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1 %& %:?; gpregnn Trost Deed s;;lc!*TRUST DEED, / 12 S C

T.m;

/ 1~:/h

as Grantor,

as Beneficiary,

TRUST DEE‘D

TI’UST DEED, made this ..o L8l

Vol n Mo P

¥ 4,

and

between
wife

) hquand

: M?E.rg.\f[.. CO veeevaivaeee ey @s Trustee, and

Asaomates, Inc

U WITNESSETH:
Granror xrrevocab:y grants, bargains, s:lls and conveys to tfrustee in rrust, with power of sale, the property

rin . ...Klamath

PARCEL 1:

15119, Block 14, FIRST ADDITION

PARCEL 2

That poition of tha N3
of the Willamette Meridian, Klamath'
of way line of the’ Malin-Bonanza Road.

The North 16 88 feet of the S3 of 83 of
st m cof w f the Mali Eson'x

%ﬁt‘ S“}AC)I 55 E %j Q‘EC[LOH é% nTO .\/Ylg

County," (_regon.

together with- all and singular. the tenements, heredit men

of S of BE}

6f Section 24, Township 40 South,
Uregon, lying East of the Easterly right
16.88 feet.

County,

SE} of said

L4 S U County, Oxegorl described as:

TO GATEWOOD,
on flle m the ofllre of the County Tlerk of Klamath County,

Oregon.

Range 11 East

EXCEPTING THEREFROM, the North

Section 24, lying East of the

&)J‘?oum, Range 12 East of W.M. Klamath

and ‘appurtennices and all other rights thereunts belonging or in anywise

row or heteafter appertaining, and the rents, issues and prohrs ‘her"or and all fixtures now or hereafter attackted to or used in connec-

rion with siid real estate.

FOR THE l’URPOSE OF SECURING PERIFORMANCE:' of each agreement of grantcr herein contained and pavment of the

(ELVEN  THOUSAN

sam of

UNDRED..

FORTY-EIGHT & 59/100

Dollars, with interest thereon according to ‘he terms of a promissory

note of evenidate here;nth p.z; ab!e to benef:cxary or urdef and made by grantor, the final payment of princizal and interest hereof, if

nat sounsr peid, to be due ard payable ... . () tc{’,?.r ’;O o 19. 0 .
The dute of maturity of the debt secured by tlus inssrumens is the date, ‘;mted abme on which the final installmene of said note
beccinies dus and payable, In the event the within deicribed. property, or any part thereof, or any interest therein is sold, adreed to be

sold, conveved, assigned or’

herein, shail become immediately due and payable.

alienated by rhe granics .wiriiour first haviry obtained the writter. consent or approval of the beneficia ary,
thern, at thn ieneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein. or

The abave descr’bed recl property is not currently wsed. for agricultural, -timber or grazing purpeses.

To p’ote‘rt the security of this trust deed, grantor apirees::

1. To piotect, preserve and: maintain said property in . food -:ondition
and repair: notito remave or dernclish any buddnu. or improvermen! thereon;
ROt o cominit o1 permit any- wasts of said property.

I, Tn cdomplete or restore. promptly and in good and woeimanlife
manrce any Luilging os improvement which may be constructel, dercaged or
Jestrosed tH rann, and pay when dus all costs incurred therefor,

i e \mplr witlh all faw:, ordinances, regulations, cmenar(a condi-
2iane arkd eeddéictinns adlecting siid property; i the beneliciary -0 regaests, (o
1o exeeutngl such finaecing statements pursuant to ke Unierm Commuses
Cial Code wn the bepetidiacy. iy tequire and to pay for Llind swiee in tie
peaper public allice “ur afiices, iy well ax the. cost of el den wearches marle

