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o o0 NOTE-ANE MORTGAGE . )

THE MOWTGAGOR, .. R,ICH“{DPELTONa"d('RACE PELTON oo
SRR ~ husbarnd fe

sy,

snd wi

inortgages to the 3TATE OF OP;EGON

» repeesented ondacting by the Iurector ¢f Veterans' Affairs, pursuant to ORS 407.030. the follow-

b l“hu deseribed rcal‘p'roncri_\r located in the .S ate ol On-;{on and County of ... K].amath,

Lot 2, Block 4, TRACT NO. 1965, IRISH BEND, in the County of Klamath, State of Oregon

rogether with the tenements, hcreditamemﬂs:, righis, privileges, iand appurienances including roads and easements
.with the premises; slestric wiring .and ficures; furnace and fieating system, w
vensilating, water and irrigating systems: se1eeny, doors; window  shades and blinds, shutters: cabinets, built-ins. linoleums and floor
caverings, built-{n ntoves, ovens,: electric: sinjes, nir conditioners.  cefrigeruators, {reezers, dishwashers; and all fiXtures now or hereafter
intitalled in or on the premises; and any shrusbery, flor, or timbar now growing or hereuafter planted or growing thereon; and any
replacements-of 23y one or .more of the forcgoing items, in whole 9# in part, all 0 which dre hereby declared to be appurtenart to the
fanic,  and all of the rents, issues, and profits of

e mortgaged priverty;
torsacure the paymunt of 51X thousand seven hundred sixty “Elght, anduno/ 100sste oo
6 768‘00 , . and interest thercon, ant as addition

Jowmg o INIrty=four thousand seven hun

used in connection
ater heaters, fuel siorage rcceptacles; plumbing,

al: sectirity for lan exlsting obligation uron which there is a
o1

dred fifty-six and no/100------- (5.34.,756..00,

balance

L-v:.:’denced by the jollowing promissory note:

“ T promise’ to pay to the STA’I.‘E o ()R}'fil;ON:

"ty-one thousand five

. with

urcired_thenty<four and no/100+,... 41,524 00~-~
2

interest from: e date of initial disburserent 1

¥ the State of Oregen, at the rate of 6

~.~ Dollars (7
ate of Crogon, at the rate of ..

~J. with
percent per annum,

Cinterest from the date of initial disburseinent by the St

i " -}, with
Uinterest from the date of initist disbursem nt 5y the State of Cregon, ot the rale ot_::?f'.'f"-'"_"—:..:__perct:nt Fer annurn,
until such timeias a different interest rzte i3 establisheg pursant to ORS 407.072,

e Dollars (8.

. principal snd ‘interest to be paidein . lawiul 1aoney of the Unitid States at the office of the Director of Veterans Affairs

i in Salem, Oregon, as follows: 6}-0("" oI TTT T on or bcforc December]s

1'5.261.00 00 the 15th of every month--=----

the ad valorem: taxes for each successive year on the premis:s described in the mortgage, and continuing until the ful}
amount of the Frmczpal. interest and -advan 22" shall be fuliy paid,

and

L

T hercatter, plus 0 n

1 £ such. payments to be applied 'first as interest on the
unpaid principa the remainder on the prineis: i,
The ‘due’ date of the last bayment shall'be on or before NOVf’m ]5:...4Z..QQ..Q...'::.."..:""‘"‘"'".'..'.'..,".."'.""".'."

In the event oi transfer of ownership o! the premises or any part therecf, I Wwill continue i3 be liable for payment
and the balance:shall draw interest as pnescrived by ORS £07.670 from date

of such transfer,
. This note. is secured by a mortgage  ths terms of which yre made a part hereof.

I B /’/7 "
~bwea e Klamath Falls, Oregan . L%,??QMM
: . RIGHARD PELT

:Tne mortgagor or subsequent owner may. pay all or any part s the Inan at any time without penalty.

ft}u‘s maortgage s given in, conjunction with ‘and supplementary:

3 that certain moctgage by the mortgagors herein to the State of

Or;e,zc n_; dated JUL\/3:]978_,—_- ._...-."?fr d reesrded in Book M‘-78 ]4375 Kl amath,

... page .. » Mortgage Records for .

Ceunty, Oregon, whic};‘was given to secure‘thg«,payxient of a note in the amount of ",36 "] OO’OO and this mortgage is also given
ag ;c‘curlt}' for an additional advance in the ary ouh( of & 6’768°0O - together with the balance of indebtedners covered by the

previons nete, ‘and the new note is eviderice of she nrtire fudebtedness,

Attt MUrlEagor covensnts that e GWNL tha gy
Trom dnctrabranee, thal b will warrint and drefrng
COVEnENL shall not b gxt

Elyes hn oo shio el ha
1 tomie forever Hgiainsy th
mauishesl by foreclont ey, Bat shali rury wiil: Ahe L

wod TN te mierigage same, that the premises are free
sttt demands of all privons whomsoever, amd this

QRTC

GOR PURTHER COVENANTS I;i{l) FOGREES

Copay all debits and moneys secured hurel y:
LM 10 pe
Cprovemen
Acvardang

font the sulldnigs o become Megant ¢ unaeeypied:

BUW O hereafior o) SnE to RO sami dn ral
willi’ liny arrevine made LEae the JArlie
&0 Meow e peragt e cutsing ur removal of sey timber ox

