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DEED OF TRUST

THIS DEED OF TRUST is made this.' .. 2lst
19.81; among the Grantor, . DALE, HOONS. and. KAREN, wWoans,,. .auskand. ang wife

William. Sisemore

existing under the laws of . £he. United States of . Anerica.

. whose address is
. 24C Main Street, Klamath. Falls,. Qregon
B(‘lRJ{()\\'ER. in consideration of the indebtednesy herein recits
and convevs to Trustee, in trust, with power of sale, the following
. :(lanath ................................ State of Orzgon:
A parcel of land situated in {he NE 1/4 of the Sx
and-the Kw 1/4 of the sw 1,/4 of Section 35, Towns
= Y East of the Willamette Meridian, Klawath County
: 2Ing a part of Lot lo, Blosk 1 of Shadow Hillg-1
particularly described as follows:

1/4 of Section 34
hip 38 South, Range
+ Oregon, alsco

Sublelsion, more

Commencing at a 1/2" iron Pin marking the Northeast corner Oof Lot
Lo, Block 1 of the Shadow H:lls-~1 Subdivision; thence Scuth 239 gyt
00" West along the Westerly risght of way line of Summers Lane 100.00
feet tic a 1,20 iron pin which +s the true point of beginning; thence
; continuing South  23° 56' 00 wWast along the Westerly right of way
o Iine of Summers Lane, 118.2¢ feet to a 1L/2" iron Pin; thence along
the are of a 20,00 foot radius: curve to: the right (Delta = 8g© 39
10") 30.95 feet to a point on the Nertherly right of way line o#
Adelzice Ave.; thence along the arc of & 230.00 feet radius curve to
the left and the Northerly right of way:-line of saig Adelalde Ave.
{(Delta = peo 12 51") 24 .ys fest to g 1/2" iron Pin which is the
Southwest corner of said Lot 1le, Block 1; thence orth 00° 02 42w
East along the West line of 13a14 Lot 16, Block L, 153.30 teet tc a
1,/2% iron pin; thence South 10 04 00" East parallel with the North
line of said Lot le, Biock 1, 106,49 feat to the true point of
beginming.

which has the addressof o T Klamath Falls

1§ tree) [City}

Oregor. Jgreel Cherein “Property Auddress ):
[State ang Zip Cade)

TOGETHER with all the improvements now Lr hereatier creetod on the property. and all easements, rights,
appuricaances, rents’ (subjeetl however to the rights and authorities given herein to Leader to collect and apply such
rents . oroyaltics. mineral, oil and gas rights and profics, Waler, water nghts. and water stack., and all fixtures now or
herealter attached to the property; all of which, including replacemen i and additions thereto, shull b
and remain a part of the property covered by this eed of Trusts and all of 1he fore
forthe leaschold estate if this Deed of Trust iy on tleitschol

< deemed 1o be
going, together with said nroperty
) are herdin referred 1o as the “Property™;

. “X"of;(‘l.’:{:li W Lender fay the repayment of the ndvbtedngsy chiddneed by Borrowers note dated
el Iu81 i e principal van or, FIFTY TOUR THOUSAND SEVEN HinD:

AND RO Yo T TN dn the principal am of, W TF EEER A R TR, ‘ .
AND NO/ 10(” R TR Dallars, witl interesy thevean, provding for monthly installments
of principal g mrerest, with the halanee of the nidebtciiness i abseoner puid, due and payableon. .0
May. 2bth, 2007 . Do he pavirent il other sums, withvinterest thereon, advaneed

in accordancs herowith o protect the security of this Deed of Trusi: and the performance of the covenants and
agreements of Borrower herein contained: and (b)) the fepayment of any future advances, with interest thereon, made
0 Borrower by Lender pursuant to paragraph 21 b oo cherein “Future Advances™y.
Borrower covenunts that Borrower is fawfully seisid of the estate hereby conveyed
amd convey the Property, that the Property is unencomacered, and thut Borrower will w,
the title to the Properiy against all elaims and’ deminds. subiect 1o anvyie

and has the right to arant
arrant and defend generally

clarations, casernents or restrictions listed
in o schedule of CXCCPHONS to coverage in any titlke injuranee (i()liCj« msiiring Lender's interest in the Property,

43737-6
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SAF Systems and Forme

: : R (herein “Trustee™), and the Bcnuﬁciary,
. Xlamath .First Federal Savijigs -& Loan Assoc iation. - @ corporation organized and

2:d and the trust herein created, irrevocably grants
described property located in the County of




UNIFoRn COVENANTS, Borroiver nd Lender covenant ang agree as follows:

P g,
:‘.Ji ‘I‘J&:ﬂ
L. Payment of Principal ang Enterest. ‘Borrower shall aromptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, Prepayment and:las charges as provided in the Note, and the principal of and interest
onany Future Advances Secured by this Deed of Trust. :
- Funds for Taxes and Insuranc,, Subject to applicable faw or 1o 4 written waiver by Lender. Borrower shall pay
to Lender on the day monthiy instz! mears of principal and interes are pavable under the Note, unt:d the Noge iy paid in fuil

a sum (herein “Fundg™) equal 1o ones telfyf of the Fearly o taxes and assesaments which may attain Prionty over thye
Deed of Trust, and groand rents on ghe Property, jf Ny plus orearwelfth of yeurdy premium installmenis for hazard insurance.
plus onc-twelfrh of yearly preminm iy altments for Morigage insuranee, if any. all as reasonably estimated mitially and from
tme 1o time 5y Lender on the basis f aseessnionts and bulls und feasonable estimates thereof.

