FORM Na. 31 ~Oregon Trust Deed Series—TRUST DEED,

LKA Gay |
7 39%hrs TRUST DEED, made this

November.... ... 15 81

nd.and wife

Gene J. fer and Ru

as Grantor, . Rlamath Count

LBQUTH VALLE

as Beneficiary,

. WITNESSETH:
Gré.n{or irrevocably grants, bargains, sells . and conveys to trustee in trust, with power of sale, the property
n ... I‘\lamath ~County, Oregon. described as:

See Attached Exhibi+ "a"

By this reference mads a part hszrein

together with' all ard singular the tenements, hereditarwert: and appurtenarces asd all other rights thereunto belonging or in anywise
now or hersafter apper afning. and the cents, issues oid prodits thereof and all fixtures now or hereafter attachsd to or used in connac-
: tion with sald real estate, )

N FOR THE PURPOSE OF SECURING PERIORMANCE of epch agreement of grantor herein contained and npayment of rhe

**Seventy Thousand and nc/100****

. w.Dollars: with interest rhereon according to the terms of a promissory
note of eves date horewith, payabie o beneliciary or ardet” ind made by grantor, the final payment of principal and interest hereof, if

ot rooner paid, to be due and payable 2/1 5/ L . , 19 .

The Zaw of maturity 6f rhe debr secured by thizinstrument is the date, stated above, on which the linal installment of said note
becornes dus and pavable. In the event rhe within describs:d property. or any part thereof, or any interest therein is sold, agreed to be
sold, convered, assigned or adenated by the pgrantor withour first having: obtained the written consent or approval of the heneficiary,
then, ar the beaeliciary's optior:, all obligations securoil by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall bocome imenediately due and payable,

The chove described recl property is not currently uied for agriculivrol, timbar or grazing purposes,

L) consing o the making of any map o plat of said propecty: (h) foin in
dranfing ANV eavement or creating any restriction thereon: (¢} join in any-
el repain: 05t G pemose or demolish any building or improwaaent © e ubord tio e ot drevmert alfecting chis deed or the Lien or charde
P T connevie or parmit any Aeaste ol said property. thereaf. td) teconver, without w atzanty, Wl oroary part of the property. The

2. To csupplete vr restore promaly cand in good . dnd. worimantite drantre dnany  reconveyance may be described as the “person or persons
rmannes any bailding or improvenient which muay b construered. danw ged or legally o1 tizled thereto.” and the recitals therein «f any matters or jacts shall
cestroyed therson, snd pay swhen due all costs erered thecolor. be conclusive proot of the truthiulness thervof. Trustee's fees for any ol the

T protect the security of this trust deed, grancor agi
LYo  pectent, preserve anid ryrirtain aaid propeety.in doaod o

I

3. To womply with all laws, ordinances, regulations, covenants, conds SCEVHeS mertioned in this paradraph shall be not less than $5.

tions and restrictions allocting said propeety; if the beneficiary s reqar sts,. (o it Upon any detalt by grantor hercunder, beneficiory nay at any
Frin in esecuting such financing statements pursuans (o the Univarrn Commer- tins - willoue norice, either in peeson. by agent or by g receiver (o be ap-
i Coude s the Bencliciary may requrire aml Lo pay for Hiing sams jn the painted by oa court, amd without resard 1o the adequacy of any security tor
proper public Sllice or ollices, as wall a5 the cost of all fivn ot 1rofue romde - v indeb cdness hereby secured. enter upon and (ke possessinn of said prog-
Ly filing oflicers or ssarching agencies as may be decmed dechable by the erey or aay part thercol, in its own name sue or atherwise collect the
Lineticiury. issues and profits, including those past due amd unpaid, and apple the

To provide ard continususly naintain insurance an rhe Deildings lesy casts and ey pen: ol operation and collection, including reasonabls

s fers upan wny jndebtcdness sccured hereby, and in such order as
ey determine,
1 Tihe entering upon and taking possession of said property, the

row or herealisr erected an the said premipes sdainst loss or dnnage by fire
and such ather Razards as the heneliciary may frome time to 1 ne regriire, in

a1 amount not e than § . L weilten in ¢
crmparies acceptihle to the Deneliciary, with Lass prayable to (e lat:e: il collection of such rents, issues ardd prolits. or the proceeds of fire and ather
policies of insuratce shall bé delivercd to the henelichars as sonr as Bisured) insurancs policies or compensation or awards jor ay taking or duarnage of the

id, thall not cure or
alidate anv act done

oroperty. and the application or release thereof as afores
swatee amy delaalt or no of default hereunder or inu
pursuant ‘ta such notice.

