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THIS 'ASSIGNMENT AGRELMENT Made as of the last date set opposite
the signatures of the parties hereto, between WM. V. MEADE and WM.
JACK MEADE, Initial Trustees UTA dated September 15, 1976; UNITED STATES
NATIONAL BANK OF OREGON, :Yrustee (hereinafter called "Assignor"), and
RICHARD F. BOGATAY and ‘FRED ‘W, STILWELL (hereinafter called "Assignee")

;
“ITNESSETH:
For waluable consideration it.is mutually agreed as follows:

1. Assignor does hereby assign and set over unto Assignee, with-~
Out - recourse, ‘that certiin Lease attached hereto as Exhibit "1,

; 2. This Assignment;is:subject to the terms, covenants, and con-
ditions -of the above~described Leasea,

‘ 3. " ‘“Assignee hereby accepts this Assignment of Lease according

to the terms, covenants and conditions above set forth and covenants

4and agrees: with Assignor to . perform the terms, covenants and conditions

of said Lease assigned to,Assignee by this Agreement. Assignee agrees

that Assignor retains the right to collect and enforce all rentals ac-~
. crued under the terms of said Lease based upon a percentage of salesg
e to September 30, 1981, and: that all rental based upon a percentage of
~ sales from and after September 30, 1981, shall belong to Assignee. 1In
addition, ‘Assignee agrees Assignor retains the right to collect and en-
. force any and ali other rental obligations accrued to December _1, 198]1.

- b, Exhibit "1" at'tached hereto is incorporated :into this Agree-
ment as thoagn fully sel: forth at' the place in this Agreement at which
{ﬂ - reference to it is made.. All words used herein in the singular nupber

shall extend to and include the plural. All words used in the plural
N nunber shall extend to and include the singular. All words used in any
gender shall extend to aind include all genders.

5. This Agreement 'shall inure to the benefit of, and be binding

upen,. the heirs; adminisirators, exeacutors, personal representatives,
successors-in-interest, &ng assigns of the respective parties hereto.

i

. IN WITNESS WHEREOF, the parties. have hereunto set their hands on
the date set opposite their signatures.

" DATE ; v : SIGNATURE

od / ; ' 7 h

ﬁiﬁ//é L : : ﬁﬁ;é;§r;§?£; )L7pzzgm—/ ZZ(Assignor)
11-30-9/ W ek e _
oy } - o Wi, JACK(/MEADE (Assignor)

(Initial Trustees UTA dated 9/15/76)

UNITED S$ATES NATIONAL BANK OF OREGON,

/ ‘ Trustée
‘ ' N . L";f "7 { 4 vl
///L?O/GV : - XBy: - gt ééll 5L4L<¢*A\
o ) . . ‘ // )r MISE 2T VE CFEICER V‘(Assignor)
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R1 (;HAT{}\F BOGATAY \ ' \"(‘i\_)s_f ignee)

Lﬂh\%r; | 2 %&§VA-E§

e FRED W. STILWELL (Assigneey
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 1 THIS LEASE, Made ébd entered into by and between W.V. Meade, Lois Hout Holley
“ 2|l and Clen W. Hout and{Lois Hout Holley as Trustees under the Will of Yera L. Houf
: 3 deceased, hereinafter refgrred to aé Lessors, and Arthur A. Rickbeil and Annie
:4 Helen Rickteil, hereinafﬁer referred to as Lessees,
5 H ’ W’I;T N:E S SETH:
6 Lessors‘do,hereby’let‘and demiSa to lessees, in consideration of the payment
7l of the rents and\the’éefformance‘bf the covenants contained herein, and lessees
-8 |l do hereby lease, hire;ana take from‘Lessors upon the terms and conditions here-
~9 inaftef set forth andjiﬁvconSideration of the covenants of the Lessors herein-
t"‘10 after contained, the,real property énd storeroom situate at 641 Main Street,
il KlamathFalls, Oregon, :together with the basement of said premises.except two roof
‘ therein with access thereto ‘leased to J. Anthony Glacomini.
12 TO HAVE AND.TO .HOLD thv same for and during the term commencing February 1,
13 1973 and terminating JaﬂUdIy 31, 1983, subject to the terms and conditions of
d@ this lease herelnafter set forth . '
15 IN CONSIDERATION WHEREOF: 
sl 1. OCCUPANCY. Lessaec shall: occupy the premises for the purpose of conduct-

17 ing therein a retail 1wwelry and general merchandise business.

