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Serlas—TRUSY DEED.

STEVENS-NESS LAW PUBLISHING CG., PORTLAMND, CK. 97208

TR

iy 6952

THIS TRUST DEED ‘made this ...4..J.st‘....,.; ........

DARDLDa

as Grantor, ... KLAMATH COUNTY TTHLE (“)MPANY

FRANK T LA]SSE:";IR.....;;{QL{:ZS'QARQN..L

TRUST nséb‘

ADJ,...busbansl ;md Wife, :

hu@band and wife,

e a e peeneanc anaar e e seen i aaeianieedanaans e eerennes , as Trustee, and

as Benvit cxary,

WITNLSSE"" :

G{antor irrevocably grants, bargam
in i:-Klamath

of:Klamath:County, Oregon,

Tract 26 dnd the :North 31,5 :eet of Trcwt 27 of Vlco:.y Acres, accordlng
“to’ the official: plat therzof on’ flle 1n -the office of

sells -and. conveys to trustee in trust with power of sale,-the property
County, Oreg«m, ‘described as:

the County Clerk

together with all and sinéutar the -tenemients, hereditanients and appurtenances and all other rights thereurito belonging or in anywise
now or hereafter appertaining, and the rents, issues and ,9rof1ts thereot and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate:

FOR'THE ‘PURPOSE ()F SECURING P.ERF()R"WANCE of: eu(h agreement 01 grantor herein contained and payment of the

ROisoonic paid ta...ba_dtw._amd..pagmble !

herein| sha'l become immediately due and payable.

Tu protect the security of this trust deed, grintor ngreev

. To'protect, preserve and maintain -said property iz good condition -

(""md repair; rot to remove or demolish any building or imnpu svenicat (hueon,
c_::z)‘ot to commnl or perrnit any waste of said property.
To* complete .or restere - promptly: and ' in - good ".wnd - workmanlike

_manner ' anv building or improvement which. may ‘be construited, Jdamaged or
5stroud thereon, and pay whert due all costs incurred therefs..

.70 comph with all: laws, ordinances, regulations. : coveaants, condi-

""tmns and restrictions atlecting suid property; il the beneliciay so. requests, -to
join in"exvcuting suclt financing statements pursuant to the Uniforny Commer-
cinl Code as the: beneficiary may require and to pay for hhnﬁ same inthe
proper - publi: office’ or oltices, as well as the cost of all iin searches made
by iilin# oft'cers or. searching ugencies'as may be deeme(’ desirzble by the
bcnelmlu ¥

To! ptowde and contlnuouql} mmnt:un insurance ‘on ‘thy. buildings
now or heru Her erected- on the said ' premises against loss'o- dnmuge by tire
and such other. hazards as the e el:c,mry mayé M time UL time require. in
an amount not: less than §.. Li‘_ i a,_L 1e. ", written . in
companies nccr-plablc to the be*n—lu:mry utth Joss pa cable o the tatter; all
policies of .insurance :shall be ‘delivered to the beneficiary '+3 soon as insured;
if the grnnlar shall lail for any reason to procure any such insusunce and fo
deliver said policies _to the beneticiary at least lifteen days prior t3 the expira-
tion of  any: policy of insurance: now !or  herealter pldCEd on said -~buildings,
the beneficiary ‘may “procure -the same at granfor's . expur se,
collected under: any fire or other insurance policy ‘may be. anplicd by beneli-
ciury upon . any indebtedness secured heriby and in such order as beneliciacy
may determine, or at option o} beneliciary the entire amoust so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder: or irn-alidate any.
act done:purnuant :to_such notice.

