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S , ~ NOTE AND MORTGAGE T~
JMILLIAM D, NOONAN nd ROSEMARIE R. NOONA
~husband and wife

STATE OF OREG()N. represented and zeting by the Director of Veterans' Affairs, pursuant to ORS 497.030, the follow-
ing descrited real property located {1 the S!a}gwnf Oregon und County of . . K] amath. .

\...,

THE MORTGAGOR,

mortgages to the

See attached Exhibit VA"

together with the lenemepts. heriditiinents; rights, privileges, and appurtenances including roads and easements used in connection
with the premises; eleetric wiring and fiviores; furnace and heating system, water heaters, fuel storage receptacies; plumbing,
ventilating, water and rrigating ‘systerns; scruvens doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. built-in-stoves, ovens, electr ¢ sinks, air conditios

2 1258 refrigerators, freczers, dishwashers: and al} fixtures novs or hereafter
installed in or'en the premises: and ary shrubdbery, flora, or timber oW growing or hereafter planted or growing theroon: and any

replacements of any one or more of the forepoing {tems, in wkole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and [ rofiis of the mortgag el property;

to secure the payment of .ONE_Nundred £ rty theusand seven hundred forty-two and no/100-
40,742,00-~-

Dollars

¥, and interest "‘hem«:n. evidenced by the following promiscory note:

ty

{ prorajse :a/ Yo the STATE CF OREGON 0% _hundred forty
and no

. tWO . Dolars (8...194. %), with interest from the date of
initial disbursement by the State o Oreifon; at the rate of 7 5"""‘"" percent per annum uniil such time as a
different; iaterest rate is established purkaant to ORS 4o 72, principal and interest to be paid in lawful money of the United
States ‘at the office of the Director of Veterans' Affairs «n. Salem, Oregon, as rollows:

£ 927,00~

st of every

Qe e S T 1 Y

“on:or before Lo o L JQ4mm - ~-and 5927.000nthe

T the ad valorem taxes for each
successive year on the premises described in the ‘mortgage, and continuing until the full amsunt of

and advances shall be fully paid, stich Fayments. to be” applied first as interest on the un
orincipal. :

The cdue date of the last paynient shall be on or belore Jan al“y1,2022--

the principal, interest
paid. balance, the remainder on the

n the event of transfer of ovi‘nexsl;ip of the prem:ises or any part thereof, I will cont

I inu2 to be liable for paymeant and
the balance shall draw interest as prescribed by ORS 407070 from date of suchi transfer.

This Jiote. is secured by a:mor:gag:. the terms of which areg made‘ a part hereof.

Klamath Falls, Oreso ANPUTT.Y

Dated at .

ece mher 14

The mortgagor or subsequent owner may pay all or any. part of the loan at any time without penalty.

The mortgagor covenants that he ovais the tpremises in fee simple, has good right o mortgage same. tha: the premises are free
from oitecumbrance, that he will warrant and difend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by forelosyre, bt shall run wath the land

MORTGAGOR FURTHER COVENAN IS AND: }\GHEES:

L To pay all debts and moneys xecurcd Liereby :,

2. .Not to permit the bulldings to beocriz vioant or unoecusted : not 1o permit the removal or demolishment of any butldlags or im-
provements now or heresiter extsting; ta keep same in Hood repair; to complete all construciion within a reasonahle time in
aceordance  with any agreement mage between the partus - herelo;

3. Not to permit the cutting .or removial of any timber exeept for his own domestic usel not to commit or suffer any waste;

4. Not to penmit the use of the premiseg fn;' any’ objectionsb e or unlawful p

urpose;

5. Not to permit anry ‘tax, assessment. -lizn, or encumbrance {n. exist at any time:

6. Martgagee it authorized to pay all real property taxes assitised against the premises and add same to the principal, esch of the
advanees to ear interest as provided in the nots;