18] .~ 2. "RENT: ‘Lessees %hall pay forisaid premises, at the office of Lessors, or
ﬂ9 at such: other place  as Léééors, thedir suscessors or assigns, may from time to
:‘éﬁ time in writing designsté,:an annuai rental of $7200.00, in equal- monthly -
 21 installments of $600.00, in advance, on the first day of each and every month

’?2 during‘said term. Bt
23, In addition to sai€ césh rentél,~1essees shall pay lessors on or before

'éﬁ Movember 15th of each yeéf, éommencing with the year 1973, an amount equal to
3 és the increase, if any, ofireal propefﬁy taxes each year over those for the fiscal
26 || year 1972-73. k ‘

é] The leased prendses;are ohiy a: portion of the bullding in which they are
“23 situate. For the purpﬁse;of‘ar¥iving at the amount of the taxes, it 1s agreed
2¢ [ that the total tax shajl e nﬁportioned 80X to the mailn floor and 20% to the

‘30 upper portion,: and Lvsﬁvcﬁ huxvundnx $hnf1 bear and pay ont-half of any such
13] increnﬁc ovey Lﬂc snidEBOi apportioned to the main {loor. Any increase for the
: 52 first year of the leasé sﬁall bé‘borﬁe 5/12ths by Lessors  and any increase in

S the last yéar shall be boyne. 7/12ths by Lessecs.
LANOND, DANDHE ¢ : . $ H
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lessees furthe: €ovenant gng agree thag they shalj annually, net later thap
March 1st of e1@ry‘&éaf comrencing with the year 1974, P&y unto Lesgorg an
amount equal tojéi¥‘pgrcentum‘of total grosg sales during the fiscal year endin
the Preceding Jénua;y Blst‘which shall exceeg the sum of $l40,000“00;

gales shall incl
allowances, Lestees sha1y fumish lessors
and shall permitiless

income tax return;, -

Lessors shaij ibfthwith remodel the
specificationg of Willd ap H, Seibert,
shail complete such Temodeling not lat

lessors do fufther give

3. OPTIONS-: The' o ase for tye Successive perieds of
five years each, firom the~expiration heremf, upon the game terms ang conditiong {

and for the Same rentals herein goag forth; Provided, however, that Lessees shay

notify lessors in ﬁzitjng’of theil‘intention to exercigp $aid option o or befo
six nonthsg before tls sﬁmirntion’of the then Current teiq.

4.‘ TRADE FIXIHBg;y Trade fixtufes, furniture ang €quipment, including any
which Lesseeg may puiéheée7from~the’present tenant, ghaijy be the Property of -

Lessees ang removable by them on the termination of the lease, or any extension

| thereof, Lessees may af. their own expénse, install electric neop Signs on the Bf

I exterior of the leaseé‘premises.

5.‘;MAINTENANCE:‘ Liasg
tural partg of s
.and any repajrs thereto,excep§ minor: repajrg
Lessors. A1) other repiys

shall not be liable for: g

notice of necessity therefor shall have been given them ip ample tiwe to make g

repairs. . Lessees shall Surrender Possession of said premises op termination of]

this lease,op any extension‘thereof, in as goog condition as at the bcginning

of occupancy, damage by ordinary wear, fire,enrthqunke or the elements,
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excepted,as well ag any alLerations tonsented to by Lessors.