The Furds shall he held in-an iastitution the deposts ar decounts of which are msured or guaranteed by a4 Federal or
state agency tincluding Lender if Lerder is such an Institution ). Lender shalj apply the Funds to pay said taxgs, assessments,
surance premiums and ground reng, [.ndcrnm_v not churge ror o helding and applying the Fund, analyzing said account
or serifying angd compiling saig ASSEme s and bills, upjess Lender Paxs Borrower intere on the Funds gnd applicable Jaw
permits Lendasr o make such a chirge. Borrowcer and. Lender may uagree in Writing ui the time of execurion of this
Deell of Trusr thar interest on the Fonde shall be paid 19 Borrower, and unless such agreement is made or applicable Taw
requires such interest to be paid. Lercer shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shali give 10 Borrower, without charie an annual accounting of the Funds showing credits and debits to the Funds and the
burpose for which each debit to the 1 und.. was made.. The Funds are pledged as additiona) security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender. together with the funpe monthly installrents of Funds payable prior to
the due dates of taxes, assessments, inturagee premiums and ground rents, shall excged the amount required to pay said taxes.,
Assessments, irsurance premiums - ang ground rents oy 2y tall due, such excess shall b: at Borrower option, either
promptly” repaid (o Borrower or credized ro Burrower on-monthly installments of Funds. If the amount of the Fupds
held by Lender shall not be sufficier{ 1o Pay 1axes asseséments, insurance premioums znd ground rents z¢ they full due,
Borrower shall pay 10 Lender any amoun; Becessary to make up the deficiency within 30 days from the dare notice is mailed
by Lender 1o Borrower requesting pay niery thereof.

Upon payment in ful) of all sumy’ seciyred b this Deed of Trust. Lender shajt prompily refund to Borrower any Funds
held by Lendér, f under paragraph |3 hewof the Properizi is sold of the Properiy s otherwise acquired by Lender, Iender
sshall apply, no Iater than immedizncl;; Privor to the sale oF the Property or irs acquisition by Lender, any Funds held by
Lender at the time of application ag g ¢ redits gainst the st secured by this Dee of Trust,

3. - Applicition of Payments, Utiesg “pplicable luw provides otherwise, Al PRYNIeNts received by Iender inder the
Note and paragraphs 1 and 2 hercor sl beapplicd by Lender fir in Payment of amounts payable o Lender by Boriower
under Paragraph 2 hereof, then 1o integsg zavable on the Note, then ta the preacipal of the Note, and then o inferest and
principal on any Futore Advances,

! 4. Charpes; Liens, Borrower shidi Payall taves! assessments and other charges. fines and impositions attributable 1o
the Property which May attain a priority orer this Deed of Trust, and leasehold Payments or ground rents, if any. in the
fnanner provided under paragraph 2 hersof ¢rif o paid i sach manner, by Berrower making payment, when duw, direerly
3 the payee thereof, Borrower shalp trampiy furnish 1o Lender all notices of armounts due under thig Paragraph, and in (he
event Borrower shafl nake pavment divectly: Borrower shall omptly furnish o | cnder receipls evidenang such Pavments,
Eorrower shan promptly dischurgpe any fen shich has PROBL over this Deed op TS provided. that Borpow e shall nog be
fequired to discharge any such lien so leng 4 Borrower shall agree in w riting 1 the paymen: of the Obligation secyred by
stieh Ben in'a magner aceeptable w Lender, oy shall in good fuirh vORECSUsteh Hien by, o defend enforcement of such licn jn,
legal proceedings which operate o prevint #e cntorcement. of the lien or forfeiture of the Froperty or any part thereof.

5. Huzard Insurance. Borrower siyll heep the TPrOvements pow existing or hereafter crected on the Praperty insured
afwinst toss by fire. hazards included within' the rerm “eatendid voverage™ und such other hazards as Lender mMay require
and in such amounts and for such periods: as 1ender may require: provided. that Lender shall nog require that ihe amount of
such coverage exceed that amount of Ce erdage reguired 1o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insnritnee <haly he chosen by Barrower subject to aparoval by [ ender: provided,
ihit such approval shall not be unreasonablye withheld. A Premiums on insuranee policies shall he paid in the manner
provided under paragraph 2 hereof or, iy Aot paid in such fwanner, by Borrower making payment, when due, directly 1o the
‘nsurance carrier, :

