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MORTGAGE-—CORPORATION.

PG '

. THIS MORTGAGE, Made tvis . l4th o MY 1981 besween
J-%g.gRgljBl_gS. CORPORATION, PLilip Tupper, President and Rachel , Corporation,
iS'u}y %rgfhf:izeae‘g}r ex?:sg'gg under ti: laws of the State of ...Oregon = -, hereinafter called the
Mortgagor, and. Rachel Tuppex: Cons., Norman TI,. Lotches

: WITNESSETH, That said mal

..... - hereinafter called ths Mo
: {gpeor, in consideration of ONE. HUNDRED THIRTY-T90

AND. EIGHT HUNDRED. ZEIGHT

sell and convey - unto said mortgagee,

00 Pollars, fo it paid by suid mortgagee, do:s hereby grant,
real property siruated in Klamath

@

»'"y of July

i

|
|

bargain,
IS lisirs, executors, administrators, successors and/or assigns, that certain
Couaty, Sia

State of Oregon, bounded and described as follows:

SEE EXHIBIT "™, attacl

; ied and by this reference
o : o]
i ~ mace  a-part hereof. :
H
i

SUBJECT TO ''HE FOLLOWING STIPULATION:

. In addition to the bond, note or obligation her=in mentioned
this mortgage is interded to secure any and all further loans or
indebtedness owed or to

he owed Lv the moertgagor to the mortgagee
cand it s stipalated Lhet Chie masimun amount secured by this nort-
| Jage at execution of which under any contingency may be secured
- | thereby,at any time in the future shall be the principal amount
hersof,

‘ It is the intention of the parties that ¢
; may exceed the amount at execution by
‘amounts, if any, which are advanced.
gagee to make further or future advances or re-advances shall be
optional with the mortgatee, Re-advances may be made under the
‘Provisions hereof to i-h _Present or to any future owrer of the

. mortgaged premises.

he amount secured
the sum of the additional
The obligation of the mort-

o Together with all and singular t4h2 teriements, her
in anywise appertaining, and which may A
therefrom, and any and

edifaments and appurtenances
ftee thererto belong or ap
all fixtures upon sai premises ar the time of ¢
time during the term of this mortgage.
To Have and to Hold the said

executors, sdminisirators,

thereunto belenging or
pertain, and the rents, issues and profits
he execution of this mortgage or at any

prerzises ‘with the  appurtenanc
uccessors ana /ot ass.v'g,i'rzs forever,

This mortgage is intendod to secere the
following is a substantial copy:

e3 unto the said mortgagee, his heirs,

peyment of a promissory note ... of which the

3132,508.3; . ]()8_;.

NSRS e . . afrer dare, | (or if more than on
e 1 - T & -, Al ' >
jreverally promise fo. pay fo the order of taczel Tupper Cons. Norman L.

three (3) vears after date at

[ ONE HUNDRED THIRTY-TWO THOUSAND EIGHT HUNDRED E

¢ maker) we jointly and
Lotches

SHT & 34/100-=~——— DOLI ARS.

unti' paid: irterost to be paid
holder of this note, to becoms i
il ot anv time, Hoetil note i placed in the hunds of anidtorney for eollection ! oyn
For s andd cofloction ~o: Loeven thousth no sait or action is filed heroon: if
SIS G P he Jixed by tho cr(uyh £ eourts in which the
.

|
L wirh iiterost tiarean at the rote of 17 2L per annouat feen July 14 ’ 198 1
! Jannua Voo and It not so paid

U drare 3 due ad collectible, Ary part fereal mav b 1
Sronese ard tgree 1o pay helder’s reasanable attornes
an actionds fled, the amournt of such reasonaie

sl thensing is teied, heard or decided.

e srimcipal and interpss

i the antion of rhe

a suvir or
st or action, inciudirg any
. /

~4<~//,/Pre51cent

.r Secretary

- i .

The, date of mat ity of the debt secural by shis_rnort te sl date on which <he last scheduled principal paymert
hecernes due, to-wie: | Earee YETFE R I iy

Ard said ety
o lavlndly s e

Denmensnts to amd with e Swtpngee, N
onpde of amd premig 5

CxErutorss diims b ators, s vessors and o oassigus, tha
and haa novalid, mabered atfe ol

vad ol vt and fopege shelond Wl pas.-

Dt while o A vald rave g
say be levied or i sty ud propery,
wosame may be e slelinguant: shar it will P
ens on the prem O any it thereor
hoereafter ‘may be crected on thie saigd

dganrr sl

tu i tenms 1

prninpnd snd intered, accord

¢ which
{ ber

it charges of
deseribed, when due ang
1d all liens or encurabrances that
o that itowill keep the buildings

ny ¥orsured ngoaanst loss o daminge by five and el otliy
hazards oy the [AIRTN sy fres: time ta fime i 2ot bess thar crizonal Poncipad sinn of the ote 1%}
‘ G seonged by b FITGGARG, 1 v 5 ctalie o the nscrgea
! coamd hen o the swostgagor as

with fosi payuble hrst to the
wf nsutanee shall e delivered t
SUen to paecuse any such insurance aid
any pobicy of insurance now or hoee

sei that it will keap the buildings and fnge
col wnd premis
LAV S S R S TRTRETY

s TR
FRICtests gty appest alt polie
shall fat oy ity a
s the ‘expitation of
thel sagrrat. moertgago

Ragee oy soor suted Now, i the g
90310 the mort ywed at feast nfteen days pri
brildings, the morhingee may procure

