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~.Doliars,

nvev unto seid :mortdagee. his heirs. ex-

téi him naid by séid mortsases. does hereby srant. bardain. sell an

o S e i T T S A bane

The date of maturity of the debt sscured by this morr‘:ﬂ' te is the date on which the last scheduled principal payrnent be-
December 11:h . w84

canmwes dae, fo-wits

And said rasrtgager covenants fo and wiiir the mortgages, irs, executors. administrators and assigns, that he is Law tully

Godved fn oo sitiples of said premises and- Das & ovalid, snoneumhered (e therefa

mid Wil wacrant dad dorever defond the vome pgainng all persens that he wil’ pay said note, priacipal and interest, according to
the teems thoreoltd thur while any part oi said note remmminn-giipatid he will pay all vaxes, assessmnnts ancd ather charfies of every
anture svhich miy be levied or assessed Ggatnst s Vproperty, v this rwortgaps or the note abave dexcribed, when due pnd pay-
abis and- Belore the same may buconie daingquont; that he witl promptly pay and satisty any and all liens ar encumbrances that
are or may become liens on the premises (6 s part thereal superior to the lien of rhis mortgage; that he will keep the buildings
ot on or which Aerealter may be erected oo ris said premises contimpously insured against loss of damage by {ire and such other
hiuzards as the mortgagee may from timo! to time cequire, i i amount nor less than the original principal sum of the note or
ohligation secured by this morigage, in a Srompany o compantes acceptable to the mortgagee, with loss pavahio first 1o the mort-
gagee and then to the mortgagor as their resprctive interests tay appear: al! polici of insurance shall be delivared o the mort-
gagee as soon as insured. Now if the mort lager shall fail for any reason to procure any such insurance and fo detiver said policies
to the rnortgagee ar least fifteen davs priot ta the espiration of any policy of Insurance now or herealter placed on said buildings,
the mortgagee may procure the same at riortingor's expense; that he will kecp the buildings and improvements on said premises ;
it good repair and will not commit or suifer sny waste ‘of said premises. At the request of the mortgagee, the mortgagor shall :
juin with the morigagee in executing one r nore financing statements pursuant fo the Uniform Commercial Code. in form satis- :
fiacrory to the mortgagee, and will pay fer ‘filing the same in the proper public office or offices, as well as the cost of all lien
scarches made by tiling officers or searching uagencies as' may 5o deemed desirable by the mortgagee.




The mortgagdor warranes that the ?-ocess of the Joan resented by the above described note and this mortgage are:

(a)* primerily . for mortdagor's putsorsy. family, houseasld or agricultural purposes (sse Important Notice below),

(5) ‘for an orgdanization or (even ¥ mwrtgagor is' & natiral person) are for business or commercial purposes ather than
agriceltural purposes. ’

. Now, therplore, if said wartdador shall hoep and parform the Covenants herein contained and shall pay said note according
62 irs terms, - this canveyance shall be voig, Fue othe e shitll remain in full force as 2 morrgage fo secure the performance of
alt of said covenznts and the pavirent ot said note; it being agreed rhar a lajlure to perform any covenant herein, or if a pro-
ceeding of any kind be taken ro forecloss any' lien on said preraises or any pacr thereof, the morrdagee shall have the option to
declare the whele amount unpaid on sail nore or on this ‘mortgage at once due and payable, anad this rortgage may be fore-
ciosed. ar any tims thereafter, "And if the mortiagor shall fail to pay any raxes or chardes or any lien, encumbrance or insurance
premium as aboye provided for, the mortilades may 2t his option do $0, and any payment so made shall be added to and become
a pars of the debt secured by this mortgapie, end shall bear inte-est at the sume rate as said not: without waiver, however, of
@iy righr arising 1o the mortgagee for breazh of covenang. And his moertgage may be foreclosed for principal, interest and all sums
pid by the mortgagee ar any time while' the Eartfagdor neglects to repay any sums so paid by the mortgagee. In the event of any
S92 ar action being institured ro forecioss thic moregage, the mortgagor agrees to puy all reasonable costs incurred by the mort-
gagee for title reports and tisle search, al/ staturory ¢osts. and disbursements and such further sum as the trial court may adjudge
rensonable as plaintiff's attorney’s fees in such suit or ction, wrd if gn appeal is taken from any judgment or decree entered
therein mortgagor: further promises fo pay such sum as the aspellate court shall adjudge reasonable as plaintiff’s atrorney's fees
ot such appeal, ali sums to be secured by he linn of this mort » and included in the decree of foraclosure.

Euch and ail of the covenants and ! precinents herein cortained shall apply to and bind the .heirs, executars, administrators
ard assigns of sdid mortgagor and of said 1 wrtagee respectively.

J11 case suit or action is commenced ro Jureclose this miertgage, the Court, may upon motion of the mortgagee, appoint a
receiver to coillect the renrs and profits aqising ouf. of said premises during the endency of such foreclosure, and apply the same,
afrer first deducting all of said ‘receiver's nroper charges and expsnses. to the paymernt of the amount due under this mortgage.

: In construing this aortgage, it is understiod that the mortdador or mortgagee may be more than one person; thaf if the
SOeNt $6 requires, the singular proncun she I be taken to mean a+d include the plural, the masculine, the feminine and the neuter,
cand. that generally all grammatical changes shali be wade, assusacd and implied to fake the provisions hereof apply equally to
sotperations and to individuals.

IN WITNESS WHEREOF, said mwortgagor has hereunto set his hand the day and year first above

/

written.
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THAFORTANT NOTICE: Dalate,” by lining oul, whicheva« weranty la] or (b} is nur ap-.
plicadle; if ‘werranty (s} .is appliteble and if the morigogee it a.cradifor, os such word
is defined in the Truth-in-leading  Act and Regulation, Z, 1hs morigager MUST ‘comply
vth the - Ad and Reguletion: by making . required distlosurds: . for this purpose. 'if 1'js
initriment is to be o FIRST lien to finunca the purchast of o dwelling, use Stavani-Ness
Form ‘Mo, 1305 .or equivclent; if this instrument is NOU to:Be g firt fien,  vse. Stovens.
Niss Form No. 1306, or aquivalent. : :

..Pecember 1ith

Personally appeared the above ramsd _E. Clayton Livengaod r . President of Pa
West. Mortgage Co., an Orsgon corporation, on behalf of ife boar

directors . L B A
and-ackrowledged the foregoing instrunens .-his/its

COmFieinL Skity. | o \ré‘mm/«caj@w

: -t ¢ Notary Public for Oregon
& ) My commissicn expires:

STATE OF OREGON,

 MORTGAGE S GiIE OF OREGON.

I cortify that the within insrri-
PORM ‘No, 1054) .
A it ment was received for record on the

el S S Lt Sl LN : 15 .day cDecember . 8]
arllzd6  o'clockd M. and recorded
i baok ‘reel volume No.. MY on
page 21410 . or as document/fee/file/
instrument/microfilm No. . 7428, ,
Record of Mortgages of said County.,

SPACE RESERVED
TO .
FOR

Lera L. Radfo e, RECORDER 2 use

Witness my hand and  seal of
County affived.

AFTER RECORD!VNG RETURN. TO 1
Pacific West Mortgage Coj
.. 0. Box 497 .- : {1 Na // )
Stayton, Oregon 97383 : 9 %é(g;;:.w.’ le, (A e Deputy
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