7. To keep all Duildings unceasingly insired during. the term of the TNOrtgrage, agatast 1 b
company or companies and in such ir ameunt as shall be s wisfactory to the mortgope to deposit with the mortgagee alt such
rolicies with receipt: showing payment jr fuil of M promiums: all sueh msurance shall be made payable to the nortgagece:
puidranee shall be kept in fores by ‘the mertgagor in case of foreclosure until the period of redemption expires;

[ T

by fire and such other hazards in such
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‘3. Mortgagee shall ‘be entitled 10 alt cort ensadion and damaged recelved under right 9f eminent dormnin, or for any securlty volun-
tarily released, same to be applted upay the indebtedness;

3. Not to lease or rent the premises, or ay purt of same, without wrliten corsent of the mortgagec:

19.: To promptly notify mortgagee in writirg o a transfer of ovaiership of the premises or any part or interest in same, and to
furnish a copy.of the instrument of transfir: to the mortzagee; 2 purchaser shall pay interest as prescribed by ORS 407.070 on
all payments cue from the date of transfer; in all other respucts this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in tzse of default of the murtgagor, perform sarne in whole or in part and all expanditures

sade in so doing including the employment of un atiorney.to- selure compliance with the terms of the mortgage or the ncte shall
drinv interest at the rate provided in‘the note and all such expenditures shall be immediately repayable by the mortgagor without
dernand and shall .be secured by this mortg:ge.
. Default in any of the covenants or agreements herein contiined or the expenditure of any portion of the loan for purposes
ottier thar those speeified in the application, exesp;t by:written perinission of the ortgagee given before the cexpenditure is made,
shull cause the entire indebtedness at the option ¢f the mortgagee to become immediately due and payable without notice and this
merigage  subject tc foreclosure. ¢

The failure of the mortgages to excrclé: any options herein set forth will not constitute a waiver of any right arising from a
wreach of the coverants.

o In ¢ase foreclosure is commenced, the imorizagor shall be liadle for the cost of a title search, attorney fees, and all otker costs
incurred in connection with. such foreclosure

i Upan the breich of any covenant of ithe : rtgage,” the morigagee shall have the right to enter the premises, take possession,
tollect the rents, issues and profits and appiy sime, less reasonabie costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recciver to collect same:

¢ The covenants and agreements herein phall. nxtend to and be binding upon the heirs, executors, administrators, successors and
assipns of the respective parties hereto. N

: 1t i distinétly understaod and aprecd that:ihis: note and mortgage are subject to the provisions of Article XI-A of the Oregon
Canstitution, ORS -107.010 to 407.210 and any sulisequent. amendinents thereto and to all rules and regulations which have been
fssued ar.may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of RS 407.010,

. WCRDS: The masculine shall be deery:d ty include the feminine, nnd the singular the plural where such connotations are
applicable herein. L ¢

“The mobile home described on ‘the face of this document is a portion of the
property secured by this Note & Mortgage.

o : . e D 1
IN WITNESS. WHEREOF, The rnortgnjors have set their hands and seals this 1 Fthdﬁ)’_?ﬁ A---—:;_»ecember ‘°8
: \,
i [ \ \)L/c
S ] R P
A - .. {Seal)
Ty -
g e A e . (Seal)
. (Seal)

STATE OF OREGON; o : R
County of Klamath B j .
' _WILLIAM D. NOONAN and ROSEMARIE

Before me, a Notary Publiit‘ personaliy apjr:ared.the within ramed

‘B, NOONAN

act and €¢eed.

their

... voluntary

}xi; wife, ami acknowledged the foregoing instrument to be ...

. ;o
. P ;
" WITNESS by hand and official seal th.o-day angd vz2ar last above wri::en‘/\
e IR

My Commission expires ...