4 premises in pood Jepatr and. v Mnut o soffor any way
oy shal] noaethe the mortpagee iy ingr cne or miore fin
oo, dn forne tsfartony ta (he mior apee, aid yed] MY FC N £ HTTCRT]
the ondt ol Gl Len semelios wade by fling oflices. ap e rehingg agcne

o e

caengs
At the request of the mortRagee, the
puseand to the Umform Comnecreial
sitne an the proper public office or offices,
as reay be deemed desirable by the morty:

wiowell as
1ee,

4"“\"‘"‘3":‘5111{»!5_'\_;*—‘_ I e

Pl




Rrsi

Now, therefore, if said mortgagor; shy! keep and perform the Covenants herein contained and shall Pay said note according
Lo 1t terms, . thiy convevance shall b void; byt otherwise, shall femain in full force 3% @ mortgage to secure the performance
of al of sajd Covenants ‘and the Payn ent of said note; it ‘heing agreed that upon a failure to perform any covenant herein,

or if proceeding of any kind ‘be taken to foreclose any lien on said premises or any part thersof, the mortgagee shall have the
aption to declare the whole amount unpajcl on s3id note gr m this mertgage at once due and payable, and this Mortgage may

be foreclosed gt any time thereafter, Aad if the mortgager shall

10 pax any taxes or charges or any lien, encumbrance or jn.

surance premiwmg . as above provided for the mortgagee may at his Ption do so, and any payment so made shall he added to and

hecorae a part af the debr sccured: by ¢ reartgage, and shalj bear interes

at the same rate as said note without waiver, how-

vver,of any righe arising to the mortgegee for breach of Coverant, And this mortgage may be fereclosed for priacipal, interest and
all -surmg paid by the mortgagzee at any’time while the morty; gor neglects 1o Tepay any sums s paid by the mortgagee. In the

event of uny suit or clatm being instit ved o foruclose this mortgage,

the mortgagor agrees to pay all reasonable casty incurred

by the mortuagee for title reports and 1itle search,. all Satuicry cowts and disbursements and such further Sum as the trial court
may sdjudge reusonable as plaintifi’s avgprne ¥'s fues in SMCH $UIt Gr action and if an appeal iy taken from any judgment or decree

entered therein mostgsgor further pronises to Pay such surm g the anpell

ate court shall adjudge Trasonable as piaintiff's attorney’s

fees on such appeal; all sych sums to te secured by the lien cf this mortgaye and included in the decree of foreciosure.

Each and’ all of the covenants and agreemeénss herein contained shall apply to and bind the heirs, executors, administrators,
suecessors and/op assigns of sajd mortgnpor ind of said mortngee respectively.,

In case suit o action ig commenc:d te forecloge this mortgage, the Court, ™iay, upon motion of the mortgagee, appoint g

Teeeiver to collect the rents and Profits ¢ rigiy: out of sajd Premiseg during
Y0 the payment of the amount duc,und:a' ths moztgage, firgt c!cducling

of said trust.

the pendency of such forcclosun_-, and apply the same
all proper charges and expenses attending the execution

In construing this mortgage, it ig g wderitood that the ortgages may be more than one petson; that if the context so re-
Cuires, the singular Pronoun shall be takea to fnean and inclucie the plural, the masculine, the feminine and the neuter, and that
geaerally all grammatical changes shall ba madde, assiimed and iriplicd to make the provisions hereof apply equally to corporations

and to :'ndividusls(

IN WITNESy WHEREOF, ! | il

v President and Secretary . L
of . July

x(’,\RS‘l}‘;_;QC“ R
STATE OF OREGON, County of Rlarath

~Personally appeared

5 CQRP.O,RATIQN
resolution of ifs Board of Directors, daly and legally adc pted, has caused

o pursuast fo a
ts to be signed by its

» and its corporate seal to be hereunto affixed this. .l.4.th,,. day

7

L\/::??;M/' -.....President

, 7981

Phil:io Tupper and Rachel “upper

wiho borng duly suaorn (or afﬁr;’m)a’) did say rhat thty are ipe

President,

of . HI-ROBBINSG CORPORATICN

(N of eorparg fund

and Secretary, respectively

(Fr=siderst ur ethet offies op offirers)

and that the searl afifxed to the foregoing natrument. is the corporate seal of said corporation and that saied in-
strument was signed and sealed in beha'l of said corporation by authority of its board of directors, and thﬁy

acknovwlodged said nstrument to pe its voluntary ‘act and deed. .~ -

R B ; Hefore 'me: T

Notary Puplic for Oregon.
v . My commission expires.

\G3Téﬁﬁéiﬁg

HI=ROBBIN

LPACE RESERVED
FOR
FECCRDER 5 ygp:

T0

Rachel] Tuoper,
rman. Lotch
Richard c. Beesiley
220 Main 5t., Suite
Kilamartp Falls, on

o)
— e ~ 4 s
P / %) ¢

vO 1% g/

weord v the

in on!\f:.. .01 page..
flejreel umber e,
~Record of wlgages of sajd County.
Witness my~Jand and seal of
County affixed. ~

. or as
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PARCEL D

Section

Seebion 5 Boath

(Tax Lot

Secnion B Viloexcept

Yoy

Seetio:
Soctinng

Section 16 ALY
(Tax
ALL
{Tax
North Ll Sourbuest LA Dertheast
| :
Soulines b !

Losw 92 sy

Geoting 27 torthwess 14 tiorthuest
(et Lot 162000

Qretivn. 480 Tast L/ Hast Liz

(Tax 1ol 10300)

and
County ot
(las Lor Yud)

A1l portions in Township 30 gouth, Range 0 Fast of the Witlamettu

Mevidian, in the County: o Klamath, Statio ol fropon.
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