3

. 'NOTE AND MORTGAGE

ron Yl ragulUeS
,,,,, RAYMOND. A,

'VANORDER and RUTH L. VANORDER. husband ="

THE MORNTGAGOR.

and wife

imortgages to the STATE OF OREGON, represented ard acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the 'Simte of Oregon and Ceoun 1y of . K] amath_ e

A1l that part of the Northeast Quarter of the Northwest Quarter of
Section 23, Township 39 South, Range 8 East of the Willamette Meridian
in the County of Klamath, State of Oregon, described as follows:

T

i

BEGINNING at the intersection of a Tine running North and South and
distant from the West line of said MNortheast Quarter of the Northwest
Quarter 750 feet Easterly .and the North line of the Klamath Falls-
Keno Road or Highway; ihence North and parallel with the West line

of said Northeast Quarter of the Northwest Quarter a distance of 330
feet; thence Northeasterly and parallel with said Tine of highway to
an intersection with a Tine running North and South and parallel with
said West line of said Northeast Quarter of the Northwest Quarter and
distant. therefrom 882 Teet; thence Scuth on said North and South 1ine
a distance of 330 feet to the North line of said highway; thence West
on said line of highway to the POINT OF BEGINNING.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1931 Make/Camelot, Serial Number/9543, Size/12 x 66.

together with the tenements, heriditaments, rights, privileges, arng appurtenances including roads and casements uscd in connection
with . the premises; electric wiring and fixtures, furnace and hezting syvstem, water heaters. fuel storage receptacles: plumbing,
verdilating, water and irrigating systems; serems, doors:: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens electric sinks, ar conditioners, refrigerators, freczers, disl shers; and all fixtures now or hereafter
“insialled in or on the premise nd any shritbery. flora, or timber now yrowing or herzafter planted or growing thereon; and any
replacements of any one or more of the foregoing items. in whole or in part, all of which are hereby declared to be appurtenani to the
tznd, and all of the rents, Issues, and profits of tae mortgaged proyerty:

- n
ts recure the paymens of FOY‘tythOUS( d d no/‘l“’)—

19,000.00---

t Dollars

- T, and interest theres:, evidenced by the following promissory note:

I promise to pay to the STATE OP OHEGON FQI‘tyt hO.USﬂ.ndA..a rlan/lOD
~Dollars (5..40.,000.00~

initial disbursement by the State of Oregon, 51 the rate of .7. T“percent per annum until such time as a
different interest rate is established purstiant to ORS 407.072, neipzal and inzerest to be paid in lawful money of the United
States at the office of the Director of Ve:erans' Affairs in Salera, Oregon, as follows:

.. 1st of every month
suceessive year on the premises describe¢ in the roortgage, a

and advances shall be fully paid, such p:yments to be appliec:
principal. B

» with interest from the date of

S and & 292.00 on

The ad valorem taxes for cach

Tinereafter, pius

inuing uatil the full amount of the principal, interest
rst as interest on the unpaid balance, the remainder on the

1
The due date of the last payment shall be on or bviore ‘JanLa

In the event of transfer of ownersitip o the premises or &Ny part therect, I w.

! continue to be liable for payment and
the balance shall -draw interest as prescribed by ORS 407.070 f-om da

e of such transfer.
This note s secured by a mortgage, the ‘terms of which are made a part hereof.

Dated at Kla[’f’athFalls;O

TN .
regon. 97601 ?&”9);1a5f~

A

| ::OnA_v,_th.i.‘s..,_,jj'i?’_ﬁ_d_a_yA_,Q:.E..._,.,D;ag4e‘r:b.e.rls.

The mortgagor .or subsequent owner may; pay:all or any part of the Joan at any time without penalty.

The mortpagor covenants that he own the rnt,hisvx in fee simiplae
fratn encumbrance, that he will warrant anid
soverant shatl not be extinguished by forecios

has good right to Martpage sz
el samie foarever aeainst the clams and demands of :
Bt shall run’ witly the land

othe premises are (pree
W owhomsoever, ang this

MORTOGAGOR PURTHER COVENANTS AND' AGREES:

L To pay all debitr and rmoneys sceured herels:;

2. Not 1o permit ths buildings to become vacant ar unoceupied ;g
provemuoents. now. or hereafter existing; o keepr sarse in good r

avcordance with” any, agreement made Betwean the parties hsra

L to permit the removal or (!emohshm(:ny of any builcing: or im-
L4ir; to complete all construction within a reasonasle ture in

A4 Not to permit the cutting or removal of aay thaber except for his owr demestic use; net to con

“ Net to permit the use of the premw

ses for any ebfectd

nable ¢ unlawiyg DUrPORe:
L7 INot o permit SV WN, assessment, lien, or engunbry ¢ oent at any time;
& Mortgagee is autborized to pay all real propert,