»il e penmit the removal or (immyhthcn‘ of any buiidings or jm-
roaing oo comindite all vensiraction within a reasonable time in

LRI B own domestie
4det to PUIRLE e use of e }:rn:x’u:-:m:‘ftazf Hnysesjectmably or nhla
‘5.‘,‘\'102 W permit any; tax
8.0 Mort
Ciadear

SR e comnut o sutier any wasle;

wiul purposs;
o assessment, Hen! ol encumbrance o exist at any tirmne;

€ 43 authorized o pay - all real DIgperty taxes assessed apainst the premises and add same to the princ:pal, each of the
to bear interest as provided inthe notes

7 To keep all bux!fjin;;s unceasingly insured turing the torm aof th

itimpanst - or compentes and o such. an ane unt 28 shall bedsateraetory 1o the m £ee; D deport with the maorty,

Lopoicies Uwith reecd SROWING  puyment i full of uli premic: wl cgeh sy shull be maesde Payable to the
dnsurance shall he Rept iy forve hy the s tgapr Moause Of fovgtosure uniil the period of redemption expires;

¢ mortgage, apsinst lous by fire and ¢uch othey hasards in

T I m—




y security volun-

or-for an

ii-darnage ‘under right. of emitent domaitt;

8.1 Bojtnagee shall ‘be entitjed 10 all i compensatic n 2
fturd y:released. same to-he :x,ppuedfupon;‘the ndelytedness) o hs
jznmé;, v&imout W tten consent of the martgagee;, i
n same, and to

Lof the premises or any part or snterest i
1l pay interest as prescnbed by ORS 407,070 on
in £ yee and effect.

r rént fthe;’premises;‘ or any
shall remain in £ull ic

“o leuse O
¥
arirehaser sha

‘this mostgage

9. MY :
10. *fo: promptly notify ‘mortgagee’ in writing of ‘i transfer of . ownersk:

furitish-a copy of !he‘msxrumer\t ot transferiio i morigagee: 2

;x;‘xl«paymemsr 'due from he date of n_'ansicr:“ in Wi othier respects
imdv. at his option,’in €ast of detatit of the mortga
tuding - the emp\oymenrof ap attyrney o secure
ided in_the note ayl ail uch. ‘expenditur
y . this mortgage. | s '

yr, perform same in whole or in part and all expenditurzs
mpliance with the terms of the mortgage or the note shall
shall. be immediately rcpayable by the mortgagor without

the mortzagee
made in 0 doiNg inc!
draw inferest at the rate prov
demand and shall be secuired’ b

ortion of the loan for purposes
efore ihe expenditure is made.
hout notice and this

or the expenditure o? any P
jan of the mortgagee Eiven b
and payable witl

. herein containe
intely due

Défiuult in any of ithe covcndnts or‘agreenrr.:.
other than those specified in the application. evcept By written: permus:
indebtedness at the option 3 the MOYigagee to

snoll cause the entire
ubjret 10 foreciosure.

riortgrige s

hecome immed

The failure of Lhe'mcrtgagee 1o ‘exureise any o;y'»,fons(h(‘rcin set fcrth will not constitute 8 waiver of any right arising from a
attorney fees, and all other costs

vreach:oi the covenants.
of a title search,

) In-case {oreclosure is commenced. the morigagoy shall be liable for the cost
incurzed in connection wwith such foreclosure. :

L Upon the breach f any covensnt of the 1iortige the mortzzpee shall have the right to enter the premises, take possession,
collect the Tents. jssues ‘and profits and apply :tane, less reasonable costs of collection, upon the indebtedness and the mortgagee snall
have the right to the m)pointmcnt of a.receiver /¢ coliect samed [ .

agreemems nerein sh
rties herglo.. (i - 2
o vds distinctly understood and agreed thn{ thi;' note;

- Constitution, ORS 407.010_to 307.210 ‘and any sy osequant, amendmen
_ or 'nay hereafter he issued by the Director of ’Jeter:ms’ s.{fairs pursuant to
ClwoRrDS: The musculine shall ‘be deemcd',.to and the

qp;ili( able harein.

1 extend te.and be ninding upon the heirs. executors, administrators, successors and
and moztgage are subject to the provisions of Article x1-A of the Oregon
{s thereto ang to all rules and regulations which have been issued
the provisions of ORS 407.020.

The covenants and
asskgnn of ihe respectivi P&
singular the plural where such connotations are

tnclude the femin ine,

TN WITNESS' WHEREOF, The mortgagox‘{ h;\}(z set ‘Lheir‘hanc':; gnd seals this

.
A,..-ém%_w_mw_ _ (Seal)

(Seal)

“GRACE BELTON//
LAl

A
e (Seal)

Ll

 ACKNOW/LEDGMENT e

RIGHARD:PELION ... e

ent to be the”‘ voluntary

d the withir{ named
regoing instrum

o i Notary Public, personall § ajgreare

Before I

wife zni acknowledged the fo

. hig

d deed.
above written.

WITNES‘S my pand and official seal’ the 63¥ and year lash
- et asm’;:;ﬂxyuau;’ﬂr&g
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1y CoRAE
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STATE OF OREGON,

Took of Mortrages,

. County, Records,

recordec by me in ...K:Lamath..,.....‘.4,}(1‘mat )
L

clerkKo..

riify x‘z\a( the within was recti Jed' éx}(l du\y
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,711, - Lobleay
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