Hothe grantor shall fail for any réason fo precurs amy such ins o anee
drliver raid policies ro the beacticiary at feast litteen days prioy sy the
tizn of arny polidy of insurance new ar Aeceatter placed on
the benoticiary may  precure the sanme at drantar’s expense,  The
coifeeted tmder ary fire or other insnrance podicy may be apphel by
clary upon anv.itdubtediess secured hereiy and in such order 4 b ety
may deterrne, o at optian of be neiiciary the entite amount se solle
atiy part thereob, imay be released 1o grantor, Such anplication or releas: shal!
not cure or walve any delault or norice of Jdetault hervunder or incdidate any
act don= pursusnt to such notice,
3.0 ]

12 Upon default by gran‘or in payment of any indebtedness securs
Beceby or in his perlormance of any mprecment hervundar, the benediciary may
declare Ol sums secured Aereby imumediately dus and payable. In such an
cvent ths beaeliciary at kis elsction may proceed to lorcclose this trust domd
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advortisenent and sale, In the latter event the beneficiary or the trustee shall

3. To keep said prenises Diee fom construction ems ate o puy an | excctte oo w10 be recorded his written notice of delault and his election
ferns, assesmerys and etber chacgos that: way e levied or asses ed opan g 0 sell the said  describul ety ta satisly the obligations secured
atinst said property belore any part ol such taxes, assssmorts and other  Bereby, witereupen the trustre shall fix the time and place of sale, gl“t‘] noticn
clacdes beconmwe past due o delinguent and prompily deliver rocs prs hasefor thereol then requited hy law and nroceed to foreclose this trust deed in
to bensiiciary chouid the grantor Lail to sake jayment of Gy £ v, 2oees. the manver provided in ORS 86.740 to 96.795. .
mants, snsuranca premizoe, fiens or other choaes porvahibe by feontor sither 1.4, Shouls the bueneliciary elect to foreclose by adverticement and sah:
h o then aftsr delault at - '~ Sclore the date set by the

-

¥ time prior to five d:

by direcr payuwent or by providiog heasficiary o ith funds Wty W
nike wach pay meat, benedics AV, ar rs option, ouke pavinst chereol, frustee for the trustee’s sale, the grantor or other person so privileged by
ard the amount s5 paid, with interest at the rate et focth in the yote weeured QRS 86.700, mav pay to the beneliciary or his successors in interest. respec. ;
shereby. together with the obligations describod in parastraphs 6 Grd 7 ool this tively, t5¢ entire amount then due under the terms of the trust decd and the ‘
shall be added to and becomne a part of the debt sect red 9y thiy obligation secured thereby (includinig costs and expenses actually incurred in
witlout waiver ol any rifkts aricing fronr breach ol any of the enforcing ‘the terms of the obliggation and trustee's and attorney’s fees not ex.
cocenanss hereal and dor such pavnienis, wih interesé as alorosaig, the arop. ceading thy amounts provided by law) other than such portinn of the prin.
- hereinbelors alescribed, as’ well s the grantor, shall be band, t the cipal s would net then be due aad no defacle occurred, and thereby cure
saite wrten? thit they ate bound I the payment ol the BTG ton therein the dekveli, in which event all loreclosure proceedings shall be dium ed by
iz cribed, 1 oall such payments shall A jtmiedine = due and payable adth the trus,
puer notice, ard the ponpay vient theicel shall, at che Gption of the beneliciary, 14 Otherwine, the sale shail b held on the date and ut the time and
refuder all suin secured by this truse dred anmiediately due and g ayabl- aneg place desicnated in the notice of sale or the tine fo wiich said sl may
contitituts g broashiof this trust deed. S he postponed as provided by law. The trustee muy sell said property either
To pay a costs fees and vrpepses of this trust inchaili 1@ the cost in one parcel or in separate parcels and shall sell t(he parcel or parcels at
ol title svirch i wrll as e ather costs and vrpvnnes of the frentae rcurred auction fo the hishest bidder for cash, payable at the time of sals, Trustee
i vonnesticn with oroin erfoccmg this obbaasion and trustees an afticaey’s shall deliver to the purcharer its decd in form as iequired by law conveying
frvd wctaslly meared, N : the properiy so sold, but without any covenant or warranty, express or ime
7 To agpear in wrd detend eny action or procesding paperting e plivd. Tho recitals in the deed of any matters of lact shall be conelusive proat
aibrct the securty dgbrs e pewers of beneticiary ot friatee,. gt i oany suir, of the tinthlulnes thereol, Any perien, excluding the trustee, but inc/uding
action o proceedan) dn o whicl the Lerelivian or traestes oy appen, ;ml‘.h.m} the prantzr and beneli ry, nay purchase at the sals,

