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DEED OF TRUST

THIS DEED OF TRUST is made this
1981,“,, ainong the Grantor, ... MARTIN J

~(herein “Trustee”), and the Beneficiary,

WILLAMETTE SAVINGS & LOAN ASSOCIATION, {A Division of Americun Savings and Loan Association, a
Utith corzoration), whose address is P.O. Box 82126, Milwaukie, Dregon 97222 (herein “Lender™),

Boruowen, in consideration of the indebteciness herein recited and the trust herein created, irrevocably grants
and conveys to “Trustee, in trust, with power o' sale, the following described property located in the County of
KLAMATH. i, State 6 Oregon:

-------- lots 1 and 2 in Block 36, SECOMD:ADDITION TO THE CITY OF KLAMATH
FALLS, according to the official plat thereof on file in the office
of the Councy Clerk of Klamath County, 01m2gon=--==—=—mmmmm oo oo ccmom e

{$tree) . (City)
(herein “Propertr Address™);

which has the address of............. 1 636SargentAv2nUe ...................... e e Klamath Fa]:ls

~-Oregorn 3760L...

{Staty and Zip €

ToceTHER with all the improvements now. or herealter erected on the property, and all easements, rights,
sppurtenances, rents (subject however to the rights and authorities given herein to Lender to collect und apply such
rents), royalties, mineral, oil and gas rights and |2:ofits, witer, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, in shuding replacements and additions thereto, shall be deemed to be
znd remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said prop-
erty ior the leasehold estate if this Deed of Trust is or a leasehold) “are herein referred to as the “Property”;

T'o Skcure to Lender (a) the repayment of the mdebtedness e}g’dench by the Borrower’s n%;ﬁ %ﬁﬁj -
~-12/2/81.. (herein “Note™), in the principal sum of . FORTY-EIGHI TH ODSANDI'I\ZEH ..... DRED F "‘PTY
- AND ,DI()/])OO—,"—.:—1,—,.':7:'ﬁﬁr."’.??:?:t‘..‘?,,*t‘.'.?‘..‘.:ﬁ:fljOUHYS, with interest thereon, providing for monthly installments
of principal.and interest, with the balance of the indebtedness, if not tooner paid, due and payableon. ... ...

MAY 1 s 2008 ... U the payment of a7l other sums, with interest theeron, advanced
in accordance herewith to proteet the security of this Deed. of Trust: and the performance of the covenants and
areements of Borrower herein contained; and (b the repayment of any future advances, with interest thereon,
nade te Borrower by Lender pursuant to paragraph £1 hereof (herein “Future Advances’).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property, that the Property is uncr.curbered, and thal Borrower will warrant and defend generally
the title to the Property against all claims and desnnd, subject to any declarations, easements or restrictions listed
in 2t sehedule of exceptions to coverage in any titls instirance policy ivsuring Lender’s interest in the Property.
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UnirorM COVENANTS. Borrower and Le sder covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptlyy pay when due the principal of and interest on the
indizhtednuss evidericed by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured hy this Deed of Trast.
2. Funds for Taxes and Insurance. Subject o applicablc law or to a written waiver by lLender, porrower shall pay
{0 fLender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
4 sum (herein “Funds™) equal to one-twelfty of the vearly ‘axes and asiessments which may attain priority over this
Deed of Trust. and ground rents on the Propetty, if 2oy, plus ' ne-twelith of yearly premium installments for hazard insurance.
plus onc-twel{th of yearly premium iastall nents for mortgage insurance, if any, 201 as reasonably estimated initially and {rom
wime to time by Lender on the pasis Of astessinnts and bills erd reaconable estimates thereof.
The Funds shall be held in an instittdion the deposits. of sccounts of which are insured or gu:\ramccd by a Federal or
stite agency (including Lender if Lender s st ¢h an institution). fender shail apply the Funds to pay said 1axes, assessments.
insurance premiums and ground rents. {ender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessmuos arid bills. unless Lender pays Borrower interest on the Funds and applicable law
crmits Lender 10 make such a chargs Besrower and Lander may agree in writing at th2 lime of cxecution of this
Desd of Trust that interest on the Fumd, shail be paid to Borrowcr, and unless such agreement is made or applicable law
reguires such interest to be paid, Lender shall not be required to pay Borrower any inferest or €2 rnings on the Funds. Lender
shall give to Borrowes, without charge, ¢ aanual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds vias made. The Funds arc pledged as additional security for the sums secured
by this Deed of Trost.

