t Deed Seriet-—TRUST DEED. *7’7_{5)

TRUS

TRANSAMERICA TITLE INSURANG

©]

| YREQUELTNE F. MILLER and ROBE

-and not

..of survivorship,”

¢ Beneficiary,

£

nd ROBERT™S . STAKBUCK as
as tenants in common,

T DEED

day of .
1.ds Pe

Sieseznzasiesa FRO

E COMPANY iy @s Trustoe, and
5. STARBUCK a8 yoint tenants with right

WITNESSETH :

Granior irrevocably grants, bargains, sells and co

Ly

nveys to trustee in trust, with power of sale, the property

wiiewie.County, Oregeot, described as:

wot 2, Block 2, Tract No. 1059, KOERTJE COURT, in the County of

Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST MORTCGAGE IN FAVOR OF KLAMATH FIRST TFEDERAL

SAVINGS AND LOAN,

todesher with all and siagutac the tenements, hereditamer ts
aovs or betealtes apperiaining, and the rents, issues and nrofi
o wirh said reqd estare.

nd appurtenances and all other rights thereunto belonging or in amwise
¢ thereof and all:iixtures now or herealter attached to or teed in connec

R e

wnt of : o R
= - - = ($49,043.34) - - - -7 3
wie of 2ven date herewith, payable to beneficiary or ordsi and m

a0t soorer paid, to be due and payable DeCembfiI‘./

The date ¢f maturity of the debt secured by this inctruirvont

Dollars, with interest therson according to the terms of a promissory
de by grantor, the final puyment of principal and interest hereo?, if

) . , 19 .
is the date, stated above, on which the final instaliment of said note

Decomes due asd payable. In the event the within descrited property, or any part theceof, or any interest therein is sold. agdreed to be

vold, conveyed, assigned or alienated by the dranror withou! fir
vher, ar the beneliciary's option; all obligations secured Iy’ this in
aerin, shall beamie fmmediately dioe and payable.,

s¢ having obtined the writien consent or approval of the bencficiary,
strument, irrespective of the maturity dates cxpressed thersin, or

The obove descaribed real property is not currently used ‘or cgricultural, timber or graxing purposes.

To protece the security of ihis trust deed, granror adree

1. "o protect, peeserve and maintain J property in good conc n
and jeoau, oot 1o remove or demolish any Irulding or improvenrent the «on;
18 0 eOaunit of panynt iny wvaste o} said propecty, .
A comphde or eestore peamiptly and -in good and weorkma
- inling er improvement which . may be constructed, di rages
L and payw hen due wll sests incusred therator, B
wWith ail Laws. ordinances. regulatio covenan s, crcli-
Hecting said propeorty: if the beneliciary so Teguests, (o
Bun i eveceting suad fimanoind statemenies’ pursiang o the Unilorn. Comaser.
cat Uode o ke bepeliciary ‘may requite and 16 Pty Jor liling sane in the
rropor nifice o1 oflices, as swell 13’ the cost of all fien searches pasde
Sy 4t wersor saarching adencies us muy Be. deemed desical f by the

LhIrtter af
viestied

providi and continuously ragintain insarance - on the  Duildings
ftee coectidd anthe said premises againe Joss or damia g $ by fiee
ot b PINYHIRI ST T ¢ 'g‘ IR 1é,-nr "1 L Hne cogpsine, in
“anenng mor fess than § lﬁ ui'dB - 'Va de’ v ditten in
i sveptaale o the heocliciere, with L payable to the Pirter - all
werebad! ba ddelivered o the beseficsiny as soun o8 i veed
boinsurarg s and (o
prior 1o ths expvea-
hereafter placsd o said | uildipbs,
the aroclniary may provors the seme at antor’s  cxp o Thi annwvint
collesgesd urder any lien ar other insurerce pulicy miay be pplied U bhea-fi
chary cupon oy indebtedness secursd Beeshy and io such order as D vedic farye
ray deteriiine, o oal optiin ol berebciary the entire amount sa eoll wred, or
arnv gt therval, caay He released to geantor. Such application or rete tve shall
mal Care o searise any delauit or notice of delawlt bereunder or invali Late oy
st dape priesuant sy woch naotice,

