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T  MORTGAGE e
THIS INDENTURE, wade this Tt ey af December .19 81 petween
BRYAN JAMIS STUART and BARBARA AN STUART, husband and wife, _

herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corpdration, herein called “Mortgagee”,

For.vilue received by the Mortgagor from the Nortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey

utito the Mor:igegee all the following described property situnted in _Klamaiizh County, Oregon, to-wit:

Lot 3, LOMA LINDA HETGHTS, IN THE CIT'Y OF KLAMATH FALLS, in the County of Klamath, State
of Oregon.

toge her with the tenements, hereditaments and appurtenasees now or hereafter there

unto belonging or in anywise appertaining,
including but not limited to roads and easements useid in’ conne

Hon with the premises: also, all fixtures, buildings and parts of
buitdings situared upon said property, including but nct linited to electric wiring and fixtures: furnuce and heating system, water
heaters, el storage receptactes; plumbing, ventilating, wator and irrigating systems; screens, doors; window shades and blinds,
shutters: cabinets built-ins, linoleums and floor covedngs. built-in stoves, avens, garbage disposals, air conditions, refrigerntors,
freezers, dishwashers: and all other fixtures now or hervdtor mstalled in or on the premise
rowing or here

s:and any shrubbery, flora or timber now
Ler plinted or #growing thereon; and aay anc all veplacements of any one or more of the foregoing items, in whole
o ire part, all of which are hecoby declared to bhe appurtesant to-the fantd; and
morteaged property, i

all the rents, issues and profits arising from the

POILANVE AND TO HOLD the same unto the Mortgagee, its successoes ane assigns forever,

I'he Morgagor does hereby covenant to and with the Muortgagee that (he Mortgavor is tawlully scized in foe simple of the
sidd el sropectv, that i is the absolute owner of alt i e of roperty deseribed hercinabove, that the swid property s free from
cuctwnbrasces of very Lind and aature, and that 1L will wirrar: and forever delend the same against the lawrul eaims and demmnds of
W persons whomspever, ox ‘0{3 t for Trust Deed. to Security Savings and Loar Association and Junior
Martzase to Westorn, yank, Klamath Fallso Branch. X .

his comveyanes s mtended as o mortgage o sceur: performaned of the covenants and agreements herein contained, to be
by the Mostmwor kept and performed and to secure the payaent of the sum of 8 .30.000.00 and interost thereon in

acrordane: with the tenor of u certain promissory note e eentod by ~Bryan James Stuart and Barbaza Ann Stuart

Cated ,_,_,])g;@{{.b_«a_’gmlmw_u .18 _81,_4 . payable to the order of the Mortiytagee in installments of not jess than § _Sﬁ_z_{g]._,_q__w
vach _ineluding _ interest, on the J5th _  dwvof each nonth

commencing __ January 15
—. whomn thae balance then remaining unpaid shall be paid,

Tais Mortgage is also given as security for the piyment of any and ail other indebtednesses, obligations or labitities of the
Mortgeaoor to the Mortgaree now existing or hereafter arising, matured or te mature, absolute or contingent and wherever pavable,
ine uding hut not limited te such ‘as may- arise from end¢ rserients, guarantees, acceptances,
other paper discounted by the Mortgagee or held by the Vortiagee
deserintion whitsoe ver.

hills of exchange, promissory notes, or
or taken as seeurity for : ny loans or advances of any kind, sort or

T




The Morlgagor does hereby covenan ! and "ngrée’to and il the Mortgagee, its suceessors and assigns:

‘1., That Mortgagor wil) pay, ‘when dus.  tha indebtedness
herebiv secured, with interest as prescribed by sajg note, and will
pay, when due, aj) othér sums secured hereby, andan taxes; lieny
and utility churpes upon said premises, or for services furnished
thereto, 'In addition thereto, he will bay, at'the tirae of payment
of each installment o principal and interest, sueh amount as
Mortgagee shap estimate to be sufficient to produce, at least one
mouth prior to the time when payment thereot shall become due,
the aragunt of (a) taxes, assessments and oljer Fovernmental
rates ung charges against said premises (herein ull entled “laxes')
and (B premiums upon insurance against loss ¢r darnage to sard
aremises (said amounts being veferred to h inatier s “loan

