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T, % q tggnnu’g, mads this 4th day of ... December ,{9‘181 between
- LYLE C. LOCAN and PATRICIA 2, LOCAK, HUSBANL and WIFE

hereinafer

cidied “Mortgagor”, and FIRST NATIONAL BANK OF ORIGCIY, anational banking association, hereirafter called “Mortgagee” whose acdress is

601 ¥ain Street, Rlamath Falls, Crezon 97601

WITNESSETEH

For value received by the Mortgagor from the Mortgagee, the: Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey

uinto the Mort zygee, all the following described property situate in

Kl amath County, Oregon, to wit:

& parcel of land situated in the:SESW
Rerge &, T,VW.M,, described as follews:

Beginning at the Northuest cornec ¢

said SELSWY; thence S, 89914'51" E,

Y of Sedtion 28, Township 39 South,

aleng the

Horth line of said SENSW: a distiance of 570.34 feet to a point; thence South a

distance of 382,00 feet to a point; thence ¥.
feet) ‘more or less, to the West linc of

30014'51" W, a distance of 570.36

said S34SWl; thence North along the

Vest line of saild SEYSWY% a distaace of 382 f8n_, mere or less, to the point of

beginning.

togethor with the tenements, bereditaments and appurtenatices vow or hereafter thereunto belonging or in anywise appertaiming: also all such ap-

Lypuratus, equipment and fixtures now or here
to the cne siteated on the real property hereinabove deserilii d,

after situate on said premises, as are over furnished by landlords in letting unfurnished buildings similar
lud;n;.z, but nat ecclusively, all fixtures and personal property used or intended for
ute for plumbing, lighting, heativg, cooking, cooling, ven:iiating or ir

. linoleum and other floor coverings attached to floors. and shetving,

; x:)urmn and vther stere, office and trade fixtures; alse tho rent:, is ILS .md pmf;l« arising from: or in connection with the said real and perwonal

pmpur(\ or any part thercof,

- Eﬁ 3‘{.".’1112 aud @U E:H!ﬂih the same unto the voripagee, its suecessors and assigns, lorever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he i lawfully seized in fee simple of the taid real propesty, that he is
the absolinte owner of the said personal property, that the siid 1eal and personal property is frec from encumbrances of every kind and nature, and
that-he will warrant and forever defend the same against the lawal claims and demands of all persons whomsoeever.

This convevance is intended as & mortgage to secure perfarmance of the covenurts and agreements herein contained, ro be by the Mortgagor kept

acd performned. and to secure the payment of the sum of 3.2 O

2, 000,00

andinerest thereon in secordance with the tenor of a certi:in pramissory note execvted by

Lyle C. Logan and Patricia !,

Logan Husband and Wife

e - 2
fated Uecenber 4 e 1952 oavable to the order of the Mortgagee in installments not les than
$ 578,76 ,-each, including interzst, on the (L':h day of each month

¥ 2 -
emmencing.. JE0UETY 6 1682 o December 6, 1985 ]

s Whe the bulance then remaining unpaid shall be paic:

The Mortaagor does” hereby covenant and agree to and with the
Mortpagee, its suocessors and assigns:

LoThar he sl pays when duoe, the Indelntedness herelys sedored,
with interest, as preseribed by said aote. and all taves, Hens nnd okt
chages wpon said proewsises or for servives furnished thereto.

2 That he will oot eoms
prresnises ar anyipart theren oowill keep the real ae] peronal
proerty hereinabove desevibest e yood order and rv]:;:iz amdin toanty
sy tho he wilbpr \!Lilix comphy with any and (1 anic

tul muales and resilations with lrftum'( the rote s that
perty be s sigrd or destroyed by ane swie, he
flately roconsipact ororealr the same 5o that, 4 lnfn e
worth act less than 0 value chereaf at' ne ol
provided, that §¥ sl loss or damage skal be
caused by a 4 wgninast which Insurance is carried; the cbligadon.of
he Morteager W epatr o teeonstruet shall not-arise unles the ™Mot

oermit strip or winte i the said
¥

thut

n‘.u]

he w
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruetion or repair.

That he will, at his own cost and expense, keep the buillding or
baildines cow or hereatter upon said prenises, together with all personal
property covered by the lien hereof, fnnred against loss by fire and
sacinst foss by sueh other hazards as the Mortgagee may from time to
time reditire, in e or omore insurance companios satisfactors to or
Cesignated by the Mortgaeee o an aggrdpate amount not fess thaa the
arca it of the indebtedness hereby secured (unbes the full insurable
viabae of sieh baildingg or buildings s kes than the ameunt berehy se-
crre i hich event the Mentoagor shall insure to the amount of the
£l nsnreble valned, the policies of nvuranee upon sedd premises,
Bove arntioned and
hall contan such

tle, insuch form

provisions as dn \( '
s the \Imi Sugee m e
paee; that d“ st LI) pohci&'s and receipts showing full
ctain=d b h
‘iu.x 14 the cxistenc: nf this mortgage; that at least 3 days prior t
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CORPOBATE
STATE OF OREGON. County of ~Xdemerth 3 s,
—Becembter—4+ JuE

; Togd-a-p o
Pervcomally appearcd yre —~Losan
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‘\ 5 wtha being duly ssccorn. did say that e,
Cavnty of Klamath : LS the
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T s the
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LyL C Lonan & Patricia M. logaa
g - . N
T N it corparation. and that the seal ajjixed lo the jeregoing instrument is the
: ..tm (!x"r;;rrm! i \1 the In going instrunens to he Lcurporete seal of said corporation (provided suid "vr;)uru'i(m has suck seali and
; R N hat seid instroment wes signed and sealed on b(lu[[ af said corporetion by
J}@E‘___,Al "ﬁw!rduw f! wredd degid, wthority of ity Boarsd af Directarse: ard he aeknawiedoed said instrument 1o de

;wﬁ.n a5t / <1 s roluntasy act and decd. .
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