AR LAND SALE CONTRACT

THIS AGREEMENT MADE on the LETZ aay

between the STATE QF OREGN, represanted and actin

Veterars! Affairs, Setler, and Randy Gene Muno, Bu

Seller agrees to sell and Buyer agrees toq

described as follows:

A portion of Ehe iBsShNBSELSIY Section 1,
South, Range 13 East of the Willametta Me
County of KTanith, State of Oregon, known
Bowman Tracts Unp?atted, more particular]
follows: :

iran pin which lies East
ance of 1672.5 feat and

enter line of Mckinley st
distanze of 171,75

Beginning at ar
tion Tine a dist
Hest along the ¢
of 700 feat and East
iron monument Which marks the Southwest ¢
Section 1, Townshin 41 South, Range 10 g3
Willamette Meridien, and running thence E
af 115,75 faet :n an iron pir: thence Hor
a distance of €1.5 feet g an-diron pin; t
115.75 feet to in iron pin; thenca South
distance of 62.¢ fzat, more ar less, tc t
beginning. :

H

2

. 1947,

g by the Director of

of /()—\__QA-

ver,

burchase rega] Property

Township 41
ridian, in the
as Tract | of

Y described as

along the sec-
arth 0° g2
reet a distance
Feet from the
orner of

st of the

ast a distance
th 0° 02" Wast
hence West

0% 02' East g
he point of

Sa21ler acknowlidges

Buyver agrees to nay 533,051,

‘receipt of $3,305,
9 parcent per annum fr
$250.00 per month, pi

each successive year,

as pars Fayment, with un

on date hereof,

15 purchase price,

paid balance to draw interest at

ard to be paid as follows:

Us one-twelfth of the estimated ad valorem taxes fer

to be paid in lavitu] money of the Urited States at

the office of the Diract

orof Yeterdns! Affairs

in Salem, Oregon; first

paymert to commerce on

the first day of February 1982,

and to continye on

the first day of each morth thereafter until

amount of principal, interest, tax advances 3

fully paid, such Baymants to be applied first

Principal, the remaindar. of the principal,

BUYER FURTHER COVENANTS AND‘ACREES:

January 2007, when the full
nd other charges shall be

as interest on the unpaid

L. Mot to permit a vacancy in, nor remnoval or deriolishment of, any buildings
or improvements nov or{hereafter existing; to keep al1 buildings in q00d
repair,

2o Nat to permit cutting ororemoval of any frees without written consent of
seller; not %o commit e s ffer any waste, nor permit any objectianabie or
unlawfu’l use nf Promises,

3. Hot tn permit any deTirquent assessmerd, liens or encumbrances to exict at
any time,

4, Buver may assign, seli, rent, - lease. or transfer his interest under this

: contract upon written consent of Sellar, end such s1al1l not operate to
relieve Suver of obligationy under sama, by shall constitute him a coo
obligor with his assignez, who. shall b subject =p all obligations and
duties inposed upon Buyen-,
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. To keen al? insurable improverents insured during term of contract against
Toss by fire and other hNazards, in company or comoanies, in an amount
required by Seller. All policies will e made in tne name of the Seller
With 2 contract of sale clause in favor of tre Buyer. If Buyer fails to
effect insurance, Seller My tecure same, adc cost to balance e1d cost

shall be a deht due, At Seller's option, preceeds of insurance may be
~dsed to renzir or replace buildings.

©

- At Seller's option, al: damagzs received, und

ar right of eminen- domain,
or for any security volunterily released,

shall be applied to indebtedness.

- bheller will apply Tull amount ‘of  each paynent (
one=-twelfth of estimated tix) %o interest anc principal when received.
Seller will pay real prope~ty Laxes when due and adg same to principal

talance. Monthly payments may change from year to year due to ¥luctuation
of real property taxes :

base moathly payment plus

. Seller's acceptance of selased paymerts or
should have been performed shall not cono
strict compliance with the contra

-~
.

performance after time such
Jitute a waiver by Seller of

9. If any acticn or suit is begun: or attorney emzloyed by Seller to enforce
any remedy under this contract, Buyer agrees to pav cost of same,
Tncluding a title report ang attorney's tees.

