEREOF,‘saxdgrantot I';ias";heré'unté(,‘s.erth I'ns and, “tl;e da

¥ INPORTANT. NOTICE: Dileta by fining swhichavor warranty (a) r i(b] Is
ot ‘applicable; - if ‘warranty ‘(a):is” applicablo beneficiary is o creditor

as, such is. defined e Truth-in-Le dirig; d. Regulation'Z, the "

.) ss.

and

who, each being first

:corporation, ‘and .that the seal atfixed to'the foregoing instrument is the
¢ ‘r,l.ipratp';'sea(;bl n-and that the instrument was signed and
«Sealed in behalt fon’, ity of its. ectors;
and “each . of ¢them lad, sald 1 :to be its voluntary “act

(OFFICIAL
"SEAL) -

~»The undersigned is‘:theilsgalvov‘;{ner an’d,,_‘w (&[ ‘jl ted ,I?rego{'ng trust. deed. All sums secured by said
trust dged:havgvléegn-.f,ully?paifi_-ﬂmi satisfied, Y ou hereby.: irected, ' "ment:to you: of:any sums,owing .to you under the terms of
said trust deed _or ;puriuhnt tog stp;tizxttg,’ fo: cancel all evidences ‘g{ igdebtedrigssjjsewred'by-,said‘trust’deqd‘i( Which aredelivered ‘to you
herewith together With_’rai trust deed) grﬁ%o r‘econve);_,‘ rvgi;h ar:an!!, : hto tfe fart_{es designaffd Ey gxe At*erm”s o‘l‘ sat;d t}rfxstnfiee‘c‘f the

8 - T

. Beneficiary

Do not lose or destroy this Trust Dna OR THE NOTE which it secures, Both must be delivered to the ‘trustea for Ilation bafore will be made.

STATEOF.OR
" County of ..
I certify. that the within instru-

ment was received for record on the
-::30..day. of .November.. , 1981,

: e w0'clock. P.M., and recorded
‘in book/reel/volume No..M.81. . on
..Page... 20621 ..or as document/fee/file/
‘%Ai'gsftri}‘nfét’llt/}ﬁi&rgfilm No. 6.9.,4:37.........‘.,
- " Record" of: Mortgages.of said County,
. Witness - my--hand  and-- seal -of

Y
881)
STEVENS.NKSS LAW. PUD. CO., PORTLAND, ORE,

SS.