To' keep said premises fren from construction lens and to y).lv all
taxes, assessnients and uther chirges that may be levied or. asséssed upon or
aga
charges becoine past due or delinquent and promptly deliver receipts therclor
to bv:ncllcmr). should the grantor fail to make: payment ol .iny Lixes, assess-
ments, insurane -premiums,. liens: or: other chargdes payable 1y fdrantor,
by direct payment . or roviding - beneticiary . with  fund with “which to
make sucl . gayment, beneficiary: may.- at its option, make  paymeat thereof,
and the amoiint so: paid, with: interest at. the rate set forth in:the note vecured
hereby, together. with .the obligations described in parairaphs .6 and .7 of this
trust deed, sitall be addea' to and become a part of the debt setured by this
trust deed without waiver: of any -rights arising from’ breack of any:of ‘the
covenants: he-eof and:for such payments, wth interest as-alcresaid, the prop-
erty hereinbelore . described, as well as the drantor, shall be bound i{o the
same_extent that they are bound for the payment of. the! obli
deseribed, and all such payments shall be immediately due and rovable with-
put -nntice, and the nonpayment: thereof shall. at the option «§ thye heneliciary,
render -all. suns secured by this trust deed immediately dus; and payable and
constitute a-hreach of this trust deed.

JiTa pay ‘all costs, fees ‘and expenses of this trust iwcluding the cnst
of title senrch as well as the ofher costs and expenses of the frusiee mcmrul
in connectinn with or in enlorcing this ohlt;z.nlmn and. (rm( g] ‘5 mnl ul(nmq 5
fees actually lincurred.

7. .Ta: appear

in and ‘defend any  action or proceediag pu:parhmz to
aliect the recurity rights or powers of heneliciary or trustec; and sn any, suit,
acrion ‘or proceeding in which the beneficiary or trustee ‘may’ appeary; mcludmn
any suit fer the foreclosure ‘of “this deed. to pav . all costs yind sxpenses; in~
cluding evidence of .title and the bem-hcmry 5 or trustee’s ul‘omc; s :lees; the
amaunt of aftorney’s fees. mentioned in this paragraph 7 in .l Cases shall be
Tived by the:trial court and in the ovent ol an appeal Iromy: any jodgment or
ddevree ol (heltcind courct, geantor fuethor agrees to pay such sum ax the ap-
peilate courd whall adjudie reasinable as the Iwm-hcnr; sac tre "nc:« attor.
nev's feas an antch appeal,

P iafmeetaally agreod thng: .

A dnithe event thut any portion ur abtl ol sd pm‘-u vosbed be lnlwn
under the tight of eminent damain or conde mnation, benehesdod sba2t havel ihe
right, il i€ sa: vlects, 1o require that all or any portion ol tha monies payable
as comypensation for such takingd: which are in excessy ol thy smount required
to pay all. reasonable costs, expenses: and attorney’'s’ feex nesessarily paid or
incurred by grantor . in- such  proceedings, shall be" paid to - beneticiary. and
apalied by it first upon any reasonable costs and cxpenses and nmum-y s fees,
both in the lrial and appellate ‘courts. nece ssarily. paid. or ficurred -by bene-
ficiary zin :suph . proceedings,” nnd , the' halance: applied “aponi, the indebredness
secured . hereby: and grantor nfrees, at it own expense, to fake: vuch - actions
aml exceute such instruments af ~lmll be necessary in nbu ining! such - com-
pensation, ' prumptly upon brnrlu iary s request, B

‘At ‘any’ time iand. from  time to time upon writtén veqert of Lenel
ficiary,; ym)mrnt of its lees and : presentation ol this. deed 1ind lhc note for
endorsement’(in case ; ol full reconveyances,-for cancellation ) without
the liability .uf any | person for the payment of the mdebtul{ ‘ess, itru\lv

The obove described real property is not currently . uskitl for ‘agriculiural, '

The  amount

nst said . property. hefore any part ol such taxes,:assessments and  other

either -

ion herein

affeeting
may

Dollar ‘s, with interest thereon accordmg lo Ihe terms of a promvssory
&
&

note of (-ven date herew:th, payable to benehcxary or ordw and made by grantor, the~fimas-pay [ Tl ct P o J

\WJ%M hzw‘20634 é&

.day of

The date of ma‘urity of the debt .secured by 'h:s mstrumenl is thu dnte, stnted abuve, on which the final installment of said note
=~ becomes ‘due and’ payable,-In the event the within described ‘property. cr any part thereof, or any interest rherein is sold, agreed to be
7sold, ‘conveyed, assigned ‘or  alienated -by the grarvor without first having obtained the written consent or approval of the beneficiary,
G.~then,- at. the beneficiary's. option, all obligations secured by h'us mstrum(’nt

irrespective of the maturity dates expressed therein, or

~mber or grazing purposes.

