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CONT?J\CT‘ 0lF: SALE 'of ‘the real property described in the attached Pxhibit A" (herein called "Real Proper iy iymebuat to
the exceptions tn title set forth in said Exhibit "1, sade, as of: the last date set oppusite the signatures of the parties
hereto, between WM. V. MEADE arid WM. JACK MEADE, as: Initial Trustees of Inter Vivos Trust dated September 15, 1976, whom2 ad-
diess is 700 Morth Eldorado, Klamath Falls, Oregon $7601, as to an undivided one-half interest; UNITED STATES NATIONAL BANK OF
OKEGON, Trustez, whose address: s P.O. Box 789, Klisath:7alls, Oregon 97601, as to an undivided one-half interest (herein called
“Wendor"), and RICHARD F. EOGATAY, whose address i 621 Lowa: Linda: Drive, Klamath Falls, Oregon 97601, as to an undivided one-
hulf: interest;. PRED W. STILWELL, .whose address 16 Star Routc, Box 50, Merrill, Oregon 97633, as to as undivided one-halfi inter-
eut (herein called “purchasex'). Cih ‘

1. VVeh(l'or agrees to'm!’ll to Purchaser, and ?utcﬁ’nascr agrees t:0 buy from Vendor, the Real Property for the price and on
the terms, covenants, condirions and provisions hewtiin’ contained.

2. Purchaser Agrees‘:o‘ pay Vendor the sum »f €3150,000.00 for rhe Real Property as follows: $15,000.00 down (vhich
Vancor has received) and $135,000.00, plus interes: on declining principal balances at the rate of ten per cent (10%) per annum,
{3 monthly inetallments as follows: : :

CalilTwenty-four ((24) equal nonthly in Stal.lments of inturest only, of not less than $1,125.00, the first such in-
stallmenz to bxzi‘paid on the 13th day of December, 1331, 'and’ 3 1like :installment on the 13th day of each month thereafter, to and
inciuding the lith day of November, 1983. ' : i

b :' Thirry-six (36) equal monthly installments of not. less than $1,302.80, inclusive of interest, the first such
{ns:nllmant 'to be paid on the 13th day of December, 1933, and a 1ike installment on the 13th day of each month thereafter, to
:nd including tlie 13th day of November, 1986. :

' The remaining balance of princifsl aad interest unpald on December 13, 1986, shall be paid on December 13, 1986.
‘di Intereat cosmences Deceber 1, 1981:

e, All such installments received slall be applied first to interest accrued to the date of receipt and then ap-
plied to reduce principal. Purchaser may prepay &ll, ex ‘any part of, the principal or interest at any time. No partial payment
nor increased: Lastallment shall be credited in lici: of any regular future installment, nor excuse Purchaser from naking the reg-
ulsy installments specified in this:Contract. : L

[ £, . All installnents shall be paid; vithout ‘demand, to Klamath County Ti{tle Co., 422 Maln Street, Klamath Falls,
iFlgon 57601 (herein called “Escrow Holder™). ; S ‘ .

o 3. Notwithstanding t:he ;provisions contalied in the immediately preceding Paragraph 2, Purchaser shall, no later than
“Ehe 14th day of November, 1986, ‘apply to a bank, tavirgs and loan association, or similar financial institution, for a loan to
2y the sums: due on December 13, 1986, . If Purchaver is refused a lom for such amount by two (2) such banks, savings and loan
associations, or sinflar insritutions (which refutials must be in writing and provided to Vendor), Vendor agrees to extend the

ietermination date of .this Contract for an additionnl ore hundred eighty (180) months with the installments to be reamortized
over said extended term of one bundred eighty (180) wonths at the prime interest rate deing charged by First Interstzte Bank

¢.af Oregon,. NA; . for commercial- loans to its preferyed borrowers (but in no event shall the interest. rate be less thaun twelve per

f.iaent (12%) per: annum), and such installments so viamertized, shall be paid on the 13th day of each wonth thereafter, with the

T“?irst such installment to be due and payable on the 13th day of Decenber, 1986, and a lie installment on the 13th day of each

—wmenth thereafter until the full sum of principal tind interest has baen paid. Interest shall be determined as of Decemwber 13,

€3086. To implement this provision, the Parties shall: execute ‘such amendment to Contract and Escrow Instructlons as each Party
snall reasorably request of ‘the’other znd any ameidment to this Contract shall be made of record at Purchaser’s expense.

4. 1n: the ‘¢vent any. ;;o{«'ernmanal agency ot entity having the power of eminent domain acquires by eminen: domain or by
nogotinted sale;in ldeu of enminent ‘domaln, all of :thes Real Property described in this Contract, Purchaser rhall pay tc the
Encrov Holdex all sums of pr tncipal and interest ‘temuining unpaid.’ . :

5. ... Paragraph Ko. 3'of the General Terms, Covenants, Conditions and Provisions of this Contract is hereby modified to re-
quire Purchuég’:r,to insure ia an’ amount not less :tian the unpaid.balasces of .principal and interest secured by this Contract.