3% koo said premises dree deomd comstiucting Per and apav off
frres assesson woilierher chardis thar may be levied or assessed’. t
Aswrizidt sanl propeniy Befare any gt ol saeh faves, assesaents 'R
clarfes boovme pat due oe delisapeent and promptly deliver eoevipts thersin
my herrficbiny, sdoud the geastir fail 04 make pavoent o any . tax ke

insyrarce pesntiame, fiens ce othés ch vavahle by geantar, eifoer
t o owyvment art by providing beacliciary with junds swith w hich: io
choopaver s, benclicicey ey, v i oprion. make ntyment fhereo §,
ocerennt co cgid, withodntesest ar (ke rate ser dorth i the soie secr 1

fod-ther with the obiitations desoribed in paragraphs § and ol s
tamt deedd Wb adideed to and becorne a part of the deht secuecd by this
tnet teed. without wasver ol any rights areing from each of any  of e
oven s bedend and Fasocd payiments) nth anserest e aboresud, 0y preq
eroy i ek estribed, s well an e pearior, alall be Goeed fo e
st eatens thar thev are eard doe ot payment ol the abligatiny heogon
decrpred, sedd ol sechpevenents chall be immediately due and Iz

oo gracror shall Lnd far any reason o
ary at

el ediv e it peslicie st the heneii
tian of any pnoficy of meurance

e

il s g
Oigayinent (heread shall, At the option of the beg shwicrs,
e by this tennt deed imoediately afue and pag shle and
A this trusr deed.
s, pray il costs, f aad evpenses of this trust including he cot
ar fitle se v oay wdlas rhe other costeand expeaces of the feustes - oreor e
in cornect with orir enfuscing this obdigation and trustes's and i rermey &
feow ! ircurridd.
appere ntand dederdd any action or proceeding purps tiod ta
righ e or powers of hetebiciary or trusteer and in gy s
b cesding sn swhich rhe heneficiary oc trustes iy appesr, i cludi
an s sait for the forsclosure of this o ta pay sl costs and eaporsss, fos
clodinf svidrnoe of tithe and fhe rx's or frustee’s attorney’s fres; o s
B of astereey’s deos rentioned in' tds parasraph’ T oin abi cases thall Qe
the trod cor ] bnd o the evens sy apneal droo any ged faeng o
af tbe dregd caorr, Beeror fGiother sdrery £ pay s semoas dipe g
pe Vibadde e ieanable de fhe betelaoiary s o CREIC TN
vareach aprsal
Tr i rrvzaally airecd huar:
4 fothat any pocion o all vk sand prepeery shalt N takéen
et doseain or corsfemrnation, heneliciary shall e ph
e mepine hat o any parcion of the mmnies {avabis
sty tkingd, whicl e i eariss of (he anennt 4 i
> Condn g xperras vrud ot beraes { feCesnierdy  puinds s
jranteg gt rush ppeceosdingds il b opaid to Benefwcis v
ot any csesnable cocbs amd yagpeaces amd catbarm § e deo
ired wedlase courts, percsxarily paid or imeuresd Ly bers
sty aned the bidance applied upesn the  inded e e
el Mantor ageses, ol rpense, to fake suged Cactiond
1t ents hall Teavary I olstaining sl conn
corerhe wpon beaddiciary's rog it
Gope and foum reme pe time upon weitten roguest w hene
Sbois Gev prad prererssfation GF rhis desd and the oote fan
¢ i i gl revenveygameess foe caneetlationy, withomat o h SN
he dusiit o ars persen for the pagnent o the imleblcdnes. froas e e

st titice, aned ¢
[ all seans
COLE e o e

tirct

() comsert to the making of any map or plat oi sed proports: ¢hy join in
dranzing o easement or Creating anyv restrict thereon; rc) join in ang
subordination or otber adreement arfecting this deed or the lirn or charde
thereal: (d, reconver, without warrante, all or any part of 1he property. The
drantec inanv reconvevance may se described as the “person or prrsons
Tesally entitled therwia and the recitals therein of any
B conclusise prool o the trathfulness thereol. Truseoe’s fees for
seevices mestioned in this parisdraph shall be not less than 85

) 10. STaon any defauly Dy grantor hereumier, Sensliciary may at any
finie without notice, either in preson. by agent or by a receiver to he
pomted by a court, and without regard to the adlequacy of any security
thae dndeliteiness hetihy secused. enter upon and take possessi i
ety or any cpart theeeol, in ity own e sue or othenw
issaes and erafits, including those past due and unpaid, and
fess costs ard evpenses of of i
ne fres noon any indebte
ficdary may detereaine

L The entering upon and (aiing  possession of said property, the
S0t uch rents, dssaes and profies or the preceeds of fie e ather
S compensation or awards for any taking or damisse ol the
ise thervaf as aforesaid, shall pnof cure or
ault hereunder or invalidate anv act done

et i
innranes podic
raeperty, and the appdication oe e
warve wny wlefnalt o notice of de
atrsuant to such notice.