Ing athicets or sesrching  agencies as. may ba deemed deirabie by the

4 Tn movids and continunusly maintain insurance an the nuildings
@mow or hersafter erected on the «md premxses against Joss or dama.f» b;. fire
and rwch other hazards as the ba 1 gan (s Lf time t(r(une in
an anount nit less than § Y} ‘gL{t‘grB] Véif (é acitten in
companios arceg table 5 the heneliciary, with loss payuble to the littee: olf
,4-1,” v oof dnverance shall e delivorad (o the bensliciary as w00 an insused;
W the Rianre whall fail for any ‘reasan (o procure any such fniuranse and o
ilvliver said polities to the heneliciaty af Jeast fifteen davs price o 0y expiea
vian of any pedicy ol insurance now or hetealter placed on yaid Lbaildings,
rhe Deredfiinry D ay paocure the osame af geantor's expense. The amounst
vollestied undst any lire or other isurance policy may be applicd Dy benef
ciaey apan-awry andelitedness secured heselry and in such order sy Feoetiviny
snay detreming, ws at option of beoelicizey The entire ameunt 53 coll-zted, o
any gart thertol, may be released to grantor. Such application ¢r seltase shall

Aot Cure o siive any delault or notice of default ’n-reunder o invalifate any
act .done purstant fo such notice. :

To kewp said. premises lrew fram construction lens axd @ pay all
raxex, assessnunis, and cther chariges that may bhe levied or asstsssed:-apon or
againa? said prepsety. before anyopart of such taves, assessmaoyls and other
chargss fHesorie past due or delinquent and prompily deliver v¢:vipts therefor
ro benedici. should the geanter tail to meke pavment of ary tax:. assesi-
menst, insurapce, premiums, liens or other charges pavable by .ranter, either
hy dorect payment or by providing beneliciary  with funds u:rh v-hich . io
maks such payipent, bmu fary may, al its option, make payoent (hesest,
and the arnount so 'lJlL, with intervsy at the sate set forth in thr noiv secuced
fereby, rogetivr swith, the aldigatiotn described in paragraphs 6-and U of rbis
rrust deed, thaf) be added to-ard Secome a part ol the debt s -cured by this
i dined. without waiver of amye righis arising from breach v ape:of the
vovensnts hereol and for such pavinents, with interest ay afores ud, prope
Lerninhelors deseribed, as weil the grantor, shall be ‘bourd to.the
carne oxtent thet they -are bound for the payment. of the ob igatiysy herein
and all such payments shall be immediately due am! payable with-
L ard the nonpayisent thereol shall, at the option of i be ‘
‘toswins sevured by this frust deed wmmediately due and pasabie and
ws hreach of this trust deed,

. To pay .all costs, fees and expenses of this trust inthiding” rhe cost
of iz arckh as ywend) s the other costs and expenses of the tustec incurred
in connestisn with or in enlorcing chis obligation end frustes’s -md allorney’s
feex actuslly incurred.

T T npp-nr m and defend any action or proccodm; purperting 1o
whect the secure'y rights or powers of beneficiary or trustes: ant in ay st
potinn or rrocestding in which the beneficiary or trustee snay apg ear) iv cnm‘mg
bty st for o the ’urrr!murr al tAls deed, to pay all costs and - X7 SN, ifn-
chedie st evidense of el and the .‘).-ymh(mn or ru'«h‘ri ateocrey's {ves: the
rraaunt of atfamiey’s feex soergionsil in thic paragesph 7 in allieases chall be
fived Dy tha tridd nvm anid din the event o appeat feonn ang fud fritent or
Uenrer oof the {ral coart, goaptor hethes agrees to pay such som e the g
;v/ln! et ol adiadge reasana )!r a9 the Benshicisn’s or t USTES b afioy -
tey s foes e vuch appeal.

If S5 mwtuwally agreed fhat:

N._Ip viacevent dhar any poitise or 0 of siid property: ;hdll L taken
wnider he righr ¢ eminent domain v coandem ration. bers fie tary phall Fave the
cighe. ob st socahors, fo veguice thist wdl oo any portion ol the tnames pay
rention for such mk.m, wivich cre in excrsy of the ainaunt
Gt repsanthle costs, erpeasss armd attaroey’s fers necedarily
mxu'-l by gtraatse in o suck procvesdings, shall be pand (o Lenebic
wdied By ittt wpon any rrasaeable costscand mp«n-um and nitornes’s fees,
Sath i the frial and sppellate vty necessarily patd o incinred by Denee
frugey dn osch pwocesdingy, and the halance applicd upan Crle ipdaitednsss
e d Feereberr and drontor agdrees) at m vt evpense, fi fabé st actions
tnd evecate sty dtnagrinents as shall fe pecessary in obfainit g vt e
sespalion promply upon beneficiarss roquest.

