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THIS INDENTURE,

2

' befween a 1 ONAN. husband and wife,

....................... - 88 mMOrtgages. S,
W T..’VESSETH, That the said MOrtgégor,,.S. for and in consideration of the sum of
- TWENTY THOUSAND and NO/:00

| paid by the said mortgageé§.,_; do.. . hereby. grant, bargain,

assigns those certain premises sittiated. in the Couritr of...

Oregén, aizd’ described as follows:

As described on Exhibit'“A"jattached hereto.

SUBJECT 70 a prior Mortgace wherein William D.Noonan and
‘osemarie: B. Noonan are Mortgagors' and the State of Oregon Department of
~Veterans Affairs is the mortgagee, executed on the l4th day of Decemberyi|
1981, given to Secure the payment of the sum of $140,742.00, which said |
Kortgage is recorded in Volume M-8i, Page 21403 + Mortgage Records
of Klamath County, Oregon. . T

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in

anywise appertaining, and which may hereafter therets belong or appertain, and the rents, issues and profits

i‘]iékeirom, and ;ahy and alf fxtures /apcvkr said premisss at the #ime of tke execution of this morfdage or at any
" tine during the term of this mortgage.

70 HAVE AND TO HOLD 'the said premises with the appurtenances unfto tite said mortdagee 55.. and

asuigns forever. !




LTHIS CONVEYANCE is intended #s @ Mortguge to secure the payment of the sum of

Twenty Thoucand and no/lD() B :
et e _....Dollars

(’5;750.. 500.040..) in accordance with the erms OF o B ‘certain promissory note.... of which the

dnllcaind —— ,J'.S”‘,_W 3L _-ﬁ_q.,-a——-.___".«,_,___’___.—-

It

220,000.00 Klamat"x Falls, Dregon. pecenber 11, L1981,

[ yoraf mors shan wune maker) we. sotntly @l o severally, pre sy 1 pay o the crdet of cal lfOlIlla

seott Tayler and california S Tay lor and Harold Youndg: Trustees.,

) Kiamath F alls, Oregon
Thousand and no/160 - DOLLARS,
: cote i ,A.L pree g e anny S Do Sk unsil paid. pas able 17
gl ot fes thin 2 67 i JO T N L veerenr shall e aidd annuall" e
: 1y ;:.n‘n:»,':vfs aheve peguaired. che firsg gyt i Lol o U 11 Eh e of UQC(’Jm er,
i itk ;Jn: vnt on the 1th : : v De erl\')"r thoereatter, uniid the w fple sunt prioeipal A s

oo a
i any of s Lidd Pmetaliments 18 LG $ono PR H g 1 oandd dngerest £ Lecone xmrmdm:' gy dne and coilee 1ihie

! at “fie
i n: this note. 15 tins nute ¥ placed in th wis : pegearsies far €l ec tion, 1 we pirarnise an xd nf‘rA-( o gav

hondet's
3w feer and «;nx‘irnm cusfs. eVEN lhu;,‘? s osuin of : iy diiecd hereond however, 1 a suit or ap anTiern s filed, the
noutiit of ‘»zu A 'r‘iSUul o attornes’s s fees shall e fingd b¥ the (”, ', procourts in whieh the wiit or actiorn. including _any &by ,u,’ rhe rein

T tried, heard or decidecy 'ghls ‘iote mlv he prepa T3 at any time wn.‘chout

. ) b FWLl sum, princ oa and t:m:ew est, sha be genaan% ab1
o tyrhe wgrds net cpplicabley { : -
ax% ix“ ehd ot 16 %rc»m 45t : bay €

L years the
of this Note.
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The mortgagor wark ants that the 7ro<.eeds of the loan represented by the above described note and this
mortgagé are:

it

(a)* primarily for mortgado’s i wrsonal famxgy household or agn"ultural purposes (see Important No-
tice below),
¢ forar Urgamzaﬂnrr o1- fevem i —proTtER g IS & naturet perser) —are—for hustness—of cemmeneial-per——
g R HTOTPOSES.