. . Amygrch 22, 1985

MORTGAGE )
LMLV D

£

FROM b Do s el i .. TO Department of Veterans' Affairs

STATE OF OREGON,

County of ... - /»,,/""J'//‘
'I certity zhﬁ‘: the within was receivc(li an(? duly recorded by . County Records, Book of Mortgages.
‘I’in. ves v PORE e ON the (;],\' of i “ T e e e o County
‘ Wiled L. e e e s V‘MA
County ... o ., Deputy.
After recording return 36: . ) - .

- DEPARTMENT OF VETERANS' AFFAIRS:
"~ General Services Bullding
: Salem, Oregon 47310 .
Crorm Led, (Bev, 8900 0 : IR
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LXHISIT "A”

he Worthwest Quarter of Section 33,
Zastoof the Willamette Meridian, Klamath
arly described as {ollows:

A tract of land situated in':
Tovnship 39 South, Range 9 Ea
County, Oregon more paritical

Beginning at a point on the Jest line of snid Section 33; said point
baing South-00°13"137 East £0:00 feet {rom the Horthwest corner of said
Sedtion 33;. thence along the scetion line South G0°13'13" East 1286.72
feet to the Nerthwest corner of that tiact of land described in Deed”
voluma M78-Page 29042, of the Klamath Counry Decd Recouvds; thence North
88°59'477 East 498.68 feétoto the 3/8 iach iron pipe as described in
said M78-29042; thence, senerally following along an existing fence
Tine and along the Northerly and Westerly lines of that tract of land
described in Decd Volume HM7L-Page 9920, of said Klamath County Deed
Records (and also shown by treécorded survey No. 973, as recorded in the
office of the Klamath Cotaty Surveyorl; Rorth 8§9°11'30" East 1293.09
feet (1792.76 by deed) to alfence corncr post, lorth D0°55'21" West
(worgh G° 47' West by deed) 244013 Feet to o 172 inch iron pipz; North
10°41'39" East 342.07 fact (Horsh 10780 ¥ast 342,55 feet by deed) to a
1/2 inchiiran pipe; thenie North 448.37 fect; thence along the arc of a
cutve to the right (radius’ point bears Morth 20708'197 East 330.00
foet, central angle equals 07°538'367) 1ol.13 feetr; thcncg nlong the arc
of a curve Lo the left, Uradius point bears Souch 48705'55" West 270.00
feet,. central angle equals 43°06'557) 108,93 feot; thence Horth

63°00 00" West. 133.66 foit; thence along the arce of a curve to the
left, (radius cquals 270. UO feot, central angle equals 25711°167)
118,70 feet to a point that: I's 60.00 feet Sountherly of, when measured
at right angles to, the Horth line of said Section 33; thenee South
89°48' 44" West 1a00.97 feet to the point of beginning, with hearings
based on recorded survey Now. 3028, as recorded in said Klamath County
Surveyor's office; :
CEXCEPRTING THEREFROM, the C-6K Tateral deeded to the U.S.B.R. and lands
;ad jacent to-said lateral decded to Klamsth Trrigation Distcict by Deced
Volume M77-23&106 and M7E-29044, of said Klamath County Deecd Records.

¢

The above described trac: ¢f land s subject to a 30 foot County Road
~right of way along the Wast line and the 125 foot Kiamath Falls-Malin
230 KV transmission line.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME AS A SECONDARY DWELLING
‘ AHI;H 1S FIRMLY AFFIXED T0 ThE PROPERTY. Year/1973 Make/BRKWD
. Serial nurber/4075 Size/2ix40.

"rn11 OF OREGON; COUNTY OF KLAMATH: @s.
I hpneby rcify that the within lnblrumcnt was recelved and filed for record on the

L:; L3 day of. December A D'a 193; at_11: 23 o'clock__ aM., and duly recorded in

Vol M 81 of Mtge OYEPﬁgemJ4u13~~ EVEL'YN BIEHN
. ; ] jOU"?/a EAK
Fee $_12.00 : By{ /H/u //L‘JV(ML/@eputy
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