{a) ‘vonsent fo the making ol any map or plat of said property; (b) join in
-Hrantind any casement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien ar charde
thereof; (d) reconvey, without warranty, all or any part nl the property. The
Arantze in any reconveyance may be descrived as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts. shall
be conclusive pmol of the truthtulness thereof. Trustee's fces for any of the
services mentioned in this paragraph shall be nct less than $5.

100 Upon any (lv[.xulr by grantor herounder, bcnrl:uar) may at any
time: without notice, either in person. by agent or by a receiver fo be ap-
point:d by u court, and without regard to the adequacy of any security for
the indebtedriess hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuss and profits, including those past due and unpaid, and apply the same,
less costs and expensos of operation and collet:tion, including reasonable attor-
ney’s ‘fees upon any .indebtedness secured hervby, and in such order as bene-
ficiary muay determine.

1. The ‘entering upon and taking m ssion of said properiy, the
colluction of such rewnts, issues and pmlns ot the proceeds of fire and other
insurance policies or compensation or awards jor any taking or damage of the
property, and the application or release therect as afor: , shall not cure or
waive any delault or notice of delault kercunder or invalidate any act done
pursuvant to such nofice.

12. Upon detault by grantor in paymint of any indebtedness secured
Ilerc'l,y or in his performance of any agreemen' hereunder, the beneliciary may
slace all sums secured hereby Ammedml«'ly due and payable. In such an
€V “the beneficiary at his election may proceed to forcclose this trusr deed
in «'(mty a3 a mortgage or direct the frustee to loreclose this trust deed by
isement and sale. In the latter event thy beneliciary or the trustee shall

route and cause to be recorded his written notice of default and his wiection
to sell the said described real property to satisly the obligations secured
heroby, whereupon the trustee shall fix the titne and place of sale, give notice
thereof as then required by law and proceed to foreclase this. (rust deed in
the manner provided in ORS 86.740 to 86.7%5.

13. Should the benehcmry elect to loreclose by advertisement and sale
then alter default at any titne prior to five days belore the date set by the
trustee lor the trustee's sale, the drantor or other person so priviled by
ORS ‘86,760, may pay to the beneliciary or iis successors in interest, respec-
tively, the entire amount then due under the terms of (ke trust deed and the
" obligation secured thereby (including costs and expenses actually incurred in
enforeing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding thc amounés provided by lawj other than such portion of the prin-
cipnl as would not then be duc had no defuult occurred, and thereby cure
the default, in which event all foreclosure pr di shall be dismissed by
the trustee.

14. Othenwise, thc sale shall be held an the date and at the time and
ploce  designated in the notice of sale or the time to which said sale may
,bc postponed .as pmwded by law. The frustee may sell said property cither
in one parcel or_in separate parcels and shall sell the parcel or parcels ot
auctisn to the highest bidder for cash, payalile at the rmw of sale. Trustee
shu!l ‘delives to the purchaser its deed in lorim ax required by law conveying
the property so sold, but without uny covenunt or warranty, express or im-
plied.. The recitals in the decd of any matters of lact shall be conclusive prool
of: the truthlulness thereol. Any person, excluding the trustee, but including
tht grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustec
sha'l apply the proceeds of aale to pavment of (1) the cxpenses of sale, in-
cludiag the compensation ol the trustee and o reasonable charge by trustee's
aticrney, (21 to the obligatisn secured by ths trust deed, (3) ta all persons
laving recorded tiens subsequent fo the inforest of the feustee in the trust
el as thaie interests may appear in the ordec of their prionty and (A} the
sirphas, i nny, to the drantor or (o hin suceessor i interest entitled 1o sinch
wurpdoas,