This indenture is further conditioned upon the faithful observance by the mortgagor..5. of the fol-

e

lowing covenants hereby expressiy’ ericared into by the mortgager. - , to-wit:

That..... _they y seized of said premises, and now ha¥fxz. & valid and unincumbered

foe simple title thereto,

a ;71 forever warrant and delend the same against the claims and demands of all per-
sons whomsoever; ’

That otheyoee will pay the said promissory note...... and all installments of interest thereon
promptly as the same become due, according to: the

Thét so long as this morlg'age shall rernain in force . > wlill pay all taxes, assessments,
and othé;f"cllarges of eveiy nature which rﬂé:r be levied or assessed uporn O ageinst the said premises
when dus and payable, acccrdmﬁ to law, anc pbefore the same hecome delinquent, and will also pay all
taxes V/f\ibh may Be levied ot e;ssesséd on ‘tiu's mortgage of the debt thereby secured, and will promptly
pay and! sétisfy any mecha 105’ liens or other incumbrances that might b¥ operatiort of law or otherwise
become a lien upon the mortgaged premisss superior to the lien of this rnortgage;

That ... they.. wil( Leep ali the x'm,ﬁrovements erected on said premises in good order and repair
and ﬁ'ili not conunit or sufier 3;1?51 waste of lImt promises horeby mortdaget At the request of the mortgagee S..
the mortgagorS. shall join with the mortgagee.s in executing one or more financing statermnents pursuant to the
Uniform Commercial Code, in: form satisfacéory ‘o the mortgagiceS. and will pay for filing the samée in the
proper’ public office or off;!,es, s well as the cost of all lien searches made by filing ofticers or searching 242
cies as may be dcemed desir ul», 2 by the mor(gagee

That 'so long as tlis - ortgage shall remain in force they  will keep the huilcings now erected,

|
|
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EXHIZIT "A" <1577

A tract of land eituated in tha Northwest Quarter of Sectiocn 33,
Towaship 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Begirming at a point on the West llne of -sald Section 33; said point
being South 00°13713" East 60.L0 fzet from the Northwest corner of said
Section 33; thence along the section line Scuth 00°13'13" East 1286.72
feet rto the Northwest cornmer of that tract cf land described in Deed
Volume M78-Page 29042, of the Klarath County Deed Records; thence North
88°54° 47" East 498.68 feet to ‘the 3/8 inch iron pipe as described in
said H78-29042; thence, generally following along an existing fence
iine and along the Northerly ard Westerly lines of that tract of land
described in Deed Volume M74~Page 9920, of =saild Klamath County Deed
Records (and also shown by reccrdsd survey do. 973, as recorded in the
office of the Klamath County Surveyor), North 89°11'30" East 1293.09
feet (1292.76 by deed) to a ferce cornmer post, North 00°55'21" West:
(North 0°47' West by deed) 244.13 feet to a 1/2 inch irom pipe, North
10°41.739" East 342.07 feet (North 10°50' East 342.55 feet by deed) to a
1/2 inch iron pipe; thence North £48.37 feet; thence along the arc of a
curve to the right, (radius point bears North 20°08'19" East 330.00
feet, central angle equals 27°L8'36") 161.13 feet; thence along the arc
of a curve to the left, (radius point bears South 48°06'55" West 270.00
feet, central angle equals 23°06'55") 108.93 feet; thence North
65°00100" West 133.66 feet; thence along the arc of a curve to the
left, (radius equals 270.00 fect, central angle cquals 25°11'16")
116.70 feet to a point that is 60.00 feet Southerly of, when measured !
at right angles to, the North line of said Section 33; thence South
89°43144" West '1400.97 feet tc the point of beginning, with bearings 3
based on recorded survey No. 3028, as recordad in said Klamath County {
i
|
|

Surveyor's office;

EXCEPTING THEREFROM, the C-4K l.ateral deeded to the U.S.B.R. and lands
adiacent to said lateral deedeid to Klamath Irrigation District by Deed
Volune M77-23806 and M78-29044, of said Klamath County Deed Records.

The above described tract of lund is ‘subject to a 30 foot County Road
right of way along the West line and the 125 foot Klamath Falls-Malin
230 XV transmission line.

The above described tract of lind is also SUBJECT TO a 20-foot slope
easement along @ portion of the Nertherly line, sald easement measured
at right angles to and lyfng southerly of the following described line:
Begfnning at the Northeast corner’ of the. sald tract of land; thence
Northwesterly, along sald Northerly linu, 403.72 feet.

