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i THIS MORTGAGE, Made this . . . S~ Lo Aprdl T e8]
by WILLIAM K. GLODOWSKI &nd M.K. GLODOWSKT, husband and wife = """
o FERER I ‘ . - Mortgagor,

o . CHRIS.G. o
and wi fey T S N R e o B _Mortgagee,
- WITNESSETH, Thar said morigago:, in consideration of JWENTY 7 HOUSAND and no/ 1,0,0,' TTTIT
BRI iteibaiaeititsitedvaleaioioiod ST TIIII T ‘( 520, OO() b O Loliars, to him paid by said mortgagee, does hereby
grant. bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns. that certain real
propecty situared in. VK],ama.‘t L County, State of Oregon, bounded and described as follows, fo-wit:

Lots 28, 29, 30 and 31 in Block 17 of Industrial Addition to the City of Klamath Falls;
The Southwesterly 38.33 feet of Lots 32, 33 and 34 in Block 17 of Industrial Addition
to the City of Klamath Falls: The Northeastarly 76.67 feet of Lots 32, 33 and 34 in
Block 17 of Industrial Addition tc the City of Klamath Falls; Lot 35 in Block 17 of
Industrial Addition to the City ¢of Klamath Falls; all according to the official plat
thereof on file in the office nf zhe County Clerk of Klamath County, Oregon.

Together with all and singular the tenemaits, Fareditaments and appurtenances thereunto belonging or in anywise appertaining, and
whick may hereafter therets belong of apperiat, ard the rents, issues and profits thereirom, and any and' all fixtures upon sald premises
at the tirme of the execution of this mortgage or at ‘ay time during rhe term of this miortgage.

70 HAVE AND TO . HOLD the said premiss: with the appurtenances untfo the said mortgagee, his heirs, execurors, adminis-
tratory hnd assigns forever.

This mortgage is intended to secure the payriqnt of .. @ promissory note |, of which the following is a substantial copy:

5..205000.00. Klanath Falls, Oregon, . April ./.-:f.’.‘.f” ., .5 81

I (or it more than one maker) we, jointly and severally, promise: ¢’ pay to the crder of . C M ris R G' ...... L ampro pu los
and Mary Ann Lampropulos, husband and wife. .

and upon the death of any of them, then to the ordsr of the survivor Gi.them, at ... . K]ama h .Fa 1

THENTY THOUSAKD and no/

with interesi' thereon at the rate of 1 2./“ L

,

o DOLLARS,

Peccen! per annum’ from December 15 LI ] 98] E . until paid, payable in
. annua; B instaz'r’mcnt&, at the dates and'.in {42 amounts as foliows- S4 5 000.09 on. Dec,emb.e Y'IS; 1982 N
,and“awlikempaymentwon.the”iSih,day“of¢Decemben.of.each year thereafter
”untilﬂprincipal“and”interestware paid,in”full¢nthe,1ast_payment of which
.shall.be due December 15, 1935 L S .

Ma\{zx X?JlXIXIXSX MXQX}X )2)?1)(96)( é@(xXlXX%}’d, iveresr to be paid. flnnua]]y . .. .and :)'(:)(‘:;éc’;(”c'l)(z:x:;( the payments above re-
quited; said payments shall continue until the wholé um tereof, principai’ and interest, has been paid; if any of said installments is not
so paid, al! principal and intsrest shall become imnie diarely. due and collsctible at the option of the holder of this note. I this note is placed
in the hands of an attorney  for collection, I/we prao nise and agree to pay the reasonadie attorney's fees ard collection costs of the holder
hereof, and il' suit or action is filed Aereon, also proniise fo pay (1) kho'der’s reasonable attorney's fees to be fixed by the trial court and (2)
if any appea!is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder’s rea-
sensble attorney’s fees in the appellate court. :

1t is 2he intention of the parties hereto that the soid payees do not take the title hereto as tenants in common but with the right
of survivorship, thet is: on the death of any of ‘the 3ayves, the right to receive payment of the then unpaid balance of principal and in-
oF o 35 . i . g T
forece shall vt sbsolutely in the survivor of thea. ,, 7 O O, O
The date G maritiiy "ot the dobi secured DY rars<xortiage 1w rne e oniin

Jue, foswit: o December ] o RS 9. 86..

