“hereinafter called the MORTGAGORS, licreby ‘grant; bargain, sell, convey and mortgage to

"1E‘ormPCA405‘ 7(}26 e ! N s . 214 ‘,;!

 Spokane {Rey. 12-74} - 4

oot N REAL ESTATE MORTGAGE s

On this....oee i i day o(December, 19;,,8.}. ......................................................................................................

-:?IE.VE SII\H‘VIQI_\!S' AND KAREN SIMMONS, Husband and wife-----------

KLAMATE.

a-Corporation organized and existing vnder the Farm Cradit Act of the Congress of the United States, as amended, with its

Klamapguﬁgﬂls

3

principal place of business in the Citv of....

‘gmmnf‘”%p" o Fereinafter called the MORTGAGEE, the following described real estate in the

Tup. 38 South, Range 15 E.W.M.

¥

' » Clounty of.

" Klamath o ‘ Oregon e
b : State cf. . , to-wit:

(:MORTGAGEES VEMDEES INTI%RESI‘ IN CONTRACT)

“Section 25: SELNEY%, NEYSiEM
. Section 36: . E4NEY, ESWi, SEX

Twp. 39 S. R. 15 E.W.M. ‘
Section 1: Ni. NS5, SELS NG . SELSEYR
‘Section 2: SE4NE}4, NEWSEY, SWSE%
. Section 11: SLNEY, NW4NEy, SilSEY
Seetion 12: NW4. WINElL, WSk, SE4SEL:, ShSWi
Section 13: NWk, WiNEl, NEGE%.
~Section 14: EMNE4 PR
~Section 24: SE%4 oo
. Section 25: 'NE4, EMSE% © . ' ;

z

together with all the tenements, hertditients, rights, privileges, appurtenances, and fuctures, including 21l irrigating and
watering apparatus, now or hereaftz: belonging to;. lociazed on, or used in connection with the above described premises,
_and together with all waters and wate: rights of every kind and description and however evidenced, and ali ditches or other con-
duits and rights of way thereof, appurtenaat to said prernises or used in connection therewith; and together with all range and
grazing rights (including rights under th: Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
‘issued in connection with or appurtenant to-the said .rzal property; and the mortgagors covenant that they will comply
“with all rules, regulations and laws ‘sertzining thereto and will in good faith endeavor to keep the same in good standing

“and will. execuite all waivers and ctaer clocuments required to give effect to these covenants, and that they will mot sell,

transfer, assigr: or. otherwise dispose -of said rights or privileges without the prior written consent of the mortgagee.

SUB]ECI‘TCLMPfégfm%i?Huﬁﬁ%éa?X“Fedéfal Land Ba?k Association And Robert ﬂunt———

- This conveyance is intended as 3 _mortgage 1o secur: in whole or in part the performunce of the covenants and agreements
“hereinafter ‘cortained and the paymant ot the following 'described promissory note(s) made by one or more of the Mortgagors
“(untess otherwse indicated) to the oider of the Mortgagee, together with intersst as hereinafter provided and together with all

“renewals or extensions thereof:

' MATURITY DATE(S) " | DATE OF NOTE(S) AMOUNT OF NOTE(S)
Décember 5, 1982 December 2, 1981 $571,148.00
{
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' f"h‘i Also this mortgage is intended 0y sezure a1} future 1oans or advances made or contracted within a period of FIVE (5) YEARS
AN from and after the date of recording o7 thisnortgage, provided, however, that the maxiraum amount of all indebtedness to be
N ) 4 B4Be. ¢

secured by this mortgage shallnot exi ced’in the aggregate at any time the sum of $......600,000.00 . exclusive of accrued
interest and of advances made in accordance with the covaants of this mortgage to protect collateral.

“ Al present and future indebtediiess szeured by thic inortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, hower, tlsat if ‘such rtate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bezr-such increased or dicreased rate of interest from the effective date thereof.

