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THIS TRUST LEED, made this ... 4Gth . ... day Of . DECE mber o 1981 between
 JOSE. A. SANTIAGO.and ELISA.A. SANTIAGC, .bhusband. &
. survivorship... ... B DS O S e e e e
as Grantor,  TRANSAW RICA. TITLE INSURANCE. COMPANY. .

as Beneficiary,

WITNESSET'H:

| Grantor irrevacably grants, bargains, selis and conveys fo trustee in trust, with power of sale, the property
in .. Klamath County, Qyegon, described os:

Lot: 37, FIRST ADDITION MADLSON PARK, in the County of Klamath,
State of Oragon. ' ‘

tegether with all and singular the tenements, hered itamients and appurisiances and al! other rights thereunto belonging or in anywise
Hos' wr Avreafter appertaining, and the rents, issues and proiits thereof and all fixtures now or hereafter attached to or used in ccnnec-
tiori wirn sald real estate.

A THE PURPCGSE QF SECURING PEREGRMANCE of cach agreement of grantor herein contained and payment of the

C FORTY-EIGHT THOUSAND 2né NO/100 = - = - = = = = = = = = = = = = =

T (SL}S 3 OOO . OO) = = m == T " Dollars, with interest therson according ro the terms of a promissory
nate wf even date hereswith, payable to beneficiary or order and made by grantor, the iinal payruent of principal and inrerest hervof, if
at: maturity ;

st seorer paid, to be dus and payable .
The date of marurity of the debt securéd by this [astresment is cle: date, stated azbove, on which the final instaliment of said nore
becomes due and pavable. In the event the within described property, or. any part thereof. or any interest therein sold, agreed to be
cosvoyed, assigned or alienated by the grantor s ithout first having obtained the written consent or approval of the beneficiary,
cxn, it the beasticiacy's eption, all ohligations seciuzael by t4is [nstremeat, fre ecctive of rhe matucity dates, expgessed fherein, or
Herein, shall become fnunediately due and payable. ‘:"nsen{: noi to e \.1m?easonar51_ Wil \F’he d.
Thi chove described 1eal propersty is not currenils usad for agricollural, timber or grazing pUrposes.

fa - consent to the making of amv map or plat of waid by join in
dAroanting eanerent or  (re v any restriction thereon; o) join in any
b urdination or otber adresment afiveting this deed or the Jien or charde
thetind; (d) reconvey, swithcur sareanty, adl or any part of tie propety. The
cance mnav be descrihed as the Uperson or oersons
and the recitals there'n of any matrers or facts <hall

writy of this trust deed, pranson ageses:
rve rd maitirain sand p rey i grod coencliv
il repiet et fo saemore o demolish any hailding or impevenent thervons
Rt ot ceapen il ar permnit any wade ol sakd prapeety. ; ‘
20 T cemplete or restare g foand in gong amd oorkmuinfike - SLITHCE Gn 0V focCre

et s Boriding o dmpeeversnrd which may he constrieted ; damged op - siillv entitied thereto,
o e s hns el ensis incurred cherchd, b conchnsive proot ol the truthiuliess shereb, Trastee's feee for am of the

St ol tiws, ordimmers, regulations, cosopants, condi werices onearioned in this pa 1ol shall Be ot less than $5.

atecting cmid property; i the Bepeticiry 2 negquests, 1o o, Hpon any defan!t by grantor heeunded, b

To gratecr the
P To pwotedt,

iy el Chorantn a
ST conmp
rivns gl restri

whiciiry may ot any

cin in erecuting auch linancing starsoents pussuant o che Unifea © v tirne withour notice, cither in preson, by apent ar by a receiver to be

il Code Hel rrayv eeguire and te pav for ilng ame o the peinded by court, and wi ard to the adequace of any s i

peaner gt aHices. 48 well as the cost of 4 Len recrches made  theaudebeedaess herobe s . enter upon and fake pessession af

hy diliag ollicers ¢r searching odeacies as aray be deemed desrable” hy the 2riye or i past thorcol, in its wan name sie or otherwise coilect the rents,