6. LIABILITIES' Lessors shall not be responsible for damage arising out of
el et L R

latent defects in the Fiemises or the building, or from acts or omissions of
others sexcept when caused by negligen(e of Lessors,their Tepresentativeg sagents

or employees, It is furthv~ agreed. that Lesseps will hold Lessors harmlegg

against Camages Tesulting i;om any 1njury vwhich may be Sustained by. anyone in

the Previses durlng Less&es occupancy thereof »€xcept when due to the negligenc

of Lessors; their;representstives, agents or employees. Each party hereby
releases the other from auy and a1l liability of every kind zngd nature which may
result from' the perils oi flze llghtn ng windstorm, hail, explosion (except £rif

Steam boiler), vehlcle or alrcraft damdpe strike, riot ang clvil commotion, or

ismoke damage, whlch elther orLglnate occur O cause damage op the premises here

in described;  sych releaso to include ; 1tuat10ns where neglipence of 4 party

ziuses. or contrlbutes to the occurrcnce 0or the

7. FIRE CLAUSE It is 1elu

OT any part’ thereof be deutrryed or damageg by fire or earthquake, unforeseen

icasuvalty,or the elements, ]csrors shall, as expeditiously as possible, reconsty

or repair the Same; and th15 lease. shall contlnue in erffect; Provnded howevex

«that if the lezsed Premises -are 507 or more destroyed, the parties shall Proceed

as follows: Lessors or Ie<hee mayvelect to terminate the lease ag of the date

of the damage or destructior. by nocice ngen Lo the other in writing by regis-

tered mail not more than 30 days following the date of damage. . In such event,
all rights angq obligations OfF the parties shall cease as of the date of terming

tion,and Leqsee shall be ent: tl(d to relmbarsement of any prepaid rent or real

{Property taxes, or other amoxmts paid by Ivssee attributable to the anticipated
term subsequent to the ternu1dt[on date,
B, lessees apree that they wil] Pay all charges made against

szid promlses for uater gas, electric light, power,heat, telephone ang garbate

gjldisposal, and for any othey se€rvices or corunodities furnished Oor suppliedor use

in cr about sald premises during the term hércof.
9. ?VULATJONS;, Lidseos dtpiee to ohterve and ubey all sanitary ruleg
:méfrugulations and all Jaws and ordinances applicable to the premises

and their occupancy thereof,and a]l insurance regulations and orders with
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regard to properiy and material stored or kept on sald premises during said

texrm.

10. - BREACH: It is'understood and agreed that time is of the essence of

this lease in all partiéulars,iand 1f Lessees shall fall to keep the terms and
conditions of thib ]éasé, Lessors, after having given Lessees reasonable notice
to remedy such breach, if they so elect, may re-enter said premises and remove
all persons and property therefyom, and that, in the event Lessees are adjudi-
cated bankrupts oi[méke a commor. law assignment for the benefit of creditors,
or if. a levy is made or attempted to be made under a writ or attachment or
execu;ion, on thé intgreét‘of the Lessees in this lease, then, in any such
event, the Lessor; mdy; ét their option, cancel and terminate this lease, but
sHall be unaer no ﬁbligetion so ﬁo do.

11. £§§pRANCEé«;’ During the term of this lease lessees shall maintain in
force a policy of insurance insuring lessors and lessees against liability for
damages, with limits of coverags not less than $5000.00 for property damage
loss for. any one oucurrence and:not Iess than $300,000.00 for personal injur-
ies from any .one oCcurrence, and not. less than $100,000.00 for injury to any
one person from an)' 6[33 occurren_’(:e.

12

. ADDITIONAL: COVENANTS: -lessors covenant and agree that during the term

of this Jease, or zny' renewals. or extensions thereof, they will not lease space
in the building iﬁ whizh the premises are situated to any person desiring such
space to enter into any business’which may be in competition with the business-
of lessees. Lessof5~£urtﬁer expressly covenaﬁt that any sale of the building
containing the demiéed premises during the term of this lease, or any renewal
or extension thereqf,’will be made subject to this lease.