LAl mw tie . and frony fhne fo time upan writien reguest o hone.
'rrs nruf ,mw-m:mun of this ‘deed and the pote dor
for cancellation), w. trwsat of lrct:ln}
cnt of the indebtedness Arusree mey

YK f its

fa) consent to the making of ooy map or plat of said propertv: (b) ;um in
geanticg any vasemient . ur anv restrictione thereon; (¢l ioin in any
suhordiration or other agrecrnent allecting this deed or the lien or charge
thereaty (d) reconvey, without warranty, all or any part of the property, The
deantec. in “any reconveyanco be described as the Cperson or persons
legally .entitled thereto,” and the recitals there'n of any matters or facts shall
be carclusive proof of the trutifulness thereof. Trustée's fees for any of the
servieis mentioaed in this paragraph shall be aot s than §5. .
. 10, Upon any dolault by grantor heseunder, beneficiary may ot any
fine seithawt notice, either i peesan, by sgent or by a Feceiver ter be oape
pointe! by a vourt, and without regfard o the adequacy o any recurity for
the inidebrodnes heteby secured. enter upon and take possession of said prop-
erty il any piart thereot, in its own name Lue or otherwise collvct the repts,
issues md protizs, including those past due and unpaid, and apply the same,
Ieis £o3ty and expenses ol operation and collection, including reasonable attor-
ney’s. fers’ upon any indebrecness secured hereby. and in such order as bene-
liciary raay defermine.

i1I. The entering upon ard taking posss:ssion of caid prop=rty, the
u.llu tizy of such rents, issues and profits, ar the proceeds of hire and other
insurars oo policies or compensation or awards for any takimng or damagde of the
property - and the application or release theerof as ahesaid, shall ot core or
wobve oy detanlt ar natice of detault hereunder or invalidate any act done
prarstenat fo such notice.

12, Upon defauli by grentor in paymen: of any indebtednesy secured
hereby arn Inx performance of ary wgrecenent bucunder, the baneliciary mas
declare ol sumns svcured  here unmediate!y due and [).I)Jll)ll In such an
event tle beneficiary at his olection may procerd to lareclowe this trust deed
inequty as a mortade or din-Lr the trustee to foreclose this frunt deed by
advertisement and sale, In the latrer event the heneficiary or the trustee shall
executs .ind cause to be recorded his writfen notize of default and his election
to sell. the suid described real property 1o savisfy the culu}mmns secured
he‘rebr, wherecupon the trustee shail tix the time and place of sale, give notice
thereot: as then requirec by lavs and procecd ts foreclose this trus? deed in
the manner provided in ORS 86.740 to 86.795.

13, Should the bteneficiary elect to loreclase by advertisement and sale
ther aiter deleult at any time pricr fo five days belore the date set by the
trustes 'or the trustee’s sale, the gdrantor or other person so ’lflvlll‘gtd by
ORS £6.760, ay pay ‘0 the beneliciary or his successors in inlerest, respec-
tively, the entirs amount then cure under the terims of the trust deed and the
oblifatica cecured thereby {including costs and expenses actually incurred in
enlorcing rhe terms of the obligation and trustec's and attorney’s lees not ex-
ceeding the anwunis provided by law) other than such portion of the prin-
cipal ¢s would not then be dus had no delault occurred, and thereby cure
the delault, in svhich event all foreciosure procaedings shall be dismissed by
the trusiee.