The continuing validity and pricrity.of this mortgage as security for future loans or advances shall not be impaired by the fact
“that at certain times hereafter there may ‘exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances. el
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MORTGAGORS COVENANT AND AGREIE:

That they are lawlully seized of suid premises in lee simple. have good right and lawfulb authority to convey and mortgage the
sammei and that said- premises are frec frora enciimbrances except as stated aboves and each of the Mortgagors will warrant and
desorid the same forever against’ the law il clrims and demunds of all parsons whomsoever except us stated above. hereby
relintjuishing all dower and howmistead righs ity the premisestard these covenunts <hall not be extinguished by any foreclosure
e e0f, but shudl run with the tand: B ;

.. .To pay when due all debts and money, secured-hereby;

'To keep the buildings and other imjrovements now or hereafter existing on said premises in good repair and not to
remeve or demolisk or permit the remoal or demolishment of any thereof; not to commit or suffer waste of any kind
upon: said: premises; not to use or permit tae use-of said premises for any unlawful or objectionable purpose; and to do all
acis 'and things necessary to preserve all réater rights now er hereafter appurtenant to or used in connection with said

premises;

. “To piy when due all taxes and assersmesits upon said premises; and to suffer no other lien or encumbrance prior to
the Tien of this moryrage to-exist at any tira¢ agiinst said premises, except as stated above;

"To Keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactcry to the Mortgagee; to pay when due all premiuras and charges on all such in-
suranice; to deposit with the Mortgagee, npon request, all insurance policies affecting the mortgaged premises, all of which
said insurznce shall be made payable, in case of loss; to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

"“To keep in good standing and free from delinguencies all obligations under any mortgage or other lien which is prior to
this mortgage.

.Should the Mortgagors be or become in default in any of the covenants or agreemens herein contained, then the
Mortgagee may, at its option, perform the s:eae in whole or in part, anc all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borre by the principal clebt hereby secured, and shall be immediately repayable by the
Mottgagors without demand, and, together-with interest and ¢3sts accruing thereon, shall be secured by this mortgage:

“Time is material and of the essence: hereof; 2nd in case of breach of any of the covenants or agreements hereof, or if
default be: made in the payment of any of the sums hereby secured. then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, tecome immediately. due without notice, and this mortgage may be foreclosed; but
the failure of the: Mortgagee, to exercise: suck option in 2ny one or more instances shall not be considered as a waiver or
reliriquishment of the right to exercise suck option upon or during the continuance of the same or any other default.

iIn case of any suit to foreclose this 1norigzage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary: to prosecuie or defend to effect or protect he lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of sear:hing the records and abstracting or insuring the fitle, and such sums and costs
and expenses shall be secured hereby anci be included in the decree of foreclosure.

“Upon or duritg the continuance of fny default hevéunder, the Mortgagee shall have the right forthwith to enter into
and upon’ the mortgaged ‘premises and ' tike possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect ‘the rents, issuns and’ profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; 1nd the Mortgages shall have the right to the appcintment of a receiver to collect
the rents, issues and. profits of the mortzaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, 1ssues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additianal security for the indebtedness herein described.

All rights and remedies conferred -on Mortgagee by this mortgage zre cumulative and additional to any and all other
rights and remedies conferred by law, a1 4 are not exclusive, If any provision of this mortgage be found invalid or unen-
‘forceable, such invalidity or unenforceatility shall not affect any other provision hercof: and the mortgage shall be con-
stried as though the invalid or unenforceable provision had been omitted.

,Thé covenants and agreements heréin contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The Murtgz gors have hercunto sct their hands the day and vear first above written.

- 2 P LA
!:0%”/"}:‘:’02?___/.

FORM NO. 23 — ACKNOWILEDGMENT

U iSTATE OFOREGON, : l . GTEVIHS-NESS LA A PUBL. C3.. FORTLAKD, ORE.
: SCH
County of. Deschutes. . . |
BE 17 REMEMBERED, That on this = 9th dey of December 1%L ,

before me, the undersigned, a Novery Fublic in and for said County and State, personaliy appeared the within
-Cterve and Karen Simmons-———-

named s ba e o e T

known to me to be the identicart incizidual 8 described in and who exccuted the within instrumient and

acknowledged ‘to me that they executed the same freely and voluntarily.

: SRR IN TESTIMONY WHEREOF. I have hereunto ser my hand and affixed
my offx}:iz:l"is’éjl the day and year last /al?o‘,;e written.

o » : S \'ss.-,fit’ff‘f?‘?”':’“; L .

: 7 Natary Public for Or2gon.

My Ceomimissicn expires oot T BT 22, S

<

State of OREGON: COUNTY OF XLAMALH: ss. :
1 heréby certify that the within {nstrument was received and filed for record on the

15 day ofpecember __A.D., 1981at 11:46 o'clockp M., and duly recorded in
. : ; EVELYM BIEHN
Vol M glef  Mtge on page 21407 . COUNTY CLERS

. /,{7’ é/
By! ey~ deputy

‘ Fee 3 8. 00 : ' . el
HEat i asiinalaie b b R et s R Oebatala e im i)

-imliimm@mmm




