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TRUSY DEED

, 4
THIS TRU .
T T MAGILL oML MASILG, D

as Grantor,

Aatea AR
.ln,;‘xg....]&:).l\.r‘a:\

[PY-Re]

To.oday of

WiTNESSETH:

Granter irrevocably grants, bargains, sells and conveys 1o crustee in trust, with power o sale, the property

LELwmath o .County, Oregon, Jescribe

. DOLDS
in ‘the

iary nsmed her »in herelir
Heed snd Note on December Vi
to the wzio being char
1oans 2t thab tine.

Trust
f intarest to pe

o vheir 005 Ren Lutal

caang

toge

the G1m3

d as:

acoording to the officd al plat
¢ Klamath County, Oregon.

ntor the opticn to renev this

for an additional 5 years with the rate

by U.3. Natl onal Bznk of Oregon

ther wirh all and singular the tensmients, hereditaimens and appurienaaies ared all other rights thereunto belonging or in anywise

now or hzrealter appectaining, and the rents. issues and protits thereot and all fixtures now or hereaiter attached to or used in connec-

tion with ssid real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE
RTRTY-3 10 ';""‘f}f)\ﬁf:i,f‘\if:ﬁ IV H‘U“\fyl)mﬂ} un

s of

aote of even Jdate herewith, puyable to benedi

not soner.paid, to pe due and payakle

of vach agreement of grantor herein contained and payment of the
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Laeonpier

o e i T T Dotlars ! with interest thoreon according to the terms of a promissory
ciary or. crder and made by grentor, the final paymient of principal and interest hereof, il
: 11

// 19 845

The date of maturity ot the debt secured by this insveument s the date, stafed above, on which the final installient of siid note

hecones due and payable.

The uhave described recl property is not currently vsed for agricultyral, tirsher or grazing purposes.

To protect the spcurity of this trust deed, deantor zgrees®
L To pintect, preserve and maintain wnd property in jiood sandition
Grrd repairs por o pemave an derzic sk any bailding or impravement theeron:
st for Conppl 0 perand any wases af said properfy.
PR camplefe or gestore prompily and in good and wors manfike
anro o oany begtding o improveannt w hich may be eonstructe 1. diaoaded or
ehasean, anid pay wlen doe all cost incusced Therefar,
LT cumply sith all faws, sriinances, fofulations, Crempey comdi
(rar amed restrintions attect worid propesty; it the Lreneliciarys s foguests, 10
S i eanenting such finanoing sfidemne ats pmrsuant to the Uslorn et
Dede as the hepelciary M3y pequite and Lo pay for Blag saas in the
poe public cftice o atlices, 65 woll as the cost of all Jiun searcdies sl
ir'ing efticers o cemeching adimaies s oAy Le deemeid idosirakls by thy
Frenesesary
17 provide and cantinupasly mpintain insurance of the . buihiings
niow e héresiter erogted an e siid premises aganst oss Lo by lite
aned cuch ogaer fazacds & they bepeiciary may fremt time (o fine requite, in
i noait nat fess chan § S , ceritten in
com wanies acceprable to the Depeliciary, wirh low cakile o the atters all
polivies ol ppurence whali B delivered to the benelicnay: @5 s as insureds
i the sSranror Crnasen to procurs any such i surante and (o
deliver said potic at teast fitrsen days pnos o the expin
feent of em. palicy ot insurance o or hereairer placed o caid - ouildinds,
the henchoiary may  pracure flhe sapae at frapor’s ovpen i
e 0 amitet any dise or ather iosurance paticy may he applied
ciars upban s indi Broifnsras serred Lereby and in such orces o
iy deteereineg, or at option of beneliviary. the eatye ams
anve part theresf, may be peleased (o grantor. Such applicatinon propd s
et it D Wikt any detault vr nutice of defaulr hereandes of invalidate
st dune purreant to such noth .
§ To keep saild premises. fiee from constructiza feny ond Ty pay ol
fanee, atsesaments and ether chatges that may Le Tevrerd GF. & sl NpeInt Of
agamat _said gropetty betare any pars of wued faxes, . asarstpenes and orher
charses beeumme past due or definguent and promptly deliver et 4135 therelor
to menliciary; thould the grantor ail ter mmake payment of by ks, o -
froestfs, anERLarce pretriums, liens or ofher charfes pavable Dy grepior. wither
by direct amyment oz by providing heaslicry with fundd with whick (9
cuch  pigment, Depebiciary iy, Al its option, make paymest thervof,