ust funds*y, gr the: surns se baid shall be less than sufficient for
said . purposes, Mortgagee will also” pay. upon demand, such
wdditional sum as Mortgagee shall deem neeessiry taerefor, CIf
Mortguos desires a “package” plan of insuran = which inecludes
Soverate Jin addition {o that required under (hi, niorigagu,
Mortu:u(e(' may, at itg option, establish and adivinistor g reserve
for thay purpose. It the package plan reserve is not safficient to
REy o the renews) premium on package plan policy, then
Mortgagee may use suchreserve Lo pay premiums on a ‘policy
covering only risks reqiired to be insured against under this
mortgage ind allow the package plan policy to japse. Morigagee
shall, upor the written direction of Mortgagor, and mey, without
such direction, Aapply sums paid by Mortgagor arg; held by
Aertgnaes to the purposes afaresaid; but the receipt of such sums
shadl not, iy the absence ol sych direction, impos. any duty upon
Mortgaper 1o disburse the same or relieve Mor: ager from hig
COVERant; to puy said obligations or o keep the Preimises insured,
Mortgages nAY, Srom time (o time, establish rexionzhle serviee
churges for the, collection and disbursement of premiums on
Package-type insurance policies. Mortgager shall not. whether
Or 201 5etvice charpex are manosed, be subject 1o g ay liability tor
failure 10 transmit any premioms to any insurer ¢ by reason of
4Ny losy prg Wing out of any defeet noany insuran s poliey, At
Mortgapen'y Gplion, Mortgzagee may apply all loan Lrust funds
directly te rho payment of ko principal balanee then uapaid on
the indebtednesses secured herehby: if Mortgagee eloots L0 Lo’ do,
Mortgagee s sutherized 1o Pay taxes, insurance promiums on the
mortaged property and all other charges which wa Hd oiherwise
Ye pavable from the foan truss funds, when the samt besome due
and payvable] and Mortgagee may then add the g ounz of any
sueh payment to the principal balanece then wigaic op the
indebtednessis fectred  hereby, each sueh payvniont o bhear
interest ay presided in the promissory note mentioned heroin-
ihove,

2 Thet Mortgagor wils ol commit or pernit strip- or
Wuste of the spid premises, or any part thereof; that Mortgagor
Wil Leep the real and persojzd Property hereinabove Geseribed
in good order and repair and in tenantable condition; that
Nartyagor will sromotly comply with any and all ny micipal and
sovernmentid rules ang regulations with reference theretn; that
Morteegor will not cut or permit the cutting or remova, of any
tithes withoul the written conseny of Mortgaged, that v any of
the Property he damagred o destroyed by any cause,
Mortyasor wil immmli;zhﬂy reconstruct oy remir e eme oso
it wheps vottpleted; i shnl be worth not Tess thiay the vaige
theread at the e G steh oy or dimage; provided, vhaf .7 gyepy
luss or damuite shalt s caused by a Hazard covered by rance
pivablo o Morteages, the abiligation of the Mortpagar (e R
OFreconstiect shall nog arise tnless the Mertgagee sl consent
to the sepheation of the incurnnee proveeds 1o the Rpense of
Sl reconstruetjon oy repdr,

sotied

4. That he will, at his pwn cost and expense keoy the
buiding or huildings now or - hereafier upon. saic pretaises,
opethes with yif personal property covered by the lien hereof,

s e Yo

. insured against loss by fire and against loss by such other hazards

as the Mortpagee may from time to time require, in one or more
insurance companies satisfactory 1o o designated by the
Mortgagee in an dpgregate amount .o Jess than the amount of
the indebledness hereby secured (unless the full insurable value of
such building or buildings is less than the amount herehy secured,
‘1 which event the Mortgagor shall insure to the amount of the
sull insurable value); that aj policies of insurance upon said
premises, including Dolicies in excess of the amount hereinabove
mentioned and poligics against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premijums therefor shal be
delivered to and retzined by the Mortgagee during the existence
o this mortgage; that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
By policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
Property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acls or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acls and things and obtain such further insurance as the
Mortpagee may require; that the Mortgagee may. at its option,
retjiire the proceeds of any insurance policies upon (e said
premises (o be applied to the payment of the indebtedness
herve by secured or to be used for the repair or reconstruction of
thy roperty damaged or destroyed,

Ao That he wil exeeute or procure such further assaranee
of his title o the said Property as may he requested by the
Morgagee,

5. That in case the Mortgagor shall fail, neglect or refuse to
do cr perform any of vhe acts or things herein required to be
dane or performed, the Mortgagee may, at its option, but without
any ‘obligation on jis part 50 to do, and without waiver of such
defsult, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any oiher of the things required,
and any expenses so incurred and any sums so pzid shall bear
interest at xo Per annum, or at the mte of interest set forth in
the note mentioned above, whichever jg greater, and shal] be
secured hereby.