1f the amount of the Funds held »/ Lesader, together with the future monthly installments of Funds payable prior 10
the duc dates of 1axes, Jssessmients, insuranct premiunss aid ground rents, “hall exceed the amount required 10 pay sid taxes,
qsessments, insurance premiums and . yround reats as they fall due, cuch excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited o Borrower on monthly instaliments of Funds. If the amount of the Funds
field by Lender shall not be sufficient "0 [y 1axes. assessaients, insurance premiums and ground renots as they fall duc,
‘Borrower shall pay 10 Lender any amctnt Hocessary to make up the deficiency within 30 days {rom the date notice is maited
by Leader to Borrower requesting paytacne thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragmph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
,shall apply, no later than immediately prior 1o the cale ©f the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as a vl edit ngainst the sunis securcd by this Deed of Trust.

3, Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under the
Note and paragrapns 1 and 2 hereof shall ke applied by Lender first in payment of amounts payable to Lender by Borrowert
under paragrap 2 hereof, then 10 intcrest payable on the Mote, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower sl ey 4ll taxes, assessmients and other charges, fines and impositions attributable to
the Property which may attain a prio ity over this Deed cf Trust, and leaschold payments OF ground rents. if zny, in the
manaer provided under paragraph 2 tercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thiereof. -Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment ¢irectly, Borrower shell promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lierr which has priority over this Deed of Trust provided, that Borrowcer shall not be
required to discharge any such lien sv loag as Borrower shall agrec in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lendzr, or shall in good faith contest such lien by, or delend enforcement of such lien in.
legal proceedings which operate 10 grevent the enforcenent of the lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shail keep the improvements now existing orf hereafter erected on the Property insured
against loss by fire, hazards included within the term «ezended coverage’s and such other hazards as Lender may require
and in such amounts and for such peériods as {.ender may require; provided, that Lender shall not require that the amount O
such coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unrzasorably withheld. All premiums on insurance policies shall be paid in_the manner
provided undler paragraph 2 hereof 1, i not paid in cuch manner, by Borrower making payment, when due, directly 10 the
insurance carrier.

All insurance policies and renzwvals (hereof shall be i form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form accinable to lender. l.ender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish te Lender all renewal notices and all receipts of paid premiuims. In the cvent of 10ss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly
by Borrower.

Unless Lender and Borrowet otherwise agree in writing, insurance proceeds <hall be applied to restoration or repair of
the Property damaged, provided su ch restoration of repair 18 economically feasible and tre security of this Deed of Trust is
not thereby impaired. If such restoration of repair is not cconomically feasible or if the sceurity of this Deed of Trust would
be impatred, the insurance proceecs shall be appticd W the sums secured by this Deed of Trust, with the excess, if any, paid
1o Borrower. {f the Property is abandeaed by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender t2 Borrower that the \nsurance carrer offers to settle & claim for insurance benefits, Lender
is authorized o collect and apply the surance proceeds at Lender's option either 10 festoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in W riting, any such application of proceeds to principal shall not extend
ar postponc the due date of the imonthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragmph 18 hereot the Property is acquired by Lender, all right, title and interest of Borrower
in and to any jnsurance policies and in and to the proueeds {hercof resulting from damage to the Property prior 10 the sale
or acquisition shall pass 10 Lendér to the extent of the sums secured by this Deed of Trust ;mmediately prior to such sale or
acquisition.