J4. Otherwise, the sale shall be held on the date and al the time &snd
place designated in the notice of sale or the time to which szid :ale may
be postponed us provided by lose, The trustee rnay sell said property eitiaer
in one: sarcel or in separate parcels and shall sell the parcel or parcels at
auetior: to the highest bLidder for cash, payable at the time of sale. Trustee
shall sie'iver to the purchaser its deed in form ss required by law conveying
the property so sold, but without any covenanr or warranty, cxpress or im-
plied. IJ‘:e recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulress thereol. Any person, excluding the trustee, but including
the granfor and %encliciary. may purchase at the sale,

15, When trustee sells pursuant (o the powers provided herein, trustee
shald apyly the proceeds of vale (o payntent of 1) the expenses of sale, in-
ciuding -the cotvpensation of the trastee and a reasonable chargo by trustee’s
@ftorsey, (00 e the obbigation secured by the fruse Jde 3y o all persons
Laving “recordad Neas asulhheguent fo the inteces? of the frestec in the fzgnt
desd o their aifereafs iy apgnsac in the arder «f their pricrity and (4) ke
surplu if any, fo rhe granier or o his suclessor in inferear ent:died (o such
stz pla

{6, For any reason perntittecd by law baneficiney mav from time to
Liie Gppoint 8 SUCEESSIT 0F SUCCEsN s trusfee pamed herein or to any
5 Soatr - trustee appointed hereundes, Uy A appointment, wirheut
conveyarnce to the successor frustee, the latter shall be vested with all tgle,
powers and _duties conlerred upon any 'nnh‘r herein named ©r appointed
hereunider. Each such ﬂpnfunl'ncnr arnd s B hall e ma by written
instrurreat executed by beneliciarv, containingd re e fo rhis frust deed
and it place of record, which, when reconded tn the oificr of the County
Cleek o1 Recorder ol the county or counties in wiuch the property is situared,
shall Lo conclusive proof of proper appeintment ol the successor frustee,

FZ. Tiurree accepts this {rust when thm deed, du!v crecured and
acknovlidged it sunde & public tecord as provaled by law. Trusfee in not
abligated. to nutidy any paity hereto of pending sale under any other deed of
trust :+ of any action or proceeding in whic grantor, bencficiary or trusiee
shall b2 a party unless such acton or proceeding is brought by trustee.

MOTE: The Trost Dead Ast pravides thot the tristee hoereunder . mutt be eider oo wuitorney, w30 i3 an active mambar of
awtherdzed to do busnexs under hy lowio of Dregran or the EHaited !
13 svbsedbades ethates, agents of branihew the United Sotes o any unercy n»n-c.l ot oun ewrew agent licented vnder QRS 696500 1o 496585,
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according to the official plat thereof




T'he grantor covenants and agrees to grnd with the beneficiary and those claiming under him, that he is law-
fully. sefzed in fee simple of said described 1eal property and hzs. a valid, unencumbered title thereto

and that ke will warrant and forever defenc’ the same against all persons whomsoever.

The grantor warrants that the proceeds of the liin ropresented by the above described note and this trust deed are:

(a)* primarily for grantar’s personal,- family, household ‘or agricultural purposes (see Important Notice below),

(b)) lor an organization, or (cven it grantor is & aatural person} ure for business or commercial purposes other than agricultural
I purposes.

T'his ‘deed applies t9, inures to the benefir of ard binds all parties hereto, their heirs, legatees, devisees, administrators, execi-
tors, persvgal representatives, successors and assips. Thhe term beneficiary shall mear the holder and owner, including pledgee, of the
contracr sacured hereby, whether of not named as it beaeticiary herein. ."n_construing this deed and whenever the context so requires, the
mmsculing | gender includes the feminine and the neuter, and the singalar number includes 9e plural.

: ’f.N WITNESS WHEREOF, said grantor hastheréunt‘o set his hfj_zgi«»f‘ﬁe ct‘{a—n r first above written.

[
# IMPOITANT NOTICE: Delote, by lining out, whichewvn! wamanty ‘[a) or {b) is. - / e X
rot applicoble; if warranty o} i applicable and the tencilziary is @ creditor . - : s Y
as such werd s defined . iri the Truth-in-Lending Ace ond Regulction I, thz /’ 7
beneliciany: MUST comply with tha -Act and Raguiatien by making  required y //’/f/j -
disclosvrayy for 1hls purpose; if this instrument is %o ba o FIEST lien to finance:

the purchate of @ dwelling, use Stevens-Hess Form W, 1295 or equivalent;

if this Inthrument is NOT to e a first lien, or is not ‘o finunce the purchasu

af o dwelling w2 Stevens-1uss’ Form No. 1306, or awivedent,” 1 complianca

with the el is nat raquired, disregard this rotice. ; '

{1t tha signer of the above is © turporation,

wig the fom of codnoewledgmart opporite.]