13. ~ﬁ§§;§ﬁﬂ§§£iﬁ.: This lease shall not be assigned by Lessees without the

written consent of lessors; Lessees, however, reserve the right to sublet any

department of their business without lessors' consent, including any sub-lease
to professional men suéh as optometristsor opticians.

lﬁ. _BOLDING OVEN: Iﬁ:case ﬂnssees shall hold over the term of this lease
without the cnnsen:jof Llessors, express or implied, such holding over shall be

construed to be aktehancy from month to month, which tenancy will be subject tg

Page -4 ~ Lease

Exhibit "1

TTES I e



il st Bl RN

mmmimmmtfﬂmu i
<06 3
1 all the provisions{ and tx‘tii)ulation:§ of this lease, and Lessees will pay the
: 2 . rents as above state‘d’fm' such further time as I‘e:.sl;sees shall hold the premises.
- 3 15. WAIVER OF SUIE?D\(L*T_IQ_}:}_ T‘lil: parties shall obtain from their insurance
: 4 carrie’\rs waivers of 5:;1brggation agailnst the other party, agents, employees and,
5 as to Lessees,invitee:a:. Nei‘ther pzizrty shall be liable to the other for any
- ‘ 6 loss or damage caused by fire of anfy of the risks enumeratedin a standard fire
7 insurance policy with "an;axtcnded (:i»verage endorsement if such insurance was |
8 obtain.sble at the tiﬁ% of s;ich loss or damage.
‘ 9 16. 3_13_1331‘ ENJbYPIE:,in lessors covenant that Lessees shall, during the term
kl,o of this lease, have tﬁa quiet enjoyment of .the leased premises so long as Lessei

;11 are not: in breach of this lease.

12 17. BENEFITS: | 'l'liis lease and ;xzvery pfc:vision,covenant and condition here
‘:13 of, shéll be binding ui)on and inure ‘51:0 the benefit of the legal representatives !
- 14 successbrs and assigns of‘ the partiez; hereto,except that no person, association -
15 or corporation holding;yﬁy br througha‘ lessees in violation of any provision,

16 covenant. or condition I‘eré:Of, shall have any right or interest whatsoever in or
17 ﬁo this lease or the pl'i"emises hereby. leased.

[8 18. _NOTICES: Until oxéhemisé de;:ignated by the parties,all rental payments
19 i and no::‘iceé to lessors shall bg sent to lesscrs at P.O.Box 908,Klamath Falls,
':go Uregon,imd all notices to lessees shall be sent to Lessees at 641 Main Street,
7 2;'] Klamath Falls, Oregonj. k :

22 15. _HEADINGS: Tha wnderlined h‘;_adivngs of each paragraph or subparagraph
'2'3 are for convenience an(!‘ jr-éference only,and the words contained therein shall,

‘24 ['in no event, be held to:explain,ampli:fy or aid in the construction of any pro-

25 || visions of this lease.

25 IN WITNESS WHEREOF, The parties have hereunto set their hands this day o
5.l October, 1970, o - ;
21 2L /o, 2T e
: _W.V.Meade ? ;i
28 ; A / _ / o -
S , X Geten A 7 x"z“'“" g
24 : j ‘ : Lois Hout Holley \7
: TR NE i SN Ao -
30 e ' Glen W. Hout /
and - ;= / .
3 , - Namtn el il

Lois Houtz loelley

a2 o f S As Ty g’n’o;\c-i"nlndor WIT o) Vatra 1. Hoq\tL/
~ — o (b?/eg}:@lf cediifee P

G, Bawong | 7 AT o~ Arthur ATRICRkbELL )T
5 . - . - 2
WRENIG S [|Page 5 - Lease ; : C v e Cooie e,
; : : : i Annie Helen KICKBETT
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State.of OREGON: COUNTY OF KLAMATH: sas. ;
1 hetdby certify that the within instrument was received and filed for record on the

it dﬁy of___DNenombop  HA-D., 1‘.7;5.]_.”;7nt_3_3_{)_§1.____«)'c10ck__£)‘1.,, and duly recorded in
IR . EVELYN BIENN )
DEENS on ‘piuge . DPOHAR . - ) ~ COUNTY CLEERR




