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FQIM N, 184—MCRTGAGE—To e Carporction

.cia‘y of .. December. . ... v, 1981,

THIS MORTGAGE, Made this ...
- Buckle

ny . Sharon R. Ellis formerly Sharon R,

, hereinafter called the mortgagor,

to .. Garter-Jones Collection Secvice,

i, a corporation, hereinafter called the mortgagee,

VWITNESSETH, That the mortgador, in consideration of > dollar and other valuable ..

.. consideration . PRI AR, fo paid by the mortgagee, hereby does
grant, bargain, sell and convey unto said cioriiagee, its sucressors and assigns, that certain real property situ-
ated in. . Klamath - County, Srate of Oregon, beunded and described as follows, to-wit:

A'tract of land sttuated in [ot 5, Block L of TRACT 111, a duly recorded
plat, also being in the NE} NE of Section 24, Township 39 South, Range 9
. East of the Willamette Meridian, in the County of Klamath, State of Oregon,

LSS the following described portions: '

A tract of land situsted in Lot 5, Block 1 of Tract IIIL, a duly recorded

lat, also baing in the NE%NE% of Secticm 24, all in Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, being more particularly described as follows:

Begirning at 5/8 inch iron pin on the Southerly right of way line of Airway
Drrive, said iron pin being couch 00° 17' 03" East a distance of 30.00 feet
frrom the corner common to szid Sections 22 and 24; thence North 89° 39' 09"
West alongsaid right of way line 141.67 feet; thence south 00° 20' 51" West
284 .09 feet; thence North 87° 37'36" East 132.72 feet; thence South 00° 20’

51 West 345.00 feet: thence: Ezst 191,96 feet to the Westerly right of way line 1-C

~L U.S.B.R. Drain; thence Ncrtl: 17° 25' 4(" East along said Westerly right of way
Line 659.80 feet to the Southerly right of way line of said Airway Drive thence
‘Suth 89° 05' 04" West 376.77 faet to the point of begimning, with the bearings
based on said TRACT 1111. s

Together with all and singular ihe, tenements, hereditaments and appurienances thareunto belonging or
in anywise appertaining, and which heresfter may belong or appertein thereto, and the rents, issues and proiits
therefrom, and any dnd all fixturés uport saic premises at tie time of the execution of this mortgage or placed
theréon at any time during the term of (his mortgagde;

U TO HAVE AND TO HOLD the sarse with the a;ipurtenances unto the said mortgagee, its sUCCeSsSTrS
and zssigns forever, ' A

. This mortgage is intended. to secuie tha payment ofione or more promissory notes, in words and figures

substantially as follows:

1 Sharon E. Ellis promisé tc pay to Carter-Jones Collection Service, Inc. the
sum of $2774.88 together with interest therem at the rate of 67 per amrum from date
of this instrument until paid. '

Said amourit: to be due on June 15, 1982.
In the event of défﬁault‘tx;>:(m: 1hls note, I Sharon R. Ellis formerly Sharon R.

Buckley promise to pay the cow:: costs on any sult and reasonable attorney fees as
specified by the court. :

| Dated this _ /4 day of Dicenber, 1981.
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U fhe mortgagor warrants that the proceeds of the toan tepresented by the above discribed note and this
‘mortgode are!
(a)* primarily for mortdagor’s personal, family, hoasehold or agricultural purposss (see Important No-
S tice below), o ‘ :
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‘And szid mortgagor covenants to and vAth 12 mortpapes; its successors and assigns, that he is la wfully seized in fee simple

of sui;l premises and was a valid, unencumbecd titie t&mrcw )
"except for a first mortgage in favor of the State of Oregon, Veterans
Adwinistration. i :
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that ‘he: will wiirzant and forever defend 'the sume against all rersons: that he will pay said note, principal and intérest,” according
ito the terms thereof; that while any part of uuid pote remains unpaid he will pay all taxes, assessinents and other charges of every
nature - which may be levied or assessed Lifaiinst said property.ion this mortgage or the note above described, when due and payable
‘and . before the same may become delingaent; that he will promptly pay and satisly any and all liens or encumbrances that are or
.may become Hens on the premises or any. part thereof superior to the lien of this mortgage; that he will keep the buildings now
‘on. or which may be hereafter erected cr ' the premnises, insurec in favor of the mortgagee against loss or damage by fire, with ex-
tended coverage. in the sim of not less thar § : in a company or companies acceptable to the mortgagee,