e, For any reasan peanitted b b benefichary gias teos
i’ appaing A suecesor or svvessors oo amy fiusfee raeied herein in
succenor trustes appointed hercander, Upon such appoiotinsaf, sl
conveyance o the snwessor trustee, the latter shall be vested wath o
powe-s and duties conferred upon any trustee herein named or appointed
hercunder. Each suck appointment and substirution shall be ade by written
instrument executed by bensficiary, containing reference to this trust dend
camdiits place of record, which, when recorded in the oftice af the County
“Clerd or Recorder ol the county cr countics in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustec,

17. Trustee accepts this trust when this deed. duly cxecuted and
sackniwledded is made a public record . as provided by law. Trusteo is nof
‘obligated fo- notify any party hereto of pending sale under any other deed of

“trust or of uny, action or procr-za'm;,‘ in: which Lrantor, beneliciary or trustee
:hnll be'a party unl(ss such action or proccccmg is ‘brought by trustee,

fiate fo

NOTE: “The i Trist Deed ‘Act provides':that the trustea hereunder 1w ust” Ly ‘eithdr n «! ooy who Is unactive member of the Oregon ftate Bar, o bonb, hust wimpony

ar savings. and loan ‘ossociotion  authorized :to .do i business unce -,

the \ {aws of Oregon or Jae United States, a title insuronce company authorized to Incurn title to real

property ol this state, “irs subsndnuncs, affiliates, agenls or brarcies,’ ths United States or any agency thereol, or an escrow agent licenzud under ORS 696.505 1o 694,585,

Fv. s % 1




: iThe giahtbr covenants:and vag‘éée‘sv 'lt’oér'id withthe beneficiary and fhdse‘claimi;vg under him, that he is law-

fully seized in feés simple of said desciibed real property and has a valid, unencumbered title thereto , EXCEPT a
‘prior Trust Deed for iWestelrn' Bahkv,g;Klamath}'Falls Branch, recorded Oct. 5, 1972, in Vol.
‘M72 at page 11375, Mortgage tecords of Klamath County, Oregon, to which this Trust Deed
1s. second ‘and junior, SRR ‘ : :

ancl that ‘he will warrant and forévei" ae[énd fﬁe'same .sgainst all persons whomsoever.

The grantor warrantS that. the proceotls: of the loan repressnted by the above described note and this trust deed are:
i (a)* primarily. for grantor's personal,” femily, household ot agricultural purposes (see Important Notice below),
:...(b). for an organization, or (even if granior'is a natural person) are for business or commercial purposes other than agricultural
purposes. v

7. This deed applies, to, inures to the binefit. of and binds all parties hereto, their heirs, legatens, devisees, administrators, sxecu-
tors, ‘personal representatives, successors and ‘assigins, The term heneticinry shall mean the holder ami owner, including pledgee, of the
‘contract secured -heruby, whether or not namod as a beneficiary ‘herein. In construing this deed and whenever the confext so requires, the
masculine ‘gender includes. the feminine and ‘the reuter, and thé'singular number includes the plural:

N

AN WITNESS WHEREOF, said grantor has hercunto set his, hand the day and year first above written.
* INPORTANT NOTICE: Delote, by linirg out, whi thever warranty fa) or (b] is

i
not -applicable; if warconty (a) is ‘applicable and  the beneficiary. is o creditor e et oM e AT

a3 such ‘word . is defined in the Truth-in-Lendinc: Act and Regulation 7. the ) Y //7 X
baneficiary MUST ‘comply  with. the ‘Act and ‘Rogiviation’ by making ‘roquired - !ﬁgfg I PR D
disclosures;  for this purpose, . if this instrument. is 1o ba a FIRST 'lien to finance ST AR T iatiatianakthie?

