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- NOTE AND MCRTGAGE T
OSTEICK end_TAON .. osTRrCK

_JOHN

».husband. and.wife.

mortrages 1o the STATE OF OREG

ON, represento and acting by the Itirector of Veterans' Affairs, pursuant 0 ORS 407.030, the folle
atéd in the State of dregoa and County 01'; K]amath :

ing desctibed real Property loo

L‘o‘t.37 of WEST PARK ADDITION ;to‘ the City cf Klamath Falls, according to the
~0fficial plat thereof on file 1in the office
~ County, Oregon : e

of the County Clerk of Klamath

T together vrith the teneme
Wit the - premises; wleetoi:

nis, hereditaments, rights, . priviis
ventilating, water and irrig

8es; and’ appurtcnances including r
wiring and fixtures; fijrnace and heuting
t2ling svstems;. screens, it Ors; window shades
Covarings,: built-in stoves. ovens, electric sinks, air,condxuoners. refriger,
insta inoron the prerai and any shrubbery, fora, or timber now rowing or hereafter panted or growing thereon; and
replacemenits of 4Ny one or mory of the faregoing itens, . in whole or in part, all of which are hereby declared to
Lincl andatt of the rents, issues, and prefits of the Nnoriiaged property;

v 19 Secury (he(pa_w"m('u')f of rWE"t.‘/“' thOusa
i 23,979 +00=- :

v and interest thereon, and s

f.

oads and easem
dystem, water heaters, fuel storage
and blinds, shutters; cabinets, built-ir

nine_hundred_ seven tg,',.-.n:i._ne...and..._no/.].,OO:_: === Dollars

an existing ohligation upon which there j5 g balance

1 A:?‘.r.ty:se‘ye.n,.._and.._.85/_].,O.Ono;[m s23,837.85,),

add: e

'onng seeurity - jor

Twenty- thousand eiuht hundr

owing ¢z !

evidenced by the following rromissory note:

Lipromise to pay ts the STATE oF OREGON: © ) o
T,w,en'ty.-‘thre.e .thousand eight. hurd red thirty-saven and. €5/000:s s23,837.85
m:errst('fmm the date of initial cisbursement by the si:.te of’ Oregon, at’the rate of . 6.. 2——- ST opercent per annum,
Twent.y-nine. thousand -nine_hundred . e.yenty:nine;,,and,..noé].gﬁl,um $29,979.00~~. witn

‘wte of Oregon, at'the raze of

=, with

interust from the d

ate of jnitial disbursement by 'tie' S

percent per annun,

al disbursement by the Ste'e of Oregon, at the ratc of
Lt interest rate. is establishoed pursuant to ORS 407 072,

= Dollar

~)o with
Intercut from the date of jnitd
until such time as. a difrere

TSmmmm-percent Per annum,

principal and interest tg be ‘paid in lewgul monsit of ‘the

¢ SHGL00SH g T of g

the ad vatore axes for each successive year o4 the premsises deseribed
Amourt f the rincipai, 'interest and advances snall be: fuly paid, such
unpaid principzl, the remadnder on the :

principal,
Thedue date. of the

Unitec StatsS at the office of the Director of Veterans' Aff.

;on or before DE' & 15:]98]"‘"‘"“"“'
: thesatter, pras ONE-tweTFER GFoiilll
. AR 34 wer, plus 7 e e

airs

“and

in the mor:gage, and continuing until the full
payments to be apolied first as interest on the

nber. 15, 2011~

any” t thereuf, 1 will con
S A97.070_from ¢
the terris ¢f ‘which

last payment shall be’ tn or before

It the event of transfer of ownership of "thit preraises or 4

and the balance shall draw interest  as prescribed by 13
This note ‘is secured by g mortgage,

tinue to be liable for payment
ate of such transfer.

are made a papt hercof.

it

| | i S v s
SR N December 8. . R O N/ T é, éj(d{/ RN

Dated at.,. [ 0

Falls, Oregon . g

il zon 20

; R LAVON A. OSTRICK

The mortgigor or subsequent vwner may pay all g¢ ar ¥ part of the. lon

At any tirne without penalty.
e A
This marigage i given'in' conjunction wi

th and su;ip'(«zmuhtury to that cert;
regon, dated NOVEIHber‘]B, .l 976

in mortgage by the mortgagors herein to the State of

18452

-+ Mortgage Records for K] amath

cure the payment vf a note itt the amoua: of 326,410.00-—1,“1 this mortgage is also given
979.00-

,10152‘il\er with the b,

, and recordc:d in L‘,‘i:ookﬂ.m76

. page

flounty, Oregun, which was givet 1o se

{4 security for an additional advance in’ the

a0
amount- of 52
note. and the new noty i

s evidence of the entirs ind

alance of indebtedness covered by the
previous

Tae mostgmor Lovenants that he owns the premises in T sirimie. his g
L und defend same Hore

. i right to MOrtgage same, that the srernises are free
foom creumbranes, that bBe will vy 3 T againet the claims angd demands of al] persons “whotnsoever, and this
Cienant shall rot be Inguished by foreviosure, but st S orire with the land,

ORIGAGOR FURTHER kC’(‘ﬁ\’ENAI\‘TS AND:

Toopay Gl cehrs

AGRE

H s meneys seeured heraby;
ONOt o permit e bt} 10

proverients now or hereafter. e
areordan e with

COmMe vicant ‘or G yyle
tng, to keep sanig
any agrecinent made betwesn ' thy
dONO to peste the

upied: nog 1o pernt the removal o- dmnq;ishmpnt_ of any buildings or im-
n jood répair; ta tomplete all construetion within g rehsonable time in
G, paries hareto; i .