et
recrered

andd the anmunl’ w0 P id, seith inferest at the rate <ot forth i the v
hetrbyy tnferher with the oldifutans desstibed paragraphs & ame? T ool this
frust shoed, shail he added to and beeoroe 2 patt ot the dlehit el Dy (his
prosst deed, withoul waiver of any sights arising fror breach ol any of the
covenants hepecd and for such piayvrents, stht inferest #ds aio -esaikl, the prop-
erty Hereinhelors deacribed, v wnlloas the grantor, shall Fo bonnd (e the
waree extent that they are hound far the payaent of the abligation hervin
Jecpibed, and all such payinentr = 3 be immediately due a wl prsable with-
ngr aotice, ard the monapayment thoreof shall, at the uption al the henef
rerler all mans cecured by this tust derd immediately dac and poayabd
canstitute @ breach of this trust cled.

6. To pay all costs, faes and rupenses of thiy frust iwludiog the cost
¢ wpirch as well as the stner costs and expenses of i trusiee incuried

i
af eit?
mpection with or in enforcind this ebligation and rrustUs aned ateraess

in
feo actuaily ivcuered. .

7 Fa. appear in and delend any action ar proce i g usporting 1o
aticet the security phts ar powers O beneficiary or traste e in ey st
action or sraceeding in which the bineliciary of frustee rnasy &pPesc, including
v suit- for the foreclosure of - this deed. o pay all costs wnd epenses,
clnding evudinse af rithe and the berudiciary's or trastee’s o s feass
srsonnt ©f aiforney Qo centianed o this pacagcaph T e all cares shulf be
ficed by the fe co ol in the event of anoapp al fafgment of
decrse pd theotoal oot prantie further advees fo g R sy as dheape
g tate gl dath mbindge peareoahic s Sl Deneficiaryy o Qustes s e
P T T s

Iy is mufually agrecd. vhat;

R 1e ibe event that any porlun o it o said progecty shail be reker
aender the ridke ol crnimens dognin o cordenoation, benett Jaea bl e fhe
eirhe, et 1o elects, [ coquire fhat all or amepo tion of . the easdes pavadile
s eonnEesd for suvh % Wwhieh are in excess of fheatna € recpsret
to pay all rpasonaile COSLS, expenses and attorney cesruily wh oor
intered By grantor in o codings, shall he paid 3 Hegoficiary amd
pplied Dy ib irsg upan’an to i expenses and atorney’s fees,
Loth in che trial s appeilate s, necr iy paid or incu vegd b beoes
foiary i0 nach procee tipds, apad the balance applivd upor  the speleistoxdness
v rerabye and Cgranfor yires, its oaen eapense, t rako ek perinne
st wyecury el iaspruments g8 s 01 b awesnsary in ebtaipi v such con
penenion, Jaomiptly wapon fenedi ey’ gequest,

o At an fense aned feoan hime 10 firnee upon weitien 1o ot erd hienire
fiviney. pragrent of it fees awl pee g ki deed ands che note o
crwlosety epst (o vare af e peconveyanees, Jor canwellating | wishot aliecting
Vi Tabitey . of any - peeson lee the vt ol the indelee Inevi grasiee quay

fal

eonient to the makingt of any map or plat Sl said property) rh) join in

sranting . any  easermnent or creating any resteicton therean; f¢) join in any
whordiratin or other agreement atlecting this deed or the jien or charge
thereals idl) reconvey, v ithout warranty, all or sny part of the properfy. The

draptee in apw peconveyrances iy be describeq as thre

Coerson OF  persons

Tegathe yntitled rhereto aml the recitals there'n of anv maiiers or facts shall

b
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the
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voselusive aroof ol the tr gt hbulness thejeol. Trustee's fess for any of the
wes mentingad in this pars graph shall be not less than §5

N, Upan any gelault by grantor hereunder, beneficiasy may at_any
\without eotice, eicher ino poron, by agent or by a recerver to be ap-
Veed B cowart, and awithont oo ared to the adequacy ol any security for
it dbiecdnes - hereby et spon and take possesion of said prop-
e any past therrol an i own neone wite or otherwise collect the rents,
vo el probits. inchiding thom past due and npeid, and apply the sante,
casts and expensen ol operation and collection, includind reasanable urtor-
‘5 bees uptn 4ny indebtedness secured hereby, and in such order as hene-
i aay dortermane.