12 Ypon default by grantse in payment of any indebtedness secured
o oor inais perlermance of any sgreement hercund'er, the bencfictary may
all sems secured hereby gmeaediately dus and able, In such an
event the Leceficiary at his dlection may proceed to Iorecio this trust deed
0 equity a5 aomoriéade or direct ths trustee to foreclose this trost deed by
sdvertisernest and sl In the latter event the beneficiary or the trustee shalf
vrecuie and-Gouse to be reconded his written notice of Actault and his elee ion
ciosell Cthe said desceibed real property o satisty the obligatinn- ecured
hereby, whetgapon tae teustee shall lix the time and place of sale, give notice
thereat as then requied by iaw and provend to foreclose this trust decd in
the noee pravided sn ORS 86.740 10 S6.795.

13, Should (e beneliciary elect to loreclose by advertisoment and sale
then after delauit ar any time prior to five davs belore the date set by rhe
frustee for the trustes's sale, the grantor or other perrson so privi

ileged by
ORS SE760, may pav to the benoliciary or his successors in inferest, respre
tively, the couire amount then due undes the torms of the trust deed and the
obligation sesred thereby including costs and eyperes actually incurred. in
enforcing the serims of the obligation and frustee's and tarney’s Jpes pof ey
Conding the arnovns provided by law ) other than such postion ol the preas
cipil nx wosldd st then be ne had no deloult sureeid, and therohy cuore
e defaslt, i which event sl Joreclosure proceedings shall be dismived by
i trastes,

14, Otlerwice, the sale shall be beld on the date and at the time and
rlace -deskinstind in the notice of =ale or the tirre to which said sals may
postpoaned s provided by faw. The trustee may sell suid property cither
in one pazeel or in separate sarcels and shall sell ths parcel of parcels at
auction to the hishedt bidder ‘for casl, payable u: the tine of sile. Tru
shall dafiver to the purchaser ifs d in form as required by law conw
the property 33 sold. but without any covenant cr warranty, express or it
slied. The recitals in the deed of any ters of fact shall be conclusive proof
i the truthiuvess thereol, Any persen, ezcluding the frustee, but including
che grantor sad benaliciary, may purchase ar the saje.

15, VWhen trustee sells pursuant to the powsirs arovided hercin, trustee
Hoapply the proceeds of @ 0 paviient of (1} the expenses of ale, in-
11 3 ration of tle frustee and oa or Ve charge Iy trosted's
Vidarhon s . fea Vot Al perrons

tee in the frunt
Aty the

~oeatitied fo sl

o the
in (ke
e biv

permitted by Law benckiviary may frone fime 1o,
Jnlessers ta any trastee naaned Jurein or (9 any
hetewder, Upon such appointient, anod witheat
st essar tesisiee, the Iatter shall beo ovested with all tatle,
vonferved vponany teustee hesein maed or appointed
amd sabstitution shall be ounde by wrirten
VL cantadning peiere ~ fe rhis teant decd
when recorded in the altice of the Tonnty
of the countr or counties in which tie propetty s situaced,
A be concludve prosf of preper appointment of the successor trustee.

17, Trustee epts thin trust when this deed. du'y executed and
ackoowledged Q5. oy a publiz record’ as provided by law | Trustee is not
nbligated o rotity any party hereto ol pending sale urader any other deed of
antoor of dry action ar proceedingt in which Aranfor, beacliciary or frunfee
BaJl Le @ peet ; ouniess such actinn or prog cvding s becaaght by truatee
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The grantor covenants and agrecs fo and witi the beneficiary and those claiming under him, that he is Jaw-

Aully seized in fee

and thar

The
(a)e
(5)

drantos warrants that the preceedy

Purposes.
This deed applies fo, inures to the -benetit of
fors, personal Tepreserntatives, successors 1 1:d z
contract secured hereby, whether or not named’;
masculine gendor includes the feminine ani the