And will have all policies of iosurance on' saicd Aroperiv made payable to the IMOrRERee as its interest may appear and will deliver
all policies of ‘insurance 6 said premisen fo the mortgagee as soon as written; that he will keep the buildings and improvements
on said premises’ in good repair and will 1 ot cemmit or suffer iany waste of said premises or of said buildings and improvements. At
the request of ths mortgagee, the mortgagor shall join with themortgagee in executing one or more financing statements pursuant
fo the Uniform Commercial Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public
nifice .or offices, as well as the cost of all lien searches made. by filing officers or searching agencies as may be deemed desirable
by the mortgagee. )

Mow, therefore, if said mortgagos shall keep and perforn the covenants herein contained and shall pay said note according

(o7its terms, this conveyanee shall be vo, but othesswise shal! vemain in full force as a mortgage vo secure the performance of all
of said covenants and the payment of saitl note it being ag ced that a failure 1o perform any covesant herein, or if proceedings of
uny kmd be taken to foreclose any hen o sabs premises or any part thereof, the mortgagee shall bave the option to declare the
ivhole amount unpaid on suid note and oif this mortgage at oace due and payable, and this mortgage may be foreclosed at any time
thereafter. Anc i the martgagor shall fal te pay uny tax, charge, lien, encumbrance or insurance premium as above provided,
the mortgagee at its option muy do so, a1 d asy payment so made shall be added to and become a part of the debt secured by this
frortgage, and shall bear interest at the 1ame. (ote as said note without waiver, however, of any right arising to the mortgagee for
treach of covenat, and this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time
wihile the mortgagor neglects to Tepay any sucs so paid by theanorigsgee. In the event of any suit or action being instituted to
fareclose this mortgage, the MOTEagor aiees 19 pay all costs and disbursements allowed by law and such sum as the court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or action. and if an appeal is taken from any judgment or decree en-
tred therein, mortgagor further promises (o pay such sums as'the appellate ccurt shall adjudge reasonable as plaintiff's attorney's
fees on such appeal, together with the vea senable costs incurred 5y the mortgagee for title reports and search, all such sums to be se.
cared by the Hen of this mortgage and inluded in the decree of foreclosure.

Foach and all of the covenants and. agrerments herein' contained shall inure to the benefit of and bind the heirs. executors,
adnunistrators and assigng of said mortgagor and the successors and assigns of the mortgagee respectively.

i In case suit or action is’ commencec: to foreclose this murtgage, the court, upan motion of the mortgagee, may appoint a
receiver to collect the rents and profits arsing’ sut. of said preinises during the pendency of such foreclosure and apply the same,
alter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

: In construmng this mortgage it is unlerstcod that the maor:gagor may be more than one person, that the mortgagee may be
moze than one corporation and ‘that more thai one note may be secured hereby; therefore, the pnrties hereto agree that if the
context’ and the: circumstances so require, the singular shall betaken to mean and include the plural and that the masculine pro-
noun shall mean and include the feminine ns well as husband ar¢ wife.

IN WITNESS WHEREOF,;said ‘mortgagor.- lies hereunto set his hand the day and year first above
: : : [T

written. ) i i SR AN

*IMPORTANT NOTICE: Dalete, by lining out, wiichuyer warranty {o} or
(b is not applicable; if warranty {(a} is applicalile, th2 mortgagee MUST
.- comply with the Truth-in-lending A¢t and Rejgulation Z by making re-
quired disclosures; fisr this purpose, if this instrument is to be o FIRST
“lien te finance: the purchase of o dwelling, uit S-M Form No. 1305 or
equivalent; if Ohis’fnsfmmem,is NOT to be a'first iien, use $-N Form
MHe. 1306, or equivaient. : - :
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STATE OF OREGON,

County of ... Klamath.. ... .. ...

. On this 1l4th.. day of ... December.. . ey 19.81 | Before me, a notary public in and for said
county and state, personally appeared the iwithin named ....Sharon R. Ellis
Rn;»tm'n to me'to be the idendical individu‘;:l, O des
knewrledged fo ms that . she.

IN FESTIMONY WHEREOF, I have hereunto set my hand and affixed
: ey official seal the day and year last above written.

e ? o

; Notary Public for Oregon.
My Commission expires 02 =8l