& taxes asses:
ndvanees to bear interest as provided in the note;

s ed azainst. the premises and add same to the principal. each of the

7. Yo keep all bulldings unceasingly insured furisy the term of the mortgage, against loss by fire and such otherr haz
CORIDANY or compani and in such an amrcunt @3 shall be satisiastory s the mortgagee: 1o deposit with the ml‘)rtn::gf
polich with receipt howing payment ie full of nll premiwmng: all such insuranee shall be made payable tr.‘ thi:
wisurance. shall be-keptl in forew Ly the rortgsor in case of foreclosure until the period of recemption Cxpirag;

ards in such

ey



<103

i Mn_rtm;:ée shall be entitled to alt compens: tior; and - damages resviveq under right of eminent domain, or for an: security velyn-
Lurily released, fame 1o be applied upon ite hzuebtcdness;

& Not to jcase ar rent the premises, or any. part 6f same. without written consent of the mortgagee;
0. To promiptly notiry mortgagee in writing of a transfer of awnerstip of the bremises or any bari or interest in same, and to

furnish g Copy of ‘the Instrument of transfir tg the mortgagee; a purchaser sheall pay interest ag preseribed by ORS 407.070 on
all payments due from the date of transfer; ‘in a1] other respects “his mortgage shall Temain in full force and effect.

The mortgagee may. at his option, in case of defzalt of the mortiiazor, perform fame ir whole or in part and all expenditures
made. i o daing inc]udmg the employment of aa attorney to secure complinnce with the terms of the mortgage or the note skall
draw interest g the rate provided in the tote srd a.l sueh expenditures shall be immediately repayable ty the mortgagor without
demand und shall be secured by this mortgage,

Default in any of “he covenants or 2greements herein contained or the expenditure of any portion of the loan for PUIDOses
other than those speeified in the application, exeapt by written permijssien of the morigagee given before the expenditure jg made,
shall canse the entire indebtedness at the option of th2 mortgagee to Lovome jmmedx‘a:ely due and payable without notice and this
morlgage subjest to foreciosure,

The failure of the niortgagee to exercise any opt:ons herein set forsh will not constitute a waiver of any right arising from ga
breach ¢f the covenants,

n_case foreclosure s commenced, the mortzagor rhall be liable for the cost of a title sonveh, attorney fees, and all other costs
incurrad in comtection with such foreclosure.

Upor the bresch of any covenant of :he mortgage, the mortgage? shall have the right to enter the premises, take nossession,
collect thie rents, issues and profits ancg apply same; lousg Feasonable coxts. of collection, upon the indebtedness and the mortgagee shall
have fhe right o the appointment of 5 receiver to. collat same,

. The covensnts and agreements herein ‘thall @itend to hng be bing ng upon the heirs, executors, admin strators, 5UCCCSsors ang
ASEIENS 0f the respective parties hereto.

It s distinctly understood and agreed that thig myte and morigage are subject to the provisions of Article XI-A-of the Oregon
Tonstitution, ORS 407,010 to 407.210 and any subsoguen! amendments thereta and to all rules and regulations which have been
isstied Sromay hereafter be issued. by the Director 2 Veterany' Affairs oursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to -y cluci, 'the feminine, a1d the singular the plural where such connotations are
applicable berein,

The mobile home described on the face of tpis document s a portion of the.
property secured by this Now: & Mortgage.

IN WITNESS WHEREQF, The mortgagors have set their hands and ssals this .

il 75

AN . (Seal)
nd A VanoYder
: s
/('{’("d"‘/ . (Seal)

rder

ACKNOWLEDGMENT
STATE O ORTGOM, ; ( l
County ot Klamath rmta e s } =

. .. ! ) o, -
Before me, 3 Notary Public, personally appeared e within named f\cymondA VanOld

-5 his wife] and acknowled;ed the foregoing instrument to be

- Ruth.L, VanOrde
act and: deed : Ty

W[’I‘NVI'ISS by ?i;mc_! and ofﬂci:@} sw_:al the day and yea- last above written /!,'

1 Ef ' f A'i : “wéﬁiim;ﬁywmww

My Commissim expires .

MCRTGAGE

FRION . C el TO Departrient of Veterans’ Affairs
STATE oF OREZON, l
88,
County of ;. «.K_lamath B i e J
T rertify !ﬁ:l the within was received and duly recorisd by me in «Klamathv- R County Records, Book of Mortgages,

‘81 Evelyn

Noo M. 81]_ Pryte 2192,9011 t?‘(» -8 day otDg Conog s
I

7, ,
.‘W‘ k . Deputy.

v o December g 1981 103138 acux A ;
Klamath Falls, Oregon { ‘
County . Klamath e y ST

Doputy,

Afterrecording retyrn to:
UEPARTMENT O S AFFAIRS
General §ervices Building
Salemy Cregan 97300

Torey a1 iRoy [N




