STEVENS.NESS LAW puaLis
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THIS AGREEMENT, Ma ., v . day of December
by and between PACIFIC POWE A
hereinafter calleg the first party, and
hereinatter called the second party, Wl T NE 5
On or abour July 8 . RISt N I T L
» being the owner of fhe fllowing desceised oroperty in

to the

53 BNt

AT

first parry his ce 'rairxlm‘ual:'Fon, CoSt Rep
g
Cherein called the FIrse poarty”s Ifen) on sind deseribed PIOper iy to secure the sum of K3 =7 , whaich Yen was
‘m-Recorded on 4 g FER . in thye real BYED  Records of . . County,
Oregon, in hook ! at page S ihereoor @s filereel mumber ] .. (indicare vrhich);
| —Filed on BB dnTthe, cffice ofithe e o .of
) County, Orsgon, wibre 5 bests the rife/rest No. S L (Indicate which);
1—Created by a security agreement, qotice of which was giver: by the filing on e 1900, of
| Secretary of State . .
Depa.rtnienr of Motor Vehicles Wliere it bears file No.
« County, Cregon,

execited and delivered to the

a financing starement in the cffice of tip Oregon

and in the office of the s
Title;

U where gt bears the file reel No. . - . .Windicate which),
Refercerice to the document so recorded or Eled hereby is made, The first party has never sold or assigned his said Jien
and at all times since the date thereof hag Eeen and riow is the owner and holder thereof and the debt thereby secured.

The second party is about to loan tf esumol 3 29,079 g fo.the present owrer of the property above
Jescribed, wirh interest thereon at araie ot cxcesding 9% per annum, said loan to be secured by rhe said
SrOSEnt pwner's Hortzaee sng Notbs o | : - Chereinafter called the

{Sate nge Bor 1o b given, et ne HOS deed. . unter, seurity agreement or reize)
Hdavs

etond party's - lien) wpon said property and te. be ropaid within nos more than from its date.

years
Toinduce the secord party to make thi loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate {irst party’s said lier to e fien about o be raken by the cecond party as above set forth,

NOW, THEREFORE: for valug receiveld and for the Burpose of inducing the second party to make the Joan
aforesard, the first party, for himself, his personai represeniutives (or Successors) and assigns, hereby covenants,
cansenis and agrees to and . with the second pasty, lis persoruy! representatives (or successors) and assigns, that the
wid frst party’s lien on said described Propurty s and shall alivays be subject and subordinate o the Jien about to
hedalivered to the second party, as aforessaid, and that second party's said lien in al respects shall be first, porior
and superior to that of the tirst party; provided always, however, that if second party’s said fen ds not duly filed or
recorded or an APPropriate financing statenione thercon duly filed within days after ‘he dare sereof, this sub-
ordination agreement shall be null and void ard of 1o force or effecr,

1t ¥s expressiy understood and agreed vhar nothing herein contuined shal? be consrre ed ro change, alrer or im-
pair the firse party’s said lien, except as hercinaboyve expressly see foré.

In construing this subordination agreemen: and where the context so requires, the singular includes the plural;
the masculine includes the ferinine and the nevter, and all. drammatical changes sh.l be supplied to cause thig
acreemsnt fo apply to corporations as welf ¢« to individuals.

IN WITNESS WEHEREOF, the undersisnal hus hereunto set his hand and seal; if the undersigned is a cor-
poratior, Jt has caused its corporate name to be sigried and irs corporate seal te he affixed hereunto by its officers
duiy athiorized thereurio by order of its bovird of dr‘n*(?tr]»r.‘v‘, ail on f‘lu’s, the da% and year firsr above written.
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STATE OF OREGON,

County of

':;L:AL)

STATE OF OREGON, 1

A #

County of . / )! (JU:{} @ {]‘ “\-_/

Personally - appeared

wio: be-mo d!fl) ;wom did sajhaf he' i
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-voluntary act and dced "Béfore me:

ah ,19,5?‘/
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a_terporation, an..IJ that ‘he seal affivec
aned that said mstrument was signed 1
IhruLtor&, and he acknowledged said in;

(SEAL)

[ to
d sealed on béhalt

5 n.ment to be jts' i

the foregoing matn’;me ‘nt is the corp e sea ‘f said corporaéion
{JY fmd corporation f‘m 1 nty of its Board of
)Iu!zrary act and de-f(. B‘e
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My commission expires

76 me:
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IV tary Publxcfor regon.
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STATE OF OREGON,

Klamath

I certify that the within instru-
ment was received for record on the

8. day of December 9 8%

at.12:09 o'clock P M., and recorded
in book M 8. on page 210360 as
file/reel number = 7189 L,
Record of .. Mtge.
of said County.

Witness
County affixed.

County of ...

hand

and
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