- Mo g s e ne e 4 i ”’ s D
v.-;?-me Jast SCHedulad Prieesrir srpeeraees DOCOIIES -

Tlg nw{:gaggr warrants that .tha proceeds o' .:..’in ‘:’oan reprcst‘nde:l‘by the above described note and this mortgage are:

ok R S Al R R e et e B o
This ﬁ:or‘tgt;e: i3 Inferior, secondary ar.c’ made. subject o 4 priot mortgage on the above described real estrate raade by
“William K. Glodowski and M.K. Glodowski, nusband and wife,

t Chris 6. Lampropulos, Mary Ann Lampropulos, Athena Lagpropylos Bochhot &

19 88@1%9 I'C!"O@Jg(p Ezoxprt,y :1291'?{3;)43% qe)%g'ds ol the j.zlmvz-! riamed county in book M -80. . at page . 906 _ thereoi, or as

Hle nuimbes

wo reel nunier | . s (indizate which), resefeme to sald mortgage records

berely boing muder the sud $iest sortdage was fiven foisecure aoactellor the peincioal sum of $ S 165 ,000.00 . ; te unpaid
srincipat balance rhereol on the date of the exeviwion of this instrumsiat s 3 . cand no maore: inrerest thercon ss paid

roy L . il Vi ssaid pelors rearigage and the abiigarions sevured rhereby kerefnattor, for brevity, are called
simply st mortgage™, ‘

Slhe marigagor concenants to and with the s:mr:‘}:’u,::m, his hedrs execurors, adnstisreatona and assigos, that he is Lo fully piejend
it fen dnitple of said presiises; that the Sme are gree Lom 2D encunilee nces oxcept said first marfdage and furthor excepr

avd that he wiil owareant amd Joreier delead the ipogw agieest all perionsy further, thar he will do and pecloins all things roquiced of
Atod i pay all obligatinne dae o to bedomie g ssudas thetedms of aa'd ticer mectipgie as woll ax the note secured horeby, pncipal
svad Fplsteid; aceosding (o the ferms thereof: thar vlits ing gt ol the arte secured hereby tonnaios vapaid he will pay all taxes, ass
ety and other charges of every nuture whick ' vyiy. be fevied or assesoed aguinst said propecty, or this mortgage or the nofe secure
A-reby, when due and payable and before the siine becoms delinquent; that he will promprly pay and satisfy any and all lians or
encumbrances that are or taay becomne Fens on the preny. 'ses ar any purr thereof superior to tae lien of rhis mortgage, that he wil! keep
the buaildings now on or whicl hereatfer may be srect-d on the said Fremisss continvously insured agaiast loss or damage hy fice
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v , | v fyll iunsurable
atber hairds an from: tipe 1¢ Ny resjuite, in o Gamount not b than § yaQa 1 ue - in a company
BYIRTY: e ptalile (o the ot gagee g with, Joss gaya N K o the livdder of the 7 first mortgages Zecond, to the nort-
gt e cpecnr o thenn fo thi meris i their respective inferests w3y sppears all policies ¢f insurance shall be delivered to
the Faoder of il Hiest pertgade o fgsured ana cerrilicars of insurace Lcuted by the company in which said jasurance
feovritten, shuwied armount of i coverafe, shadl b dtiverd fa he o1 sisee pamed i rhis instoamert. Now if the ortpager
L eppaon i pracure v such ingurande and o deliver.o it as aroresaid at Jeas: fifteen duys prior 1o the expiri-
- poticr of insurancs OR ¢ reafter placed on 51id Buildings. the mortgagee may procuse the same &t mortgagor’s expens’
ortpadue -will keep che buildings and improvemens o said premises It good repair and will not comemir or sufler any waste
spend any pvrsmml property is pzxr,“oi the security for this morfsage, :henn at the request of *he mortgagdee. 11e
A , the mortkabes in exeouting one . gr e financing fafemenes pursuant to the Uniform Commercial Cude. in
rery o the rnortgagee, and will pay for filing ihe spme in the prope public office or offices, as weil as the cost of ail lien

Cade by viling nfficers of cearching agencies as iy be deemed desirahle Dy the morfgagee.