. L : JORS 93,450

STATE OF OREGON. STATE OF OREGON, County of .. o oot ) .
Cuounty of ,/f,{zz)_'y.z)éi) TR SRY

5 . 1 -
dfffééﬁ}/?’/fnu SR, 2 : Psrsonally appeared ...

y

P : . ;

tm!lz: a’p/zezfqu the above named .. . .. ... R FONPRPRS PSR e .
4 AR :
< i o "L;ﬁ.fszﬂ“"x P LU B duly swarn, dic say that the former is the ..

RV ey
i *?40»1‘9 N presidert and that the latfer ia the
secrefary Of ... ..o

a corpuriation, and that the seal affixed to +he foregoing instrument is the

T A - : (NN I corporate seal of said corporation and that the instrument was signed and

AT o angd acknowledged ths foregoing instru- sealed ir.- behalf of said corporation by authority of its board of directors;

: Nyt A v o now- i it ;

nt to. be., /%,"/, . voluntary act mal dowd. ::3 :.j':r;,i: of them acknowledged said instrument to be it voluntary act

PR L Bétory me: o .| Belore rne:

(ORIFICIAL 7' ! 7/

1 T £y 4 e

SEALY v lalge Y L::«:/.“c;z)?&ff : RS

ok INotar 5,{’7 biic tor Oregon IR | " Notary; Public tor Oregon (OFFICIAL
’ Dt SEAL)

- - - - . & . . -
PYIrRiS3ion exptles:/.-{’/ gl 'ji My comumission explres:

REQUEST FOR FULL RECONVEYANCE. -

To A used oply ivhan obligations have beer puit.
., Trustea

" The undersigned is the legal owner and ] older of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust - deed have been Yully paid and satistied, Vou bLireby are directsd, on payment fo you of any sums owing to you under the terms of
sald trust deed or pursuant to statute, to carrel il evidences of indebtedness secured by said trust dzed (Wwhich are delivered to you
herewith together with said frust deed) and to 1econ-ey. without watranty, to the parties designated by the terms of said trust deed the

estnty now held byfyou under the same. Mail 1econveyance and docaments fo .

DATED: . L e
Beneficiary
Do not lose er destroy this Teust Dead OR THE NIJ'E wehich it secures. Both must be delivered to the trusten for cancellation before reconveyoncs will 2 made.

_THIS DOCUMEHNT IS BEING R ) 70 CCJ{REC‘I’ 1EGAI, DESCRIPTZION.

TRUST DEED , STATE OF OREGON,
(FORM No. 881) aat

: W

wopus, w0, PORY 2 il -
- \\“x\
o

ot County of . Klamath. .o
ShEL ¢ :

Q

[ certify that the within instru-
ment  was received for record on the
VIEH Jaw of o Augusto o 19.37

ae Lt hn o o'clock YL, and recorded
in hooi;reel /volume No. N30 . on
page 15298 oras document / fee/ file/
instrument/microfilnt No. 88317 .

Record of Mortgages of said County.

s

) ) Wiiness my hand and seal of
S R ¥ CSROING RETURN TO ; DR County arfixed.
el Frsher ¥ s1ssoc. 0. ltilne
03 Mo SR A

andcle Fetls: O oputy

LE




STATE oF OREGON; COUNTY OF KLAIAATH, ss.

Filed for record IR EK : o
1081 ot 3:48chck P M

sember A.D.

ihis__ 2 _._dny of hec
duly recorded in Vol. v a1, of MEGE.. on @
‘ M EVZLYN: BIEHN, /g‘?}m’r]
\ ! ,
:«/;» 5L rj/l?"‘ PV Al crcrrem

ree $8.00 - By " s
) : v

S

L