A it e e Bpedonee b this died, o pay all costs and o penser. in. 15 When trustee sells pursiant to the powess provided herein, tfrustes
clusing veiderce ol ttle aad the Deartiviaey's or tn:«n-e:w_aun;»nu-~' fesse . the shall aepiy the proceeds of sale to payment of (1; the expenses of sale, ine
armsunt of attertey’s fees apentimned i this pataioapt 7 oin all e s) il be chidfing the compensation of the trustee and a seasinable charde by frustes's
fived By che tial churt anc i the fvent GF anoappaat Frons am e L2t the ehligation secsred T the fees dewd. (31t Al pressm
estve ol the giaicourt, dantor i adiees to ek sur hav Ledaded Tiens aubeg 00 the anterest ol the frustee in the fruse
‘ ! alivedde teamnadie ay the Bepeficides s v 111 dead av tivar TAf nnay in the vrder of the preacity and (4) (Ae
o et pppeal SHEOfA G e fhe Garndt or 1o Bis succesnr i dngosest entitled 2o sue?
I fmutieally ageeed thars surplos,
ol the svisnt thar any portion oo alf ol said prrosretiy sl b fohen
tfie e the retht ol wmdnen? dotns or e benation beteficisey ! e the
: saoeleits ta eeguare that ali oy any sorfion ol e g e pose ahle
s af fhe DU L e

vt

benelicizery may hon time g0
A8 Ter RAerein «u (o any
reunder hosesomanent, and without
Fonyeyancs qo the successor trustee, rhe shall be vested wirh all title,

b, g

wof

1ttt fror vnely teking, o which see i oo

e o pense u';ll uii","»“‘»';> © dres fossta sy pa ey pvwers and dutien conferred upon any truster herein rnamed o appointed
derion in B opeccecdings e pueid g dsencd iy and frrslec el sach anpointosent and substitezion sholl be ayde by written
firss npan “ane gen RUSTY RIS «'»;H""H oid SRR ey, HBPRmant executold by beselicis vontaiimd relerence to tis fust deed
il and apnefiate cones neces et poasd or ponrred B Lo amd its placa of tecornd, recorded i che oftuwe thie County

pr s snch snieedings  and she itance appdned upnn the Ll s Clerh o A fer o the vo iy ar anfees kil the peopersv s sifuated,
et ped bty sl deaneer Mirees, gt 1-; fahed 2unh ac e Shall be cxsclusise prook of ariper appomtment of the SuCCessor frustee,
. LeCte el i i weary o bhtadedng cuch oo PP X
‘,.],)( I v T e PN, f7. Lrustee accepts this trast when this deed. duly executed and
IV tingg, gl ” | g R ar ko e ; . Tie cord i S o - i
A chass and ftony tine £ fine upon weitfen regors ol bone. :f’;l;.""’;’f‘"'i“;;f”” ‘-;.I'_"-'x‘il‘_ -'n:’;:_b;\‘ rovord as proy idf' b.\I'ld:l 7:;1;1« vdn_dnc;
iy, posen Choirs Fees and peesrtotion b thiv deed ard thyonese fop - 9PlHated (3 notify any po terefe of perdling sale under any other deed o