0. If Buyer fails to make payments
Seller shall heve right, without
=0 declare the agreement null and

or keep a1l agreements o this contract,
tender of perrormance, suits or action,
void, ‘gad all right, title and interest
existing in favor of Buyer shal? utlerly cezase and datermine, and premises
shall revert, without any declaration, forreiture, re-entry, or other act,
to-Seller and without any right of Buyer o reclamation for payments, or
improvements, same being considared as ligsidated danzges for aonpertorm-
mace of this contract: Selje- nay without “otice or demand, enter prem-
ises, repossess same, expel Juyer and those cleiming under him, remove his
effects without being gquilty of trespess, and withoot prejudice to any
other remedies which might b vsed. . Sellar may elect to consider this
contract as existing and dec’iare inmadiate’ty due and nayable the unpaid
nurchase price, including tanes, interest and other charges or advances,
by reason of any default of Buyer, time nerein declare to be of the
assenca,

P

<. The property being purchased unzzr zhis contract is sold in an as is

condition without warranty. - Buyar: further agrees to hold Seller harmless
Trom any debis incurred for eny repairs or maintenance that may be
incurred during the term of this contract.

If Buver shall make Dayments ‘at time specitied and strictly perform all
creements according to the tenor of this contract, then Seller will furnish
ver a deed and an guner's title poticy showing marketabla title as of the

s f wwever, 1o any vested rights or easements not
of record,

i2ie of This agresment: subject, h

Tha total sux dus on this coriract may be

2aid at any time without penalty.

REMISES ARE SUBJECT TO Al OUTSTANDING RIGHT OF RELEMPTION

I IT redeemed, Suver 4ilj promotly vacate premises and
~render p icn to redemptioror. Seller will refund to Luyer or his heirs
or assims, s moneys received under. terms of this contract toward purchase
price, together with interest on piymiats at 9 percent per annum from the
sevarz] dates that payments were received by Seller; subject, however, 2o a
ded: onin the sum of $286.00 per.-mantk, as & reasonadble rental for use of
the orerises from date of this agraement to date possession is surrendered.

T
L July 15
ol
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IN WITnEsS HHEREOF;
duplica N oits bgh

i ficign seal

e, i O

STATE or OREGON

County of Xlamath

)
) ss
)

On this LEF
persona]?y
BEnt tg he

day of .3
his vo?untary act

d official

HIIHESS;my,hqnﬁ an

02, retupn to:
Devartnent or Yeterang: Affaipg
Ironapty Hanagement Divisign
1205 For-y, Strest s

Salem, op” 97315

Uiy e Change ¢
tax sfatements st
the followin

requested, all
1817 be sent to
9 address.
Denartﬁent of
Tax Division
ooz Ferry Street, SE
Sa?em, Jragen 97310

Vetexans' Affaipsg

¢y oact apg deed,

T g
arpeared the above

SELLER

Ig s bafore me gz Notary Pustic
—— . . ~
C Aastvn, dr, Director of

3
Cregon, and acknowledgeﬁ the foregoing

ﬁ.!otarjfp\llbm'

€gon
Hy Coﬁmission Expires:

————

Nxx%“&%h——

3UVED
JU?’ZA ‘/ /@ -
N L e

ré :"gfﬁg éz /”C’l’i )
Sandy #Ena Mung = Suyap

a Hotary P
he foreQO’

Ll

tor Uregon
APires: Ao

——

Coanty of Klamath

I certify 12t ihe Withip
instrumant #aS received for rezorg
N the sg. day 9fﬂﬁa;enﬂ3erjz ngLL
at 4 0'clock ey and
recorded i 0ok > N page
<1649, o) as file/reg) numbe~_“;g132

Kacord A Decds 01 saig County,

and sea] of

Hitness iy hang
COunty airfixae,

Evelzn\giehg County Clerk e
Reccrdjng Ufficer

J/

M e t:”lﬁi beputy
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