Froerodichar . N isstes and profits, ivcluding these past due cnd unpaid, and apply the same,
OT nre e and cominuously - maintfain insurancsd on the & sHdimgs tee asts and espennes of operation and colivction, including reasonable attor-

e nr Bireaiter wregtad on the said prespisces against loss or diunade by fie nevty fees pon any Jebtedness secured hereby, and in such order s bene-

ad rueh wiber hazards as 1!:'1qlsu¢ab\}:e’mqy&ﬂ5‘j gtits: require. in ficiay roan determit

an amsnnt oot dess than § g - L owritten in 11, The entering ujor and fakind  nossession of s nrop the

spaien geveptable to the Sepeficiary, with loss . pavabis e che Iattees all crtteetion ri such rents, isstwes and profds, or the juocesds of fire and other

siheies ol Lvsuranes shall he dedivesed 1o the beneficiary a4 socr s pured: e ance policies ar compensatinn or awards tor any taking or danuade of the
Hothe proator shald fail for any reason o procure ary suct - fsasance and_ tir wperty. and the application o release thereof as aforesaid, <hil! net cure or
- fiver ssid policies o rhe beneliciary at lease liteen days grior, €2 the txpite waie any default or notice of default hereunder or invalidate any act done
Poany poliy el msurance pow or herealter placed an v buaddings, pussaant to such notice.
Benelcirey ey procure e same ab grantor’s eepensed The gmount N . .
12, Upon delault by grantor in pavment of any indebtedness secured

R indder anus Fire or other insuranse poficy may beoapplic! by Denstis _Upa ! :
sy nipe i sy dnds bfedness necoced herehy andd in such onder 3o hepcliviany Tuiceby or in hiy perfarmance of any agreement brecunder, f”f‘ benelicia ¥y
v deternsine, ar at option of beneliciary the eniire ammgnt sallectod, or deslice "”, ‘"“",".M"“”"‘i h “‘b)'A"”"H'd’-”""v‘ du: and pa 'hllcn_ in such an
sea poart séeesd, nany be seleared to drantor. Such applicati s o celeise shall eviet the beneficiars at his clection may proceed to loreclose this Lot deed
[t e cr waive eny debind? wr notice of default horoundog or i sadilate any i eguity s o mortl or direct the trustee to fareclose this Lrust deed by
act done. pursaant v srch nofice adprtisernmnt and sale. 1o the itter event the beneliciary or the trustee shall

5Ty o waid premises fooe dam canstruerion e il (o poy al ericate and cause o be recorded his wreitten nr)nm-’nt detlaulr Vu(ml( s olection
frves, feestoents and ether vharges that may be levied -aasse od ripnnt or 1 sedt the said deseribad real property to satishy the ubhmnunf_ secured
fiainge sl propeety belore’ aav pirt ol such faavs, s sl wd other fetehy, whereupon the trustee shall fix the tane and place of }:llu‘. give natice
charges Lecomte pact dus or delinguent sad peomptly delivre peecpts theselor thanot as then required ’):‘ ] to foreclose this trust deed in
ity shouid the sramor fail o make pavment ¢l any e esess

I
the manner provided in ORS 86

et e aner poensians, feas oc other ehacges pasabbe by sirantor, either 15, Should the beneficiary vlect to fosectose by advertisenrent and sale
hy direet pavment or by previding beneliviary with funls swich whad 1o ther alter delawii st any Lns prior to five days belore the date by rhe
nrake tuch | paveest, Hepediviny muay, af is option, mabe payioent therend, tesaster for the frutfed’s si'e, the dranfor or other prison so privileged by
and the gmovnr o paid, with inferest ar the rate ser focth 1n thes note secired OR5 86.760, may pay to the beneficiary or his successors i anterest, respec-
Ferahy, tofether swith the o shigarions described in parageapl s 6 wad Toof rhis tisely, the entire amount then due under the terms ol the trust deed and the

teast dend, cxkall be added oo and Decorne a part of the c'eht stured by fhis ohlidgation cecured thereby wcluding costs ¢nd expenses actually incurred in
(st dees, withour waiver ol any rights arising irom bregch ol any of the enlurcing 1he terms of the obiidation and trustee’s and attorney’s fecs not ex-
Covenmmtn herenl and dor such payroents, wth inferest as a'oresil, the prop- coxling the amounts provided by law) other than such portion of tke prin-

ety heranbefore described, s owell as the frantar, shall fe sund ia - the ¢l as would not then be due had no delault occurred, and therehy cure
came eitent’ that they are hound for the payment of thn  ohiizarion herein fhe default. in whith event ali ioreclosure proceedings shall be dismissed by
5 ied: and all B payeerts shall be immediately du: and payabls with- the truster.