the ‘purchase of ‘a dwaelling, use ‘Stevens-Ness Ferm INo,: 1305 o equivelent;

if ‘thls instrument is ' NOT ta'be a first lien, ‘or :is ‘not ‘to " finance the purchase

of ‘o) dwolling use. Stevens-Ness Form, No,. 1306,; or cquivalent. If comgliance
“:with the Act is not required; disregard this notice. . - ... : <. .. o

k(l’:’ !fe signer-of thé above-is a‘:o;norclion, g A
vse -the form of acknowledgment-opposite.) > : L
AL SRR [ORS 93.490) -

STATE.OFIOREGON, . = .5 S STAYE OF OREGON, County of ... ... . . )
. County "of ~ Klamath. ... o250 0 ) e i, 19,

SRR De:cgimb,er;., ‘, 19.0. 8% : ’Personally appeared .. ... ... ... oo ...and
7 Personally appeared. the above named’ > ' ¢ T RS ..who, each being first
NN DAROLD ‘D VYESTERBERG: and D, DEE dul)"‘:iworn, did say that the former is the. . .. .. . . .

president und that the latter is the
secretary of .. )

WESTERBERG, ‘husband .and wife,

: g i@, corporation, and ‘that the seal affixed ‘o the foregoing instrument is the
ST T corporate seal of said corporation and that the instrument was signed and
mguing instru- “sealed in behalf of said corporation by authority of its board of directors:
; and each of them acknowledged said instrument to be its volunrary act
and dzed. '

Befzyo me:

N o
~.and ‘acknowledged

e th€:r;*’;p; .. ... voluntary 'aé‘t iand

tent ¥ 157 i leed.

- i
X (O*FI-‘I'C‘}?!L\
SEAL) .. L e . B .

Notary- Public for Oregon (OFFICIAL
R . SEAL)
My commission expires: -

©1 | {REQUEST FOR FULL RECONVEYANCE

T;:E_be “utad only ‘when t;bllgu!lonx have been paid.

" "The undersidned is the legal owner and boldes of all indebtednass secured by the foregdoing trust deed. All sums secured by said
tr:ist 'deed  have been fully paid and satistied. You ‘?re;reby are-directed, on payment to you of any sums owing to you under the terms of
Qaid‘tmst deed or pursuant. to statute, to cé “cel‘gaII evidences of indebtedness secured by said trust dleed (which are delivered to you

; : onvey; witI)mut‘v_vsrzrnnty, fo.the. parties designated by . the terms of said trust deed the

herevvith together with said. trust deed) and tc : i

esrats now. held byﬁwu under the same. Mail ;ecom'eyance and‘dac:':'r‘nents to .

DATED: "'

Beneficiary
B De not lose or daitrey this Trust Desd OR THE NOTI: whith it secures. Both musr be delivered o the teustae for llation’ before y will be made.
 TRUSTDEED ' | ..~~~ |

L Al W)L A g B EEE R o . STATE OF OREGON, . } s

i : {FORM No. ag1}. - e B : : County of . Klamath ... .

SVEVENS.NESS LAW PUN.CO., PORTLAND, QNL, R B b ) . . L
Lt R I cerrify that the within instru-
{4 menr was recetved for record on the

Lo day of December . ;o 81
ar.12:20. 0o'clock P.M., and recorded

Grantor ; | SPACE RESERVED in book ‘reel/volume No.. M. 81. . on

!f e FOR page20634 ... or as documentifee/file/

v e n RECORDERIS USE . ogtrument/imicrofilm No. . 6952 ,

o g bt : Fecord of Mortgages of said County.
.............. .'-.."B'ﬂ;lt;;iciﬂf}' . ' - Witness my hand and seal of

‘County affixed.

Eve

CIAFTER nacomngc{‘agrunnwo i
: e . k SR
AT o
ot L Jort

I 1yn Biehn County .Clerk

amE Q/ . TLE
. S :
- \.'.AO‘ }(‘- G el e Deputy
it S e

i {




