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And it is understoed and agreed between §aid uirties $hat gime is of the essence of this contruct, and in case the buyer shall fail 1o meke the payments
alove required,. or any of them, punstually within 20 eys of the time Lmited thercfor, or 1ait to keep any agreement horvin contiined, then the seller’ at his
oftion shall bave the follewing rights: (1) to deo are i ract null and void, (2) to declire the whole unpaid principal balance of said purchase price with
the inferest thereon'at ance d 3 wosadd deed anf other documents from escrow and/or (4) to loreclose this contract by suit in
equity, and in any of such e and ndscest created or then exiting in favor of the buyer as against the seller hereunder <hatl utteely cease and de-
termine and the to the pusiession of the proriises above deseribed -ard all other rights acquired by the buyer hercunder shall revert o and revest in said
rowithou! any act ol fe-entzyy or any other act of said sellor to be perlormed and without any right of the buyer of return, reclamation or compensation for
weys paid on account ol the purchase of said o aperty as absclutely, fully and perfectly as if this coatract and such payments had never been made; and in
“ase of such default Gli puyments theretofore mads pn fais Auract areta e retitined by and belong to said seller as the agreed and reasonable rent of said
rreimises up (0 the tims ol such default, And the said seller, case of default, shall have the right immediately, or ar any time thereafier, to enter upon
the land aloresaid, withoul any process of Jaw, ave tak: immndiate possessisn thereof, together with ali the improverents and appurtenances thereon or thereto
heloading. .

The buyer further agrees that failuse by :lé seller at any time to ve quire ecformance by tke buyer of any provision hercol shall in no way alfect his

cight hercunder €o enlorce the samne, nor shalf an - © seid seller of any Lreach of ani provision hereof be held fo be a waiver of any succeeding breach
of any such provision. or as a waiver of the provision jtsel.

The balance owing shall be paid in full cn or betore December §. 1986, and buyer
reserves the right to prepsy in fuil at any time without penalty. Any balloon
Payments made shall be paic’ as follows: One--halfl to Red Carpet /Kinsey Real Estate
and one-half to seller until the brokerage fee is paid in full.
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In case suit or action is instituted to fore ise ths eontract or to enforce any provision hereof. the losing party in said suit or action agrees to pay such
oy as the teial court ‘tnay adjudge reasonable ac gttorsey's tees to fre aliowed the prevailing party in said suit or a-tion and it an appeal is taken from any
cudfment or deceee ol such trial court, the fosing party hurtaer promises talpay such sum s the appellate court sivll adjudge reasonable s the prevailing
partyls attorney's beds Cn osuch appeal,

) In construing nis contract, it is understond that the seller or the buyer may be m shan cne person or a corporation; that i the context so requires,
the singular .pronaun siall be taken to mean and i cluds the plural, the masculine, the feminine and the neuter, and that denerally all gramunatical changes
tha'l by made, assumead and imiplied 1o miake the provisinas Rereot apply equally to corporaticns and to individuals.

This agrecorent shall bind and inure 1o the henofit of, us the circumattances may require, not only the immcdiate partivs hereto but iheir respective
heits, executors, administrators, personal representatves, “iyccessors in interrst and assigns as wefl.

IN WITNESS WHEREOF, siid parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ficers duly. authorized tg;zereunto by crder of its board of difector
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m;n‘.,‘. to be; co N .gulum‘ar} aut and deed. and that the seal allixed to rhe foregoing instrument is the corporate seal
. 4o » -~ of suid corporation and that said instrument was signed and sealed in be-
Bet ‘ Yoy [ hall of said corporation by authority of its board of directors; and each of
o eiqre me A thems: acknowledged said instrument to be its voluntary act and deed.
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ORS 2009005 Vidlation of ORS 93620 §s praichaliy, upon conviction, by & fine of nos more than $100.
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