< notics, sird the nonpavment thervol shadl. at the option of (- henelictiay, 14. Otherwise, the sile shall be held on the date and at the tine and
conder all s seonured by this trust deed rmenediately. dacand anayalde amd phace designated in the no’ice of sale or e fime to which said sale may

crnstitute W herach of this trast deed. . ) N b sostpatid as provided by law. The trustee may sell said property cither
6. To pay ol costs, decw and expenses’ of ‘this trust inchiiing the. cost in one pascel or in separate parcels and sball sell the parcel or paccels at
L1 titkd seareh as well s thi: cther: costs and expenses of £ qretes incucred crion to the highest bidder for cash, payable at the time of sale. Trustee

in connecrin with or inentorcing this obligation sted swede’s ardd attors al. deliver to the purchaver its deed in form as required by law canveying

foin artually incurred R . . the property so solid, but without any coverant or warranty, express oc im-
7 Fo appear in and deferm] any action or procesiling parposting - fo plied. The recitals in the deed of any matters of fact shall b conclusive prool
clect the secunty ridhts or powers of feneiicisry or frastecs apd o ansy . sl of che trotldutness theceal. Any person, excluding the trustee, but ircluding

inefading the grantor and bensficiary, may purchae

on ar proceeding in swhich the heaeliclary o frustes gra apae k at the sale.

any suif for the favsclosure ot this docd 10 pay, 84 B2 and cxpensss 15, When tinstee sells pursuant to the powers provided herein, trustee

chuding cwidence ol titde and the heaclisiary’s or trusfecs artomey = 2 ska'll apply the procecds of sale to pavment of (I) the expenses ol sale, in-
ling the compensazion ol rthe frustee and a reasonal:le charge by irustee's

aemoune of aiterner’s Fees montioned in’ this paragraph 7 it all cases shall be

by th trial sourt and in the event ol an appeal froet an judgwent of - gegcrney, 12) to the obligation secured by the trust decd, (3) fo 4l persons
Cree tf tae trial court, grantor usther adrees to pay s ichosiun as fAe an-gojng recorded liens subsequent o the interest of the trustee in che trust
prellate sonit shall adjudde srsonable 1 the beneficiary’s e tnfee's attrs G0 L e intereds may appear in the order of their prioriny and (4) the
res fums anosuch appeal. sarsfus, M oany, fo the prantor or o his successor in inferest entithed to such

It is mutaaliy ageesd thae: . sugpus,
, N Ia the event that any podtion or all ol said prodyo stal be Laken 16 For amy reason permitted by law beneliciary may fom time o
viader the 2isht of vminent deniain or condemeation, Beaelciary shall Srave the Fipe appoing g STevessor 01 SUCCeasors Lo any trustee named herein or o any

pight, Moo elecis, fo reguice shae adloc any portion ol (be racnies pavalide

g i : ; ! ! v et trsten appointed hereunder. Upon such appoantoent, and without
i ation fer suel Laking, which ate in acess od she anpant gegansd  gopeeyance to the suecessor tstee, the datter hall beoves - with all tithe,
fo pav i easunoble cosfs, capernines and Aternes s ot reersssnly pond o pencers amd duties eonlerrsd upon anv trastee herein pueed or sppointed
Cimesd e Sramtar i such proceedings, Sall be pad o pesticiiny omf Goyeunder | Each sech sapnintoent and substitatin shall Lo made by weitten

‘ cptind v it first upon aay remsenable ross sl expenses saul L ocney s fesrs, iry, contaiing reference i

i thee trial and appeliaes cousts, necessarily paid or inc e byl when recorded in the

rurizentt executed by
ol irs place of record. whi

: } N e N s indebindnese - o i B

iy ek pracendings, aned the batance appbed upa ¢ the indebindn e o ths connty or countios in which Uie property is
: g idine o 4 i i dree S ; pYpIense, S akor i f s - ~ © 3y, 2 “ ; ~,

I Cewred betelsv: ard geaniur Agrees. af s own expense, co o taks such gerion shall be conclusive proof of praper appointment of secessor trustes

L et sneh instruenents ax shall be necessary in pltaind§ sk con A

! % duly _executed and

watinnn promptly uporn henghi vt requexd, .
time and fror fiie fo time upan writh oo request of beres
i s feen amd preserration of thix derd and the note for
vant im coeocd dull seconvevanes, for eanceliatio . witiout wtecting
! - ixbility ol amy pecsan for che pasoent el the indebtcinesi frastes

sk posw fod e tve. Trustec iz nat
chligated 1o natify any 4 other deed of
trgst or ¢! oany ary cr
shell be o party cught by trusres,
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T'he grantor covenants and agrees to. and with. the benericiary and those claiming under him, that he is law-
futly seized in fee simple of said described raal properfv and has a valid, unsncumbered ¢itle thereto

and rhar he will warrant and forever defend the same against all persons whorasoever.