[I. The entetingd upon and taking possession of said propesty. the

4
cotim om ol ek rents. dssties and profits, or 1he proceed~ of iire and other

i

vt
pus

o
PR
n

adv

pvrty arad the appleation or release thereol as atore

ar compensation or awards for any takind ar damage ol the

bidd, shall nat cuce o1
vo any delault or norice of delault hereunder or invaldate any act Jone
sssant ta sush notice

12, Upon defavit by grantor in paymert of any indebtedness secured
wiry or in ks perforanmnee ol any agreemesd hereunder, the beneliciary may
Tare all sums secured hereby immediately  due and payable. In such an
nt the ben-ficiary o hin eleceinn may proceed to foreclose rhis trust deed
equity as a mortdage o dorect the tiustee f0 foreclose this trust deed by
ot sermrent and salel o the dutter wvent the beneliciary or the trustee shall

aranae pol

exncute and cause to Lo recorded his written nctice of detgult and his ¢ ion

1o

her
the
the

the
tres

OR

cof. the said desc: ibed  real  property to tatisly the obligations sccured
wly . wheraupon the trustee skall fix the tim» and place of sale, give notice
teof as then required by law and proceed to fareclose this trust decd in
saanner provided in ORS 56.740 ta §6.795.

13, Should the beneficiary elect to loreclose by advertissment and sale
1 alter default at any time arior to live days belore the date set by the
wpec tor the frustee sale, the grantor or other persen 0 privilegnd by
5 46.760. may pas 0 the heneficiary or his suCcessors in interest, fespec-

fively the entire amount thet ue under the terms of the trust deed and the

bl
enh

igation secured therehy (including costs and expenses actunlly incurcad in
Greing the tens of the obligation and trustee’s and attornev's fees not ex-

e et puovided by law) other than such poriiii of the prin-

il as wonld not then be due had no delault occurred, and thereby cure

the
the

pla
24
in

s

delault, in which event all foreclosure proceedings shall be dismisied by
Lrustre.

14, Otherwise, the sals ukall be held on the date and ot the time and
¢ desidrated in the notice ol sale o7 the time to which said sale may
austponed as provided by Jaw. The trustee may sell said property either
e parcel or_in separate parcels and shall sell the parcel or pargels at
Son to the highest biddes lor cush, payalle ¢ the tume of sale. Trustee

] deliver to the puichases its deed in forin a3 required by law conveying

the
plis
ol

the-

property 50 sold, but without any covenant or warranty, express ors im-
o The eecitals in the de . of any matters ol fact shall be conclusive proo
e truthfulness thesval. Any person. exchuding the trustee, but including
grantor und beneliciiry, may purchase at the sale.

15, When trusfee sells parsuant ta the powers provided herein, trus

chall apply the procecds of suie fo payntent of (1) the expenses of sale, in-

Lciorney, (40 to fhe 1.8
navind recesded

des
s
RS
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o
o
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in:

Jipg the compensation of the trustee and a reasonable churge by trustee's
sisaton secured by the trust deed, (J) to all persons

cent to fhe inferest of the frusfec in the trust
deas thee appear in the orcer o their priority and (4) the
pous, 3oany 1 ror or g0 Ain SHuedesser in interest entitled to such
avetr penitted by daw heneficiary oy frony tane (o
s sprcvEssory fooany fousfee faned herein OF {0 any
teid hereunder. Upon such appo ntarent, sand  without
i trustee, the lattee shall be vested wath ol title,
vars and duries oor upan any frustee herein numed or appointed
“eunder. ch such 3 tion shall be muade by written
frumene executed by beas containing reference ta this trust deed

oroany

tad s place of record. which, when corded in the office of the County
Cruk or Reeorder ol the county of counties n which the properly is situated,
shall he conclusive proel of proper appointment ol the successor lrustee.

17. Trustee accepls fthis trust wher thi decd. duly executed and

aekeaofordied 15 prarde a0 public recued a3 rovided by lawl Trustes s oot
b ligated too notily iy party lwictn of provling sale under any othet deed ol
trid or ol any notian G puoceediog in which geantor, beneliciary or trustes

ERT

T b patly urles such antion o procesdiog i Brought by frustes,

S

GOTES Tagl Tt Dued Act o

Cdus that the sinter barewnder pws
sty pred loar cssavaticn Gothrizen ¢ h

s Lo ded vy of e

ottaina, who 5 aa adve maembe
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o :
duaseres, aitibones, gents o bo¢ neher, the dnited Bloterof Uy e

of the Oegor State Bar, o PBonk, trusd company
;the Uneted States, o fitla psurance cIMPAy authorized to inure title 10 rea
woency thercat, or an esciow agent bicensed under ORS ¢956.505 10 604585,

e
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The granror covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
sofredl in fer stmple of said described resl property and hos a valid, unsncurbered title thereto

ane’ thar Gz will warrant and forever defend ‘the sams against all persons whomsoever.

