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2 A5 MORTGAGE S
{Short Form) “
N . Address: Bristel Streec
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Borrower(s): __CCELE te shaffer, J¥. - _ Address: — L0353 Dristol Street
! lanath C. 976CL
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Mortgatee: United States National Bank of Oragon, oo nanti

3. Grant of Mortgage.
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County, Oregon:
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anc other improvernents and fixtures now ar lat

and ol buildings
be legatly bound wy

ecurity for the debt duscribed below. | agree that it
Daebt Secured. This mortjage and assignment o

ollection costs, -atioineys’ fees {
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By signing below, }'m morig aging to you,

.r located on it. 1’m also assigning to you any futur
all the terms stated in this mortgage.
rants secures the payment of the p

including any - on appeals), and other amc
z 19 &L
vl

| and peyable to you, on which the last payment is due

Il and extensions an
amouats owed to you under this mortgage.

Insurance, Liens, and Uplkaep.
3.1 Il keep the propoity insured by compan es accept-
abie to you with fire and theft, and extended coverage instrance

3.

The policy amount will be enough to pay the entirg gmount
oviing on the dabt secured by the mortgage or the insurable value
of the property, whichever is fuss, despite any “co-insdrance’’ or
similar providon in the policy.  The insurance oolicies will have
your standard loss payable enciorsement. No one bui you has a
mortgage. or lizn on the property, except the following “Par-
mitted Lien{s)": Long R,

3.2 11 pay taxes and any debts that mighi become a
linn on the property, and will keep it free of morigages ane liens,
oaer then yours and the Permitted Liens just describzd.

23 Il also keep the property in good conditiun and
repair and will prevent the removal of any of the improvements.
{¥ any of these things agreed to in this Seetios: 3 are

3.4
not done, you may do them and add the cost to the Ican. VIl pay
the cost of your doing these things -whenevet Yol ask, with

interest at the highest rate charged on any of the nctes that are
t~en sacured by this mortgage. You may increase thiy amount of
the gayments on the secured. debt to include th: costs and
j~terest. Ever: if you do thes2 things, any failure to lo trem will
bz a default under Section 6, and you may still use other rights
vou have for the default.
4. Co-Owners or Transfers. If there are any CO-Jwncrs of the
proderty they aru all signing this mortgage. | won't sell tie property,
ren~ it for more than one year, OF give it away, without getting your
wristen permission first. If you give me your permission, ¢ won't
affuct your martgage or my responsibitity to pay the debt secured by
thic mortgage.
! 5. Protecting Your Interest
later he necessary to perfect and preserve your mortgag:
all recording fees ard other fees and costs involved.
6. Default. 1t will be a default:
6.1 If you don't receive
cured by this mortgage when it's due;
6.2 b1 fail to keep any agreerent ['ve nace in this
Morigage, o there is a default under any securty agreement,
trust deed. ¢r other security document that secures arvy part of
the debt secured by this martgage;

11l do anything that may now or
and 'l pay

any payment on the debt se-
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d renewals of any length. The mortgage will also secure

INDIVIDUAL J\CKNO‘I\LEDGEMENT

v, JTe

UNITED STATES NATIONAL BANK OF OREGON, this property in

e rents from the property as

rincipal, interest, credit report fee, Iate charges,
a note with an original amount financed of

Jr, and ,
fer

unts owing under
Ceopie ii, vhaffer,
Jehala L.

, signad by
J1giL,

Shaff

future credit you may later give me on this property, and any other

6.3 If any co-borrower or | become insolvent or bank-

rupt;
If I've given you a false financial statement, or if |

6.4
ial situation, about

haven't told you the truth about my financ
the sacurity, or about my use of the money loaned;
6.5 If any creditor tries. by legal process, to take money
from any bank account any co-borrower or | may have at any of
your branches, or any other money or property | may then
have coming from you; or
6.6 If any person tries cr threatens to foreclose or declare
a forfeiture on the property under any land cale contract; or to
foreclose any Permitted Lien or other lien on the property.
7. Your Rights After Default. After a default you will have
the following rights and may use any one, of any combination of them,

at a1y time:
7.1 You may declare the entire secured debt immediately

due and payable all at once without notice.
72 You may collect all or any part of the debt secured
by this mortgage directly frorn any person obligated to pay it.
7.3 You may foreclosz this mortgage under applicable
law.
7.4 You may have any rents from the proparty collected
and pay the amount received, over and above costs of collection
and other fawful expenses, on the debt secured by this agreement.
7.6  You may use any other rights you have under the
taw, this mortgage, or other agreements,

8. Satisfaction of Mortgage. When the secured debt is com- [
petety paid off, 1 understand that vou'll give me @ satisfaction of this 7
mortgage for me to record.

9. Change of Address;
whenever | move. You may give me
last address {'ve given you.

10. Oregon Law Applies.
will be governed by Oregon law.

1'll give you my new address in writing
any notices by regular mail at the

Tnis mortgage and the loan it secures

| .agree to all the werms of this mortgage.
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N (Use ¥ fth Note 51-3666 on Reg. Z Loans)
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Tot 39, SUMMERS PARK 5 accorGing < lne offjciaL plat tnerzof o©n £31e in vhe
of the County cierk of Kiamath Coun<d Dregon.
of the Wi SEL of cection 10, Township

ALSO tnat portion Ao
perticularly described ag Tollows:

of the Willamette,Meridian, wmore

Bepinning at the Northeast corner o° Tract 25 0f SUMMERS PARK: thence north
Last o distance of T feets thenc? =outh along & 1ine p&rullel with tav wast
saia 'Tract 35, & ‘4istance of 16300 reet to the North L1ine of Bristol Avenie s
Weswarly along “he€ North 1ine of fristol pvernie & distance of 7 feetl,

orner of suitl pract 25, Lhonee 5

Lo Lhe goutherst ©
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STATE OF OR:GOM, COUNTY OF KLAMATH; 5.

Eiled for record 9! request of _Mountain Title Co- o

i}
‘;_”_Decemb(;r_A_D, \9_§_}__qt_3:1}3o'd0ck P Jm., and

this_LLEh day ©
on Page '%3—_2_75

duly recordzdin Vol MBL et of Morrgages
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