frast of i any action or proceeding in' which prantar, beneliciaty or trustee

N ¢
Nerrie nr o fdn it a3l ireennvevances, dor cicellationd, withio alf o ing " ) .
ASEILIAL fuit reonoves y s shall be o parly unless suck action or proceeding is Srought by trustee.

s denistee ey

1
[XTES
the Habilite sl anyporsan dor the posonsnt of the edebtedness

DL The Domth Aoy prowides that ahe togten e seiey qaust Bl sidie s attetnmy S wha i an oo membins ab the Dirgon Starn Bar, o hand, 1o campany
[T POVE Tt [ et : . wnfes the b ey o the efec Wotes o 1ette fore e e cotmpany avthaized 1 insuin titfe by geal
Vrogerty of thi s osabapadiiiog [ TR Gy Ggtmy there L L an an sscrow 0 gent iensmd e, QR PO T TN
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The geantor covenants and agrees to ans with the beneficiery and those claiming under him, that he is law-
fully seizéd in fee simple of said described real ‘property and has a valid, unencumbered title thereto

and that he

will warrant and forever defend tle same against all persons whomsosver.

The graator warrants thar the proceeds of the lyan represented by the above described note and this trust deed are:

(a)* primacily for prantor's personal, family, housedold or agricultueal purposes (see Jmportant Notice below),

(L) fofan organization, or (even if grantor is ¢ naqiral person) are-ror business ot commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit. of und binds ail parties -hereto, their heits, legatees, devisee, administrators, execu-
tors. personal rppresentatives, sUCCESSOrs and assigns. The torm heneficiary shall mean the holder and owner, including pledgee, of the
contract secarnd hereby, whether or not named as a boheficiory herein, Tn construing this deed and whenever thé context so requires, rhe
masculine geader includes the forninine and the neuter. and the'singular nuinber includes the plural.

IN WITNESS WHEREOF, said grantor hes hercunro set his hand the day and year first above writfen.

. ~
+ LFAPORTANT HOTICE: Delete, by lining out, whichever wairanty {a) or {b) is L - e
.
VIt

as such word is defined in the Yruth-in-Lending A¢t and’ Reguiation  Z,-the
pencficiary " MLUST comply with the Act and Regulation by making required ? ﬁ m
disclosures; for this purpase, if this instrument is to be a FINST lisn o finance : éfﬂ s Aol

the purchase of a dwelling, use Stevens-Ness ‘Form No. {105 ¢ equivalent;

“{F this instrumpnt is NOT to be a first lien, or is not to firunce the purchase : .

of a dwelling use Stevens-Ness. Form No. 1306, or equiva ent. 'If compliance Ruth C. Nerer -
with the Adl is not required, disregard this notice. . :

I
not applicoble; if worranty (a) it applicable and the beneficiary is o creditor Gefie J ?e sy
|

(If the signer of the above is @ corporation;
use the form of ocknowledgment oppotite.} ;
PORS 93,450}

STATE (); DOREGON, gs\ 1 STATE OF OREGON, County of . . DY XN
County .ol Klamath . ) a : , 19
December \ S £ 81 Personally appeared [ .. ... and

Pursorally appeated the above named who, each being first

duly sworr, did say that the former is the

Gene, . Neler and .
JRuth CL0

> L president and that the latter is the
giex . Lo . o secretary of

——S gl ¥ S~

= ‘corporation, and that the seal alfixed to the foregoing instrument is the

" Do . corporate seal of said corpuration and that the instrument was signed and
it 71}\:1’ deknawlodged the {oregoing insiru- sealed in behalt of said corporation by authority of its board of directors;
RS P Lo : 1104 ¥ i e 1 f 62 5¢4 1§71 " S 3 3 . ils .
ment to 1 “their. voluntary act and decd. (:;::jl :1:1:,2’11 ol - them acknowiedged said instrument to be its voluntary act
. 4 s sed.