6. ,i"ui‘cha;sér' warrants -and coveniants that the Real Prcperty is being purchased for an organiztion or business and/or
cotimercial purpose other than agricultural. : : :

7. ?0;1§B25510n of the:-Real Property shall be delivered on December 1, 1981.
8. ' The terws, covenants, conditions, and’ provisions

‘ v set forth on the reverse hereof, and any exhibit attached lereto,
are mcorpqrated into. this Contract as though fully's

éc forth ‘at the place in this Contract at which reference to them 1s made.

THIS DOCUMENT COFSTITUTES A HINDING CONTRACT. THE: PARTIES HAVE READ, BOTH SIDES AND ALL EXHIBITS.

DATE SIGNATURE

; : WI].[LM V. MEADE /1 P , (VENDOR}
J1=30- & 1) a Sacl Whead
IR : . WILLTAM JACK MEADE . (VENDOR};

“(Initial Trustees of :Inter Vivos Trust dated September 15, 1976)

UY(fE_D/S/'I;A S NATIONAL BANK @},OS.EGON, Trustee (VENDOR)
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EXHIBTT "A"

{The following'describedfréalfpropér;y situate in Klamath County, Oregon,
to-wit: ' : :

. The Easterly 45»feétl0f Lot 1 of Block 15 of Original Town of
" Linkville, now City of {lamath Falls, Oregon, according to the official
plat thereof on file iti-the office ‘'of the County Clerk of Klamath

County, Oregon, more pacticularly described as follows:

Ll Beginning at the Southeasterly corner of Lot 1 in Block 15 of
the City of Klamath Falls (formerly Linkville) at the cormner of Main
and Seventh Streets; . thance Northerly along the Easterly boundary
'of said Lot a distance 5f£.105 feet; thence Westerly at right angles
with Seventh Street-a distance of 45 feet; thence Southerly parallel
with Seventh Street a distance of 105 feet to the boundary line of
Main Street; thence Easterly along Main Street 45 feet to the place
“of beginning. s i ‘

SUBJECT TO:
1, . Taxes for 1931-82, mow 2 lien but not yet payable.

. 2. Assessments'and;charges of the City of Klamath Falls for
‘mbnthly water and/or sewer service.

'

3. . Subject to any unrecorded leases or tenancies not of record.

4. ' Party Wall Agreement, including the terms and provisions

thereof, from Clarence H. Underwood and Eunitia Gertrude Underwood,
“husband and wife, to' Ed¢gar H. Lawrence and Alice Lawrence and Reba
Kelsey, dated December ‘17, 1946, recorded December 23, 1946, Vol.

'200, ‘Page 175, Records of Klamath :County, Oregon. Assignment, includ-
.ing the terms and provisions thereof, from Edgar H. Lawrence and Alice
Iawrence and Reba Kelsedy ‘to Albert W. Schmeck and Vada H. Schmeck,
‘husband and wife, and Harry D. Boivin and Vivian Boivin, husband and
‘wife, dated February 16, 1950, recorded March 2, 1950, Vol. 237, Page
"j42, Records of Klamath County, Ore.

O 5. Lease, including the terms and provisions thereof, by and
between W,V. Meade andiLois Hout Holley, and Glen W. Hout and Lois
Hout Holley as Trustees dader-.the :Will of Vera L. Hout, deceased,
lessors, and.J. Anthorny-Gliacomini, lesseey recorded September 20,
1974, Vol. M-74, Page :12459; Records of Klamath County, Oregon. Mod-
ification and Extension bf-Lease, including the terms and provisions
thereof, recorded June 23, 1975, Vol., M-75, Fage 7229, Records of
Kiamath County, Oregomn. -Assignment, including the terms and provisions
_thereof, from J. Anthoay:Giacomini® to Facilities Leasing Corporation,
an Oregon corporation; dated May: 1, 1978, recorded May 18, 1978, Vol.
. M-78, Page 10378, Reécords of Klamath County, Oregon. Assignment,
“inciuding the terms and provisions: thereof, from Facilities Leasing
Corporation, an Oregon corporation, to Giacomini, Jones & Zamsky,
‘“Attorneys at Law, a Professional (orporation, dated May 1, 1978, re-

i .corded May 18, 1978, Vol. M-78, Page 10379, Records of Klamath County,

Oregon.  Extension of ‘Lease, including the terms and provisions thereof,
recorded October 13, 1980, Vol. ¥-80, Page 19904, Records of Klamath

“:County, Oregon.
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