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6253 Madn Street
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1 MEMORANDUY OF AGREEMENT, dated as. of the last date set opposite the
4 sigriatures of  the panties, between NOFL RAND WOODLEY as First Party, and
3 VIRCINIA 1. WOODLEY, formerlly VIRGINIA CLOUGH, as Second Party;
4
5 WITNESSETH:
&
7 SCITALS:
3 ol fheo
Q 1. First Party =znd Second Farty acquired title to the followin
W described real property situate dn Klanath County, Oregon, to-wit:
11
12 Lot 6, Bloek 4, Tract nc. 1091,
13 Lynnewood
14
|4 . . . - . . . .
15 2. Second Party invested $25,000.00 in the initial acquisition
1? of sald real property.
&
7? 3. First Party uand Second Party have, since the acquisition of
;3 said real property, married and cre noy husband and wife.
; 4. The Psrties desire to provide for the vesting of title in
2‘ said’real property upon the..dcath of either of them as set forth in
24 this hzreement, :
2%
232
23
2iv In consideration of the mutual covenants hereinafter set forth the
,33~Pertjes covenant and agree zs. follow i
3?» 1. If Second Party predeceises First Party, title to the real
§q}propurty shall vest in First Party subject to the covenant of First Party
B%LEet ferth in the immediately fellowing paragraph 2.
;!; 2. if Second Party predeceases First Party, TFirst Party shall,
34 by mo latar than ninety (90) days from the date of death of Second Party,
3: pax iIn cash to the Personal Representat<ve of the estate of First Party
4 sum cqual to the lesser of $25,000.00 or thirty-nine (39%) percent of
36 y P
3; the fair wmarket value of the real property as shown on the assessment role
db of the Klamath County Assessor.
22 . 3. If First Parcy predeceases Second Party, title to the
2 roal property shall vest in Second Party.
44 . . . .
45 4. In the event thit the parties should die in the same common
26 disaster, or under circumstaancss causing doubt as to which survived the
a7 Other, First Party shall be presumed to have predeceased Second Party.
hJ ) >
jg 5. This agreemert.zhall be binding upon the Parties hereto
50 and their respective heirs, xecutors; administrators, personal representa-
31 tives, or assigns.
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E:? STATE OF OREGON )
PR ) ss.
;:g County of Klamath )
64 Cnie g . e
05 Qo this "rt ‘day of Decenbe 1981, wersonally appcared before me
L:'S the above named ROEL RAND EOCODL Y and VIRGIRIA L. WOODLEY, being duly
sworn and did say that the fores woing inssrument is their voluntary act
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My Commission expires: /27 //ff/
- . 'm"{v?“:‘g
STATE OF ORZCON; COUNTY OF KLAMATH; ss, -
Filed for record o gar ook
this__g day ofpecember A. D 15,81 _at 3:58"ock p M, -
duly reccerded in Vol _ M 81 , of _ DEEDS o & 2109/
fee $8.00 ( EVi {\1 Bdb N, Ceus..
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