clore me: Before me:

BESS

Notafy' Pﬁbli;: for Oré

Cpal e
(OFFILIL
SE.-’;L)%“-W-

Notary Public for Uregon ' » . (OFFICIAL
) . SEAL)
%’ /~\(>‘) My commigsion expires:

-

My commission expires:

REQUEST FOR FULL RECOMVEYANCE

Yo be used snly when obligations have bean paid.
TO: . . . . . . G .., Trustee

The undersigned is the legal owner and holder of ¢llindebtedness s sured by the loregoing trust deed. All sums secured by said
trust deed Aave been tully paid and satisfied. You hereby ace directed, or: payment to you of any sums owing to you under the terms of
said trust deed os pursuant ro statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said rrust deed) and to reconv sy, without warranty. to the parties designated by the tarms of said trust deed the

estate new held byfyou undsr the same. Mail recon#yarcs and documents to

DATED: ’ , R IR
o vI?enVéh"ciary ’

Da noi lote or destroy this [rust Deed OR THE NOTE whicl: it sucures, Both must be ‘ulivered 10 the trullee for tancellation befora raconveyancs will be made.

FRUST DEED

STATE OF OREGON., )
' (roRi Mu‘:ml County of . . s~ . ’\ §8. |

P TN L / e
: I certify fhat the within instru-
ment was recelved for record on the
dav of [RERSTUTY A U
) RE oielock M. snd recorded
Cv;ruvnt(ry} FPACE RESERVED 1y book reel Y”Iuﬂ[t":\’u on
FoR nage or-as document “fee, file
fofilm No.

ins:ru:nc’ur_fn)l{; R

: Yoo . N

Record ot/k ortgages of said County.
i)

Wifness wny hand and weal of
(.'my affived.

XL N\ i
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-~ SOUTH VALLEY STATE gayy | Klamath Falls, Oregon
. EXHIBIT A To Deed of Tryst Duted Hovember. 9, 19g] o B 1085

Ruth ¢. Scopelite, R.P.T., P.C., Ruth c. Scopelite Neier, an Estate in Fee Simple:

e T

PARCEL 1: » portion of Lot 1 in'Blmck 47 of Nichols Addition to the Ciﬁ&nwm"”

of Klamath Falls, Oregon, formerly Linkville, according to the official
Plat thereof on file in the office ¢f the County Clerk of Klamath County,
Oracon, as follows:

'Beginning at the most Basterly corner of said Lot 1; running thence
No:thwesterly along the Southerly side of Tenth Street g distance of 110
feet; thence sOuthwesterly at richt angles to Tenth Street g5 distance of
50 fszet: thence Southeasterly and parallel with Tenth Street a Cistance
of 110 feet to the Northerly line of Pine Street; thence Northeasterly
alcng the Nertherly line of Pine Straet a distance of 50 feet to the
Place of beginning.

'PARQ;L 2: Portions of Lots 1 ang 2, Block 47, Nichols Addition to the City
Sffilamath Falls, Oregon: Beginning at 5 point on the Northerly line of
Pine Street 50 feet Westerly from the most Easterly corner of Block 47,
Nichecls Addition to the Town of Linakville {now City of Klamath Falls)
Oreqgon; thence Northwesterly at riught: angles to Pine Street a distance of
110 feet; thence Northeasterly anc: parallel with Pine Street 50 feet to
the Westerly -line of 10th Street; thence Northwesterly along the Easterly
line o9f 10th Street g distance of 10 feet; thence Southwesterly at right
angles to 10th Street along the NorthweSterly line of Lots 1] and 2 of

said block, a distance of 98.21 fest, more or less; thence Southeasterly
at right ancles o Pine Street a distance of 120 feet to ihe Northerly
line of Pine Street; thence Northeastorly along the Northerly line of Pine
Street: 43,21 feet, more or less, to the point of beginning.

i e
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