The gtontor sarrants that the p. oc:-vds 01 they foan representad by ‘the above described note and this trust deed are:
Capn pr!mnnw' fur :‘mnmr s aold wr agricultural purposes {see {mportant Notice below),
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This deed applies to, Inuess to the benelit of and' binds all parties hereto, theie heirs, Jegatees, devisees, administrators, exeeu-
tusrs, persoral repreteniafivies, successors and assigns. . The terad Beneficiasy shall mean the holder and owner, including pledgee, of the
b, whether or not oamed as & Soeficiary JereinIn sonstruing this deed and whenever the context so reguires, the
2z the feminine and the neuder, avd the sindalas number includes the plural.

IN WITNESS WHEREQPF, said granvor ha

s hereunto st his hand the da)(;(efnd-yea[' first ahove written.

Qx%m .
D TG

Sl // }4/1’ LL/?

M. M_’\(‘I{/J

< IMPORTANT MOTICE: Delete; by lining out, whichever vauwrarty {a} or (b} is™
not applicable; if warranty [a) is opplicable ond the bereficiar: is-a creditor
os such ward is defined in tha Truth-in-tending Act ard: Regolation 2, the
hensfitiory - MUST comply with the Act and Regulation bty meking required
disclosures: forithis purpose, if this instrument is to be a FIRST len to finance
the purchoia of a dwelling, wse Stevens-Ness Form No. 1305 ur equivalent;
if this ingtrument is HOT to be'a first lien, or is not to finance ‘the purchase
of u dwelling vse Stevens-Ness Form No. 1306, or equiv !en! i compliance
with the Act is rot required, disregard this notice.

11§ tsw cimner ol #he above is o corporotion,
wse hee form of cikaswladgament ¢pragite )

STATE O UREGON, STATE OF DREGON, County of . D ss.

i L 19

Personally appeared . . and

Cowszity o Riamat

Decoen [l e 6L
aliy appaared the
T MAGILL and

who, each being tirst

duly sworn, did say thar the former is the !

president and that the latier is the

secretary of

a voerporation, and rhat the scal aifixed to the fcregoing instrument is the
s corporate of sand corporation and that the instrument was signed and
sed the foregoing. instrt- 2 osaaled in bebeil of said corporation by authority of its board of directors;
S . ioand each of them acknowledded said instrument to be its voluntary act
and dead. U ned deed . @

7 H
, 4 c Kefore me:
)é/ AAACG I

‘N “t‘ar‘)b :"::iﬂia for Oregon L Notary Pubh'é for Qregon (OFFICIAL

AT ; R SEAL)
My comunission expires: é?//‘?/ci’ﬁ i My commission expises:

Cavoluntary ¢

: PEQUEST FOR FULL RECOMVEYANCE

To be v32d uniy whan obligatians L.ave besn poid.
TO. . . e iy Trustee

T hs wndersigned is the legal owner and holder of ali indebredness secvred by the foredoing trust deed. 411 sums secured by said
trust dend huve been fully paid and satistied. You hereby sre directed, on payment to you of any sums owing fo you under the terms of
wait trust deod or pursuant (o ststute, to cancel all ¢viderices Gf indebtedness secured by said trust deed (which are deliverad to you
heres ith together with said trust deed) and to r{ecmw«j, without warranty, to the parties designated by the terms of said trust deed the

estate niow Aald by vou under the same, Mail reconvey ance and documents 1o

DATED: ; .19 .

Beneficiary

Do not' lote or destroy this Trust.Deed QR THE NOTE. which il secvres. Both must be delivered to the trustes for carcellation before reconveyance will be made.

TI"‘ U T DEED STATE OF OREGON,

(FORM No. 881-7) i County of . Klamath (%
(LTI NPT N R '

I certify that the within insrru-

nEwE Bs o8 Aw run

51, ¢ | : ment was received for record on rhe

i 5 - :
B E &4 day of Decenber 9 81
a2 327 o'clock P M., and recorded

Cirantor SUALL RESERVED i book reel volume No. M 31 on

i . Lo

\ . ! FOR page21 342 or as document /ee /file |

Buteryrises N

. U . . I ie)
GRODER'S UL, instrument !microfilm No. 7390 .

Record of Mortgages of said County.
Witness my hand and seal of !
Counry affixed. l

Eyelyn Bieh

(’g‘l:a&, /tc L//aud;v_,_ Deputy
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