TOGETHER WITH a non—exclusive sascment for roadway purposes more
particularly described as follows: ‘

|

|

%

]

A strip of land 30 feet in wid:th across the C-4-k lateral at Statiom i
165 plus. 20 to Station 165 plus il . As desiribed in an easement from h
Klamath Irrigation District to Cellifornia Scott Tayler and Califoraia i
S. Taylor and llarold Young, Tristaes, Recorded Dacember 29, 1978, in }
|

Volume M78, Page 29046.
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or any .which may hereafter Le erected on said premisey insured aguinst loss or damagde by fire, with ex-
s Full i bl value

tencled coveragde, to the extent of Su]LL’lsuraDe in sonie cornpany or companies acceptable to

said znortgageeS. and for the benefit-of said mortgagee.. $ and will deliver all the policies and renewals there-

of to said mortdagee S

NOW, THEREFORE, if the seid rnortgagor. S. chall pay said promissory note....., and shall fully

satisfy and compfy with the covenari’s hereinbefore “sor forth, then this conveyance shall be void, but
- otherwise fo remain in full force and viriv'e as a mortg‘age to secure the payment of said promissory
no‘tc;,,... in accordance with the termé thereof and the performance of the covenants and agreements
herein contained; it being agreed that any failure to make any of the payments provided for in said note. .. or
this ﬁnortgage when the same shall become clue or payable, or to perform any agreement herein contained,
sﬁall‘give fo the mortgagee. S.. the option to declare the’wh’ole amount due on said note......, or unpaid thercon
‘ otcm this mortgage, at once due and payatis and this. mortgage by reason thereof may be foreclosed at any
tiﬁq thereafter. And if the said mortén;’for. & shall fail t;; pay any taxes or other charges or any lien or insur-

ancé"premium as herein provided to be done, the mortgagee S.. shall have the option to pay the same and any

payment so made’ shall be added to and Bé-ome a. part of the debt secured by this mortgage, and draw inter-
est ail the rate of ten per cent per annuia, without waiver, however, of any right arising from breach of any of

the covenants herein.

In case a cemplaint is filed in & suit brought to foreclose this morigage, the court shall, upon motion
of the holder of the mortgage, without respect to the condition of the property herein described, appoint a re-
ceiver to collect the rents and profits arising out of said premises, and apply such rents and profits to the

pavment and satisfaction of the amount cve under fthis mortdage, first deducting all proper chardes and ex-

( penses of the receivership.

In the event of any suit or actioz:‘beingf instituted toforeclose this morigage, the mcrtgagosS. . agreés to pay
all: costs and dishursements allowed by law ?nd such suim as the court may adjudde reasonable as plaintiff's
attoiney’s fees in such suit or action, and if an éppea] is taken from any judgment or decree entered therein,
morigagor.g further promises to pay such s?zm as the appeilate court shall edjudge reasonable as plaintiff’'s at-
; torney’s fees on such appeal, together vg"th the réason&ble costs incurred by ths mortgagess . for title reports and

title search, all such sums to be securad by the lien of tlus mortgage and included in the decree of foreclosure.

IN WITNESS WHEREOQR, tha said. mortgagor.s5 haV.§. hereunto cer.. . thelr  hendS. the day and
! yoar first above:tvx;jtten. ' ‘ N T . @ \
| ‘ ' \,\\:.U*~~”
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ALWPORTANT - NOTICE: Dilete,” by fining out, whichevisi waisinty {a) or [b} i3 nel ap-
ploshin; # sworranty (e} is applicable and if the morlgagee T4 a crediter, os aucty word
is defined i the Truth-ln-tending Acd ond Regulatlon X, t merigagse MUST comply
with: the Ac ond Regulttion by reoking required ditt osures; for ‘this purpoto, it this
instrument i3 fo ba o FIRST len 15 financa the purchauw ‘of & dweliing, vie Stovant-Nos
Form Na. 1305 or equivalsnt; if this instrument 13 NOT 1) be ¢ first llen, vio Stavanu-Noss
Ecrm No. 1303, or equivalent.’
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BE 1T REMEMBERED, That on tlu‘s;.,.....I,...l.,:'v‘r‘.‘;....“. .day of.......Lecember ... 5 1981,

before me, the undersigned, a Motarw Public in and for said County and State, personally appeared the within
‘ WILLIAM . NOONAN and.

known to me to be the identiczl irdividual S.. described in and who executed the within instrument and
aélcnowleo’ged to me that .. :RE€Y. . executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed
my official seal the day and y last above written.
A O <"\*-/7&j L
é‘zLdLu el A wzqf;/*.'w

: Notary Public for Oregoi{x'.\
My Commission expires... 37702557,
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