cutting or removid of any tanber smeert for his cwn domestic B3¢l not to commilt gr suffoer
vin the use of (o premises’ for any objert tnadie or “anliawful 1pose;

hen, or cncumb“; Hee 710 exiat at a1y mie;

cal property taxe
ar iaterest ay provided in

4Nt te pe
NGt o popna any tax,

t AL
i

any waste:

HE

ment,

HUCo s authorized g pay all y
c¢ to b i

3 d$sissed agoinst thi

Sremises and dd same to the princioal, each of the
the note;
L Te keep all buildings unesasingly insured during the terrp of the MErtgage, againgt logs by fire mnd such other haz

cory Or _companies and such ‘an amount . ag shidl ke satisfactory to 1he

poIC with “receipts showing paym i

ards in such
rith the mortgagee al! sueh
& payable to the mortganee;
period of redemption exXpires;

2 mortgagee; 1o deposit o
1 entin full ‘of Wl p miums: all suchiinsurance shal: be ma
Insurimee shald he kept in forve by the mortgazror in ccase’of foreciosure it the

T

ents used in connection
receptacles; pPlumbing,

t iris, linoleums and floos
&tors, freezers, dishwashers: and all fixtures now or hereafter
any

be appurtenant to the
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'8, Martgages shall be entitled ‘to all.cc mpénsat{ n-and ‘dsmages received urder right of eminent comain. or for any security volun-
terily releatied, same to be applied v pon ‘the.indebtedness;. ; . ; s

9. ot 'to leas: or rent the premises, 37 any, paft of ‘same, ‘without written consent of the morigagee;

10T promﬁstly notify mdrt;;agec in:\irltin}: of @) transfer. oi‘,nﬁncrs,hlp of the premises or any part or interest in same, and to
: furnish a eopy of the ipstrument ol transfer to the mortgagee: o purchaser shall pay interest as prescribed by ORS 407.070 on
all payments ‘due from the dute of fwamsfer! Jin onll other respeets this mortgage shall remain in full force and effect.

. The mortl;:a;;ce may. at his optien, in case of defsult of the mortgegor. perform same in whole or in part and all expenditures
made in so doing’ including the employment of an. attorney to secure compliance with the terms ol the mortgage or the note shall
draw interest at 'the rate 'provided in the’ note: and all such expinditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortzage, : .

Default ‘in any of the covenants ot ‘agreenents herein contained or the expenditure of any portion of the loan for purposes
ather than: those! specified in the applicatinn, wxcept by.written Jermission of the mcrtgagee given before the expenditure is made,
shall: cause the ealire indebtedness at the optitnr of the mortgagze to become immed:ately due and payable without notice and this
mortgage subject to foreclosure. :

The failure: of the mortgagee to exvcise’iny options hereii set forth will not constitute a waiver of any right arising from a
breach ‘of the covenants, L . )

. In case foreclosure is commenced, (ke mertgagor shall be llable for the cost of a title search, attorney fees, and all cther costs
Wncurred in connection with such foreclosure,

S Upon the breach of any covenant orf the mori;{age, the m:rtéagce”shall have tae right to enter the premises, take possession,
wollect the rents.issues and-profits and apply same, less reasonuble costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. : .

The covenants and agreements hereiit shpll extend to and' be binding upon the heirs, executors, administrators, successors and

ilssigns of the respective parties hercto. :

e Ivis distincriy understood and agrei that this note and -niortgage are subject to the provisions of Article XI-A of the Oregon
(Constitution, ORS 407,010 to 407.216 and a1y sudsequent amendnients thereto and to a1l rules and repulations which have been issued
or may. hereafter be issued by the. Direct¢r of Veterans' Affair;. pursuant to the provisions of ORS 407.020.

t WORDS: : Tke' masculine shall be céemed to include the ‘feminire, and the singular the plural where such connotations are
applicadle herein. : VL X

19.81

......... . .~ (Seal)

4 ... (Seal)

i e (Seal)

ACKNOWLEDGMENT 77 .
‘STATE OF OREGON, -

County of .. iulamath ...

'Bu:’cm ne, é Notary Public, persona)l}r appeared the withinl‘mmmi JOHHF OSTRICK and LAVON A. OSTRICK

: ey chis wife and. acknowledgec the feregoing instrunmient to be Td E-LR.....A voluntary

ast and deed:
' 8 .

T i * o N i I
TWITNISS m;r?l_and anid ofticial seal ‘thie dazv and year last ajove written.

R S ;27 : :
B L/\)/‘L/{/Q&, ’A&/ &,7&{/{/{4‘7 vt/

My Commission expires ... .50/

MORTGAGE (a0

. -2
FIROM . i im0l s vceeosni e freraen 50 s vcniioen i 'TO Department of Veterans' Affairs
STATE OF OREGON, : ;
B 38,
County of ..o Klamath oo Ll
I eertify that tne within was recefved {nd duly yecorded by me in . _Klamath - County Records, Boox of Mortgages,

Na.xwi,;'EiijL Pam21~0}38m xgﬁ S8 Ly ot Dec., 8L CEBvalyn 1,‘.i.chn KLamas Bounty  Clerk.
Y P # ! .

» - ., .Depuzy
A ‘

#

ried Decembier. 8, 1981 . 12::02 . ut octock ..

Cuux)(y Klamath

. Fee $8.00
} After recording return to:
TORPARTMENT OF VETERANS' AFFAIRS
' General Serviees Building
Salem, Cregen 97310

Pern Led-A (Rev. 6-12) : ] . SPeGi030-274

i