3. That he wil not, without the prior written consent of
Mor?,gngc-(-, transfes his interest in said premises Or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured.  Upon any application for
Mortgugees consent to such a transfer, Mortgagee may require
from “the transferee such information ay would normally he
required if {he transferce were 4 new loan applicant. Mortgagee
shall not unreasonably withhold jte consent. As a condition of its
conset to any transfor, NMortgagee may. in its discretion, impose
dservice charge not execeeding one bercent of the original amount
of the ndebstedness hereby secured and may increase the interest
rate on the mndebtedness hereby secured by not more than one
pereent per annum,

o That, if any default be made in the bayment of the
prineipal or interest of the indebtednesses hereby secured or in
the performance of any of the tovenanls or agreements of this
mortgag:, the Mortgagen mayv, at its coption, without notice,
declare the entire sum secured by this mortgage due and payabe
and foreclose thiys mortguge,




8. That, in the event of the institution of any suit vr astion - ment shail, where there is mgre than one mortgagor, be construed
to foreclose this mortgage, the Mortpagor will pay such suni as  as plura. and be bindiug join:ly and severally upon all mortgagors
the trial court and any wppellate court may adjudge reascmatide as’ and the . word “Mortgagee” shall apply to any holder of this
attosney’s fees in connection therewith and such furthe Swns as - mortgage.” Masculine pronouns include feminine and neuter. All
the Mortiagee chill have paid or incurred for costs and tisberse- - of the covenants of the Mortyragor shall be binding upon his heirs,
menis in such suit or action, extensions of abstracts or title - exeeutors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith, whethir or benefit of the successors and assigns of the Mortgagee. In the
not Jinal judgment or decree therein be entered and all such sims -~ event of any transfer of the property herein described or any
are secured hereby and shall bear interest from the datz paid or - part thereof or any interest therein, whether voluniary or in-
incwred by Moztgagee or from the date of Judgment, whichever voluntary or by operation of law, the Mortgagee may, without
occuss first, at ‘the rate set forth in -the promissory note. notice to the Mortgagor or any one else, once or often, extend
m:ntioned above: that in any such suit, the court may, upon' - the time of payment or grant renewals of indebtedness hereby
application of the plainiiff and without regard to the condition  secured for any term, execuie releases or partial releases from
of the property or the adequascy of the security “for [this  the lien of this mortgage or in any other respect modify the
intel redness hereby secured and without notice to the Mortgagor = terms hewof without thereby affecting the personal primary
Or any one else, appoint a receiver Lo take possession and care of liability of the Mortgagor for the bayment of the indebiedness
all savd miortgageg property and colleet and recejve any.cr all of | hereby secured, No condition of this mortyage shall be deemed
the rents, issues and profits which had theretofore arsen or waived  unless the same be expressly waived in writing by the
accrued or which may arise or acerue during the pendency of Mortgagee, Whenever any notice, demand, or request is required
sach Suit; that any amount so received shall be applied row.ard by the terms hereof or by any law now in existence or herealter
tie puyment of the debt secured hereby, -after first payisg  enacted, sueh notice, demand or request shall be sufficient if
theeefrom the charges and expenses of such receivership; hut personally ‘served on one or more of the persons who shall at the
untit i bresch or dofuult by the Mortgagor in one or more of bis  time hold record title to the property herein cescribed or if
covenants ar agreements herein contained, he may remain in- enclosed i a postpaid envelope addressed to one or more of
bossession of the mortgaged property and retain all rents avtually  such persons or to the Mortgagor at the last address actually
paid to and received by him prior to such default, ; furnished to the Mortgugee or at the morigaged premises and
9. The word “Mortgagor™”, and the language of this insteo- deposited in any post office, station or letter box.

18 WITNESS WHEREOF, the MortgagorS . ha Ve . hereunto’set Jthedr  pad _S__ and seal S
the das and year firsz hereinabove written,
A a -
o d . W L (SEAL)
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Barbara Ann STuart

(SEAL)
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STATE OF OREGON

Ceunty of _Klamath

) . NS
ey AD 19.81 ’

Personally appenred the above-named Brvan Janes _Stuart anM(LBa'rllara Ann Stuart

- -
and a¢knowledg

RETURN TO:
Western Bank
Klamath Falls Branch
ST T IOCIPRITY. Cos A . .
! \;;‘] éliflt{} ?%}A';i\?ﬂ{)g&9760 1 My Commission Expires: .~dune 20, 1983
State of OREGON: COUNTY. OF KLAMATH: RILT
I hereby cercify that the within insirument wag Feceived and filed for record on the

s .
iNotary Healy

—L1 day of Decembar  A.D., 19 glat;hﬂ]a _*_o'clcck‘g_}L, and duly recorded in
EVELYN sienN

Vol M 81 of Mrge -.On page214] -, ) ) COUNTY CLERR
. V 1Y / /‘:’I -/(:i!'/ >
. Fee $12.00 - INTIS S LR deputy
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