The grantor svarranes that the proceeds of vlie loin represented %y the above described nate and thic trust deed are:
{ald* primarily for grantor's personal, fammil v househok! or agricuitural purposes (see Important Norice below),

(b} dor an organization, or (even if grantor is a ratural persor) are for business or commercial purposes other than agricultural
rurpoeses.

This deed applies to, inures to the benaiit Of and binds all partios hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigoe. Thr tered beneliciney shali mean the holder and owner, includicg pledgee, o} the
centract wecured hereby, whether or not named. as o bensficiasy herein. In construing this deed and whenever the context so requires, the
mascuting Jender includes the feminine and the ncuter, wnd the singulac number includes rhe plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

¥ IMPORTAMY NOTICE: Delete, by lining out, whichevor tvarrasty {a) or {b) is | < /{/ 0' Wq

not applizable; if warranty o) is applicable and the hanefi ey iz a creditor R e G Kel 7 * T
st such. word is cdefined in the Truth-in-lending Act wand Fegulation Z, the (rf ' y _ .
beneficiory MUST comply with the Act and Regulation by raking required (;(”AL‘J({; 0 e, 0/)1_,@( A G
disclosures; for this purpose. i this instrument is to be i FIRST fien to financo . v T c oo . o % T
the puechusi of @ dwelling, use Stevens-Ness Form No. 13¢5 or oquivelent;

if this inttrument is NOT to be a first lien, or is not to finaare the purchase
of o dwelling use Stevens-Naus Form No. 1306, or equisalent. I compliance
with the Azt is net required, disregard this notice.

{1 the sigeer of the cbove s o toracration,
wsz the form of acknewledament oppotite.}

SYATE OF OREGON, STATE OF OREGON, County of. . . . ) ss,

. [ . , 19
e . o, 190 Persorally appearer . . and

) B 7
County of . 1 gﬁ(.’}" v

- . who, each being first
duly sworn, id say that the former is the .
president and that the latter is the

secretary of .

i R R T X i i corporation, and that the seal affixed to rhe roregoing instrument is the
e . ‘ : ! S vorporate svcl of said corporation and that the instrurnent was signed and

and :zckums:'eégud the foregoing inst-u- aled in belalf of said corporation by authociry of its board of directors;

et th be ; voluntary. act and desd and each of them acknowledged said instrument to be its voluntary act
e o R ne © = dnd deed.,
. : ‘I?et'b{e me: < . Refore me.
corFscrar . o s o N
SEAL) (' T i o e R
v Public tar Oregon Notary Public for Oregon (OFFICIAL
! SEAL)

My commission expires: My commission expires:

REQUYST FOR FULL RECOMVEYANCE

To be used unly when obligatiers have been poid.
TO: . : . o Trustee

The undersigned is the legal owner and holder: of ali indebtedness secured by the foregoing trust deed. All sums secured by said
trest deed Lave been fully paid and satisfied. You heceby ice directed, on payment to you of any sums owing to you under the terms of
sard :f:ksx deed or pursuanr-to statute, fo cancel all evidences of indebtedaess secured by said trust deed (which are delivered to you
hecewith ;.“og‘et‘h«:r with said trust deed) and to recomvey, uin‘;oul warranty,  to the parties desigrated by the terms of said trust deed the
estate now: held by?you under the same. Mail reconveyvance aml‘ddcumenis to

DATED: Y

‘ Beneficiary

Seinct ik or cestroy this Trast Dead OR THE NOTE which it secros. Both must be dalivered to the trustes for cancellation betore reconveyance will be made.

TRUST DEED

STATE OF OREGON, .
County of Klamath . . fSs:
[ certify that the swithin instru-

[FORM No. 831)

ST AN ORE

miear was received for record on the
10 day ofDacember . 1981 .

ar 1Q: 37 oclock A M., and recorded
SPACE RESERVE)

irr book reel volume No.. M.81.. _on
! FOR page 21163 or as document, fee file

RECORDER'S L1512 instruament /microfilm No. 7270

Record of Mortdages of said Couney.

Witness noe hand  and  seal  of

Coury affixed.

Evelyn Biehn County Clerk

i : ) Y, e
12) ere 7/@-"’,/M‘%&—-..Deplzty