Now therefors, 1§ said morrgagor shall keep and periorm she - covenants rerein contained and shall pay all obligations sacured by
said 1irse morsgagie s weil as the note secured hereby actt rdirg to its terms. 1i1is conveyance shall be void, but otherwise shall remain
ir Fuil force o8 2 inortdage to secure the perlormancs2 of all of said coverants aud the paymeats of the note secured herebyi it being
ajirecd that a laiivae 10 perform any covenant herein, or i@ ¥ ceeding of any kind he taken to foreclose any lien on said premses of
w1y pare therecl, the mortgages shall have the option o ceclars the whale ameint unpaid on caid note or on this mortgage at once due
and pavable, and this rmortgage may be foreclosed at any rime sheceafter. And il the mortgagor shail fail to pay &ny taxes or charges
or any lisn enqrrahrance oF insurance premium as above. provided for, or faii to do ¢r perform anything required of him by said first
wrtgage, the raortgaget herein, at his option. qhall have the sigtht to make sucl payments ard to do and perform the acts required of
ke mortagor uuder snid fArst mortgages and any payment o iade, ‘ogether with the cost of such performance stall be added to and
cecome o part of the debt secures' by thin mortgade. and vhall’ Hear interest ar the same rate as the note secured hereby without weiver.
Lo ever, of any right arising o the mortgagee? for brea:l of sovenant. And this mortgage may te foreclosed ior principal, interest
and all wams paid by the mortgogee at any time wile tin mrigager neglects ta repay any sums so paid by the mortgajiee. In the
et of -any suiltor action beind institured 0 toreclose this mortfage, the mortgager agrevs to pay all reasonable costs incurred bY
-hie L 4ngne far ‘title reports and title. search, all statutory costs. and dishursements and . such further sum as the trial court may
1dj reasonalile’ as plaintifi’s artorney'’s fees in such sgit cr action, and ifan appeal is taken trom any judgment of decree entered
ehepein, mortfager further promises <o pay such sum as the cppeliate court shall adjudge reasoneble as plaintiff’s arrorney’s fees on
et appenl. all quch sums {0 be secured by the lien of [this ¥ sortgage and ircluded in the decree of toreclosure.

ach andall of the coverants and agreements haein ‘contained shalt apply and bind the heirs, executo’s, administrarors and
ascigns of said niortfagor and - of eaid mortgagee respectiely :

In cose suifoof setion i9 commenced 10 foreclose 1 his rortgage, the Caurt may. upon motion of the mortgagiee. appoint & receiver
to collect the renis and profits srising out ol said premiies during the pandincy of such foreclosure, and apply the same. after first
detucting all of said receiver’'s proper charges ani expuiises, 1o’ the payment of the amount due under this mortgage.

T comPaiing this mortgsde, it is understood. that the mortgagor of rortgagee may be more than ore puerson! that it the con-
teit 50 re-quimsﬂ the singular praonount shall be taken ta, meius and include the plural, the masculine. the feminire and the neuter, and
tfar g,vnsra.’ly &1 grama:ical chinges shall be made, anttemed and. implied 1 make the provisions hereof apply equally to corporations

and ta individanls.

N WITNESS W HEREOF, safd mortgagor has hereunto set his hand the day and year first above written.
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T aRTANT HOYICE: Delete, by fining ovl whichever wananty PR
{o} o7 {b) is et applicable. 1 warranty (o) is applicable i i
the marigagus 5.0 ereeditor, as suth ward is defined in the Twth-
in-lending Lt land Regulation 7, the: mortgagee MUST comply’
with the Ad and Regulation by ‘making required disclosunsi; for
fhis purpese, Vit gravins-Ness Form No. 1306 or similor i
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STATE OF OREGON,, X
e s8.

Cou}ﬂy of . R J

: : ,/}/ :

e T REMEMBERED, That on tlis 1.5 cay of ppril 19 81

before rae; the u.?ders.if.gned, A notary public.in an:l for said courty and stats, personally appeared the within named
William K. Glodowsk1,and M.K. G1odowskj,vhusband and wife,

Lnown o me #0 be the identical individual. 3 clescribed in ard who executed rhe within instrument and acknowl-
e that oL they executed, the sanie freely .and voluntarily.

N TEZSTLWONY WHEREOF, 1 have hereunio set my hand and affixed
[P my vifigi&}/?‘al the day m(m/ye? ladt above written,
: / ~ .
//// . <-"L“ - = u..‘//
: 7 Notary Public for'Oregon.
Commission expires H—il- 2‘—/ .

County of.

I certity that the within instru-

ment was received for record on the
15, day cfiDecerber. . 1981,
aflr 33 doieek P M. and recorded
ja book M 81 page 21453 or as
file/reel number 7453 R
i : Record of Mortgages of said County.
Witness my hand and seal of

William K. &
3321 terso

méih‘Fa\

RLCOUDERT

1 1Y

Lie 6L & e Ann La touloss
%gbb”Sum@ersﬁ§¥n 5P el County affixed.

Klanalht Ll QEEQQH‘giéh‘ 1 Evelyn Eiehn. . .elerkritle.

T APTER RECORDING RETURNTO. - l

Timothy A. Bailey. Attorn:
540 Main, Suite 204

 klamath Fall¥s; Oregon 97601
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