ARG RIS
NOTE AND MORTGAGE
fhe, PROOKS AND NOVA L. BROOKS

ST

. THE MORTGAGOR,

Mortgages to the STATE OF OREGON, Tepresenter! anc acting by the Dircctor of Yeterans' Affairs,
a1ty of K]amath

Ing deserited real property located in the Strts of Cregon and Cou
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tolxmthur, with the teneiments, hgridi!amcn_ts. rigats, srivileges, and “F purtenances including roads anc catements used in connection
with the premises; electrie wiring and fixtures: fury ace ‘and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and lrrigating systems; screens, ‘docr . Window shad:s and blinds, shutters; cabinets, built-ins, linoleums and floor
coverirgs, bulit-in stoves, ovens. eleciric sinks, air canditioners, refristerators, freezers, dishwashers; and alt fixtures now or herezfter
instzlled in or on 1he premises: and any shrubber v. fiera, or timber niny Erowing or hereafter planted or growing thereon: and any
replacements of any ene or more of the foregoing iterns, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the Jnartgaged properiy:

0 sévufe the payment ¢f F .)/E'fghtﬂlou SandN]' ne.

(s48{;,.92,5,1.,‘3,0,‘::.7..57\. and interest thereon, esideaced by the following promissory note:

I promise 0 yay to the STATE OF ONEGOYN ht .Thousand Nine Hundred Twe ty

- andno/ sooumtio " T Dollars ($.'%: ;925‘00—-~- with Interest from the date of

initial disbursement by the State of Oregon. &t tke rate of= J.-5"‘""""‘:'.‘perccnt ber annum until such time as a
{ifferent interest rate is established pursuart to GRS 407.072, princ:pal and interest 1o be pald in lawful meney of the United
S:ates at the office nf the Director of Veterais' Affairs in Salem, Oregon, as follows:

TESLTon or before ’ bfuaryh 982 e
leEaCh monthher(s fter. plus... QI B el LS TRIUTIAT the ad velorem taxes for each

successive year on the premises described in the rnortgage, zag costinuing untii the full amount of the prmcipal. interest
and advances shall ke fully paid, such Paynunts 1o be applicd first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be 1 or before A anuaY‘yT- 20]2

In the event of transfer of ownership o the premises or any sart thereof, I will continue to be liable for payment and
ke balance shall draw interest as prescribec by 3RS 407.070 from .date of such transfer.

This note is secured by a mortgage, the terivis of which are made & part hercof.

Dated at ... LaPine, Oregon.

December

Tre mortgsgor or sudsequent .owner miy pay all or ary part of the loan ot any time without penalty.

Tae mortgagor covenurts that he owns the Pnzmism in fee simple, has Kood right to morignge same, thal the premises are froe
dram ensumbrance., that he will warrant and defend “sarae forover agamst the claims anc demands of all persons whomsoever, and thig
cavenant shall not be extirguished by fereclosure, | ut «hall run with the land,

M:i}"?‘TGAG()H FURTHER COVENANTS AND AGRI{ES:
1. Te pay all debts and nicneys secured hereby:

& Nuillo perinit the buldings to become vacant or meccumed: not 1 permis the renioval or demolishment of any buildings or im-
POIVURRERLS now or herealfier existing; to kesh sare i good repair; to cemplete all corstruction within a reasonable time iri
secordinee with any. agreement made petwery the pirties herelo;

3. Net (cwkm‘x‘mn the cutling or removal of any Hmber except for );l:. AN domestic wie, not o commit or suffer any waste;
3 Not Yo permatt the use of the premises for ary . obiectionulle op uniawful purpose;

5 Noat {p permit any tax, assessment, lien, or enrimbrance to exist at any time;

&, Mor':j:ng}ec 1s. authorized to pay all rea} property ta» s astessed against the premises and :dd same to the principal, each of the
€.

advarices to bear interest as provided in the no.

]"b 7. To keep all buildingy unceasingly insured durirg the term of the mortgage, against loss by fire and such other hazards in such
oI pany or companies and in such an amount a5 shull be satisfuciory to the mortgogee; to deposit with the mortgagee all such
policies - with receipts wowing payment in full. of 1) premiums; g} such tnsurance shall be made p_ny.lblc to the meortgagee;

msirance shall be kept in foree by the mortgator i~ case of foreclnsure until the period of Fedemption expires;
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3. Mortgapee shall be entitled to an sompansation ang darages received under right of eminent domain, or for any security volun-
tarily released, Same to be applied ‘ipor the' indebtedress;

8. Not to leags or rent the premises, a7 any part of same, without written consent of the mortgagee:

10, To promptly notify mortgagee in wWriting of a transfer. af 2wnership of the pPremises or &ny part or irterest in sarne, and to
furnish g <IpY. of the instrument ¢ tra 1:fer to the morigagee; a purchaser shall pay interest as brescribed by OR3 407.070 on
all payments due from the date. of tansfer: iy all other :espects this mortgage shall remein i{n fuln foree and effect,

The marteayes may, at his option, ia case of defaull of tha mortgagor, perform same in whole or in part and alj expenditures
made ingso doing including the employment of an’ aitorney to secure compliance with the terms of the mortgage or the note shall
draw interest ar the rate nrovided in the note and alj such *¥ounditures shal) be immediately repayable by the mortgagor without
Hemand ang shall ve secured by this mor gage

Default in any of the covenants or igre2raents herein centained ar the expenciture of any rortion of the lean for purposes
-¢ther than those spacified in the application, wept’ by written Rermission of the mortgagee given tiefore the expenditure ig made,
shall cause the entire lndebtedness at the option of the mortgagee to b2come immedlately due ang Payable without notice and this
mortgage subject . to foreclosure.

-

The failure cf the mortgagee to exerc se £ny options hereair;: set forth will not constitute a wajver of any right arising from a
breach of the covenants, ;

N In case foreclosure js commenced, the morigagor shall be ible for the cest of a title search, atorney fees, anct all other costs
incurred in connection with such foreclosur .
Upon the breach of any covenant of the mortiage, the matgages shall Lave tha right to entes the premises, take Pbossession,
eelleet the rents, issuey ang prolits ang apply wime, legs reasoniibile cos(s of collection, upon the indebtedness and the mortgagee gshall
hive the right to tae appointment of a rece ver t collect same. -

... _The covenanty and agreements herein "snal: axtend to and be binding upon the heirs, executors, administrators, successors and
ASIIANS of the respective parties hereto.

It is distinetly understood and agreed ‘that this note and miortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 1o 407.210 and aay subsequent amendmants thereto and to al] rules and regulations which have been
tssued or may hereiafter be issued by the Directsr of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS' Tha masculine shall be deemid to include the feminine, zng the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOE‘. The mortgagins have set their harnds ang seals this

P - {Seal)
ACKNOWLEDGMENT
STATE OF OREGON, :
54,
County of ... -
:_I‘;M;z{e a\'xefno N;m <, personally app¢ ared the within nameg
‘ ’ : ~ ‘:'.
wew B wife, ang acknowledged the foregoing instrument te be T - voluntary
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ITNESS by hefi‘g!‘mﬁ ! seal the day and vear last above wrlitten, e ~ [
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FROM | et e BRI o | Lepartment of Veterans® Affairs
STATE OF OREGON, - o }
! ss.
County of - Klamath - o i
I -:miify that the within was recefved and dul:r: recorded By men ,Klauxnth. co o County Records, Book of Mortgages,
Klamath
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SAver recording retusin teo:
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General Services Hullding
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