IN WITIVESS WHEREOF,

e i

simple of said discribed real property and has

he will warrant and forever dofend the same

of the loan represented by the
primarily for drantor’s persoqil, femily, household or
for an ordanization,. or (even if grantor is a natural person) are for business or comimercial purposes other tkan agricultural

and bindgs all parties hereto,
gns. The rerm

a beneliciary Ferein, In constrizing this deed snd whenever the context so requires, the
nevier, and thn singular number includes the plural.

a valid, unencumbered title thereto

st all persons whomsoever.

age

above described note and this trust deed are:

agricultural purposes (see Importan: Nozice below ),

their heirs. legarees, devisees, admini:;:mtors. execu-

Yeneficiary shalt mean the holder und owner, including rpledgee, of the

sud grantor has heteunto ser fus hand the

= IMPORTANT NOTICE: Deleta, by lining out, \)'N(he\/er warranty {a} o+ (b) is 7LDZZ’

not applicable;
ag is ‘defined in the ‘lru!h-x’n—lemiing
beneficiary MUST comply  with tho
ditelasures; for this jrurpnse,
thi . purchase of o dwelling, use Stevens-Ness Form
if this inatrumeny js NOT to be a first fien, o+

No,

e and thae beneficiary is o rreditor
At ang Regulatior; Z, the
Act and. fequletion by making
if this instroment s 1o Ise a FIRST lien to tinanco
1305 or aquivalent;
i3 n3t 1o finance the purchase

tequired

of ‘a dwelling use Svevens-Ness Form No. 130¢, or vquivalent, If compliance

with'tha Act is not vequired, disregard this notie,

{1 the signer of the abovy s o Cwrporation,
via the faem of otknow ‘edgment appasitg,)

; LR SA” D
STATE OF Q&G 6wy, }
s ) ) ss.
A ytoute fre e nce )
LeC, = L1880

. Personally appeased the abhotve nicimied

FRVEA. A DolTee)

Vie ed

e and lacknowlsdged the foredo’ng ivséru.
N P e
e

- ri)wyjr])_’be .
Belorn me;

R i,
(CHIF Crag
SEAL)

-veluntary acr: and deed,

Public for ¢

: 71
%7&1&% zi‘%?‘ifwa

A

A H

Notar . LAt
«

ﬁ}}f'%cnltz1issi011 expires: ;tj'Eéfa é/ /?é?/'}

e

345

STETE oF OREGON, County of

, 19

) ss,

Personally appearod and

: . . who, each being first
duizs sworr:, did say that rhe former is the
president and that the lutter is the

secrefary of

. - s
a cirporativa, and that the seal atfived fo the foregoing instrument is the
corpprafe of suid corporation and that the instrurnent was signed and
seaiod in half of said corporation by authority of its board of directors;
and ¢ach of them acknowledged said irstrument to he its veluntary act
and deed.

Bofera me -

N(-tzx}y Public for C’rtgo'n (OFFICIAL

. SEAL)
My commission expires:

REQUEST. FOR Rl RECONVEYANCE

To be used only when ehligationt have been paid.

vo Trusten

The undersigned s the legal owner and },o{dt; of all indebtedness secured by the fom;joing trust deed, All

sums secured by said

trust deed heve been fully paid and satisfied. ¥ ou Sereby are directee!, on Payment to youv of any sums owing to yvou under the terms of
saic’ trust desd or Pursuant to statute, to cancsl ak evidences of inaebtedness secured by said trust deed (which are delivered to you

Aer

th togather with said truse deed) and to veconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now . held bytyou under the same. Mail e comveyance and docunients to

DATVED: 1y

D¢ nat lose or destroy

TRUST DEED

{FORM Hu. gayy

5 LAW PLL SOl po

Grantor

RECORDER 5

this Trust Deed OR THE NOTYE y/hich it tecures. Both must ke delivared 1o the trystes for cancellati,

Beneficiery

bafore re yance will be made.

STATE OF GREGON,
County of Klamath.. |
I ocortify that the within instru-
was received  for record o the
dav of Decenber | e8] |
3:39 OCIOCRP ML and recorded
1 book  ree! volume No M 81
page 2108
instrument / mic rofitm
Record of Maortgages

IH;E\“.R\'&D .on

FOR or as document/fee /fife -

No. 7218 .
of said County,

UstE

Witrness hand  and  seal of

Couney affixed.

my

BEvelyn
)

o Py
B]:\F/éﬁ’i- C{/’/,‘Q‘t
Fet 4£8.00
1.7

xﬁehxy.County clerk
) Cr -

{ ;;Z—c.a.,u_\

e Depury

b