6. Freservation and Maintenaitee of Propertys Leascholds; (Condominiums; Plarmed Unit Developrents.  Borrower
“hatl keep the Property in good repii? and shall not commit waste Of permit impairment of deterioration of the Property
and shall comply with the provisiens of any lease if this Deed of Trust is on a leaschold. 1f this Deed of Trust ison aunitina
condominium or & planned unit devclopment, Rorrower shall perform all of Borrower's obligations under the declaration
or covenants creating of goverring the condominium ot planned unit development, the by-laws and repulations of the
coadominium of planned unit deveiopment, and corstituent documents. 1 a condominium or planncd unit development
rider is execute by Borrowcr 1d recorded together with this Decd of Trust. the covenants and agreements of such rider
shall be incorporated into and «hall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Securily: 1f Borrower fails 10 perform the covenants and agreements contained in this
Deed of Trust, of if any activny o proceeding: s sommenced which materially affects Lender's interest in the Property,
including, but not Hmited to, sminznt domain, insolvency, code enforcement, or arrangements of procecdings involving 2
bankrupt or decedent, then Lender at Lender's opteaa, upon notice o Borrower, may make such appearanses, disburse such
sins and take such action A8 s pocessary o praviect {cader's interest including. but not linnted to, dishursement of
Feasonadle atorney’s fees amd entiy upan the Preperty o anthe repars 1f Lender required mortgage insurance as @
condition of making the Joan seeu red by this Pead of Trust, Borrowet Sball pay the premiuns required to maintain such
nsurande in effect until such rime as the requirement for such suranee terminates in accordance with Borrower’s and
Lendee's written agreement o7 applicable L, - Bosiowet <hall pay the amount of all mortgass LrALFANCe prenuums in the
mannes provided under pnmg;laph 2 hereof.

Any amounts disbursed by | ender pursuant to this par::gruph 7, with interest thereon, shall become additional
indebtedness of Borrower sect red by this Deed of Trust. Unless Borrovier and 1.ender agree o other 1erms of payment. such
amounts shall he payable uper. nt ioe from Lender 10 Borrowey requesting payment thercof, and hall bear nterest from the
date of dishursement it the rels pasable from time 1o time on outstanding principal under the Note unliess payment of interest
at such rate wou d. be contrary 10 applicable law, in which event such amounts shall bear interest @t the highest rate
pcrmissiblc under applicable 11w. ‘Nothing contai:d in this paragraph 7 shall require Lender to incur any cxpense O take
any. action hereuncer. :

§. Inspection. Lender niay fiake of cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrow er nutice priog o afny such inspeciion specifying reasonable cause therefor related 1o Lender's
interest in the Property. :
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seeurad by this Deed of Trust shall continue unirrpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the waligations secured hereby shall remain in Nl force and elfect as if no acceleration had occurred.

20, Assignment of Rents; Appointment_of Weceiver; Lender in Possession. As additional security hereunder, Borrower
herehy assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Praperty, have the right to collect and retain such rents as they becorie due and payable.

Upon acceleration under paragraph 1% hereaf or abandonment of the Property, Lender, in person, by agent or by
judicially appointed feceiver, <hall be entitled o enter upo take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of manygement of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and Teasonable attorney’s 1ees, nd then to the sums secured by this Deed of Trust. Lender and the recetver
shadl be lable to account only for those rens actually received.

21. Future Advances. Upon request ot Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Botrower, may mahe Fuiure ‘Advances ta Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes arc secured hereby.

27, Reconveyance, Upon payment of all sums secured by vhis Deed of Trust, Lender shall request Trustee to reconvey
the Property and shalt surrender this Deed of Frost and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons fegally entitied
thereto. Such persan or persons shall pay-all cests of recordation. if any.

23. Substitute Trustee. In accordance W applicable law, Lender may from time 10 time remove Trustee and appoint
a successor trustee o any Trustee appointzd hereunder. Witkont conveyance of the Property, the successor trustce shall
sucseed to all the title, power and duties ¢anfuerred upon the Lrustee herein and by applicable law.

24, Use of Property. The Property i not currently used lor agricultural, timber or grazing purposes.

i 25, Attorney’s Fees. As used in this Dec of Trust and in the Note. “artorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellat cout.

IN WITNESS WHEREOF, Borrower bas ¢xecuted this Deed of Trust.
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mnjission cxpires:

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note Or NOLES weeured by this Dezd of Trust. Said note or notes, together
with all other indebtedness secured by thiv Deed of Trust, have been paid in full. You are hereby directed to cancel
' said note or notes and this Deed of Trust, which are defivered hereby, and to reconvey, without warranty, ail the
estate now held by you under this Deed of Trust o the person or persons legally entitled thereto.

Pate: ..

(Space Below This Linae Reserved For Lender and Recorder) -
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