All insurance pokcics and renewals there? shail be in f “moaceeptable o Lender ung shall ‘nelode o standard Mortgage
clause infavor of and in form Aceeptable to onder Lender $aall hove the right 0 hold the palicies and renewals thereof.
and.Borrower shal promptly furnish 1o Lender all renews) natices and a4 receipts of paid premiums. In the event of Joss,
Borrower shai give prompt notice to the lisurince carrier and Lender. Lender may make proof of Joss if not made promply
by Borrower. ‘ ! ’

Unless Lender. and Borrower otherwine alree in writing, iv surance proceeds shall be applied to restoration ar repair of
;J‘;e‘l'ropcrly damaged. provided Such restcraticn or repalr s veonomically feasible ang the sceurity of this Deed of Trust js
not thereby impaired. 1t stuch restoration or Fepair s not ccenamically feasible or it the security of this Deed of Trust would
be impaired, the instirance proceeds shall be apslicd to e st secured by this Deed of Trust. with the excess. if any, paid
to: Borrower, 'If the Property is abandone.d by Borrower, or if Borrower fiils (o r¢spond to Lendar within 30 davs from the
-date notice is mailed by Lender 1o Borrower thut the insurance.carrier offers 1o settle a claim for insurance benehits, Lender
15 anthorized 1o coliect and apply the instrane: proceeds at Lenders plion cither to restorition or repair of (he Pioperty
Orto the sums secuired by this Deed of Titst,

Linless Lender and Borrower otherwisi: agree inwriting, ARy such application of proceeds to principal shall not extend
or postpene the due date of the monthly ‘instaimenty referred 1o in Paragraphs | and 2 hereof OF change the amogn; of
such installments, [ under baragraph I3 hireof the Property i, acquired by Iender, g right, titie and interest of Borrower
inand to any insurance policies and in and 1o the proceeds thereof resulting rrom damage to the Property prior (o the sale
OF acquisition shall pass. 1o Lender to the cventof the sums secured by this Deed of Trus; immediately prior 10 such sule or
acyuisition, : :

6. Preservation: and Maintenance of Property; Leaseholds; (,‘(mdominiums; Planned Unit Developments, Borrower
shall keep: the Propenty in good repair and shall nOb commit wiste or permit impairment or deterioration of the Property
and shall comply with the provisions of any fease ‘f this Deed of Trust is on a leasehold. If this Deed of Trus: is 0N aunit in g
condominium or 4 planned unit development, Borrower shali rerform all of Borrower's obligaticas under the declaration
DT eCvenants creating or governing the cerdoriniugy o planned unit development, the by-laws and reguiations of the
condominium or planned (nit developmen:; an constituent documents, I a condomininm or planned unit development
tider is executed by Borrower and recordec: toger fer with thig Deed of Trust. the covenants and agreements of such rider
shall He incerparated into and shall amend 1 d stupplement-the eon cnants and agreements of this Dead of Trust as if the rider
Were 1 part hereof.,

7. Protection of Lender's Security, |f Bortower fails to rerform the covenanis and agreements contained in thie
Decd of Trust. or if any action or proceeding iu com senced which materially affects Lenders interest in the Property.
including, but noy limited to. eminent domzin, insolvency, code enforcement, gy HrRAngements or proceedings involving
bankrupt or decedent, then Lender ar Lenders OPEon ipon notice o Dorrower, may make such appearances, dishurse such
SUMs d teke soch achion s FECeSsary o protect Lender, interest, mc!udmg. but not limited 1o, dishursement of
easdnanle attorney's fees and entry tupon the Propery 1o make repoers, g Lendes required Morgare insprance i
wondiion of making the loan secured by ahis Dead of Frist, Borrower shall pay the Dremnnns vequired 1o nLnntin such
asurance i gffect umil sueh time as the red yir FICHL O sueh iseranee CTRMECS 0 Gecording o with Boriowerss g
Lender's wijeren aareement or applicable T, Borpow o shift poy the Sruounr op iy MorRage msuranee Premauns g ghe
mames: provided npder Patagraph 2 hereol,

CANY anmun dishursed by fendor PUTRE 1oty gy th T waith nrereg thereon, whail become additionat
sdebtedness of Borrower secured b this Deedd ot | rust. b indess Barrower g Lender agree o other terms of pavment, such
tnaunts shud? be payuhle PO HOLCE from Loadey o Rarrowey feqesting pavoneng thereof. and <hali bear mterdst from the
dute of disbursement ot the rate pavable from pme 10 s on Quistanding principat snder the Noge unless Paynent of inter ey
atsugh sate would he LOBLay to applicabls v i whion CVEsich amog e shall bear mterest at the hizhest rage
permissible’ under applizahle faw, Nothing confaing.! iy this parags ph 7 whaig tequite Lender 1o jnenr IV espense or e
any action hersunder.,

H. Inspection. Lender may make or cae 1o e mude reasonable CRLries upon angd inspections of he Property, Provided
that Letider shald 2ive Borrawer notice prior to amyviauch inspection SPCCHYIng recsonahle cise thereror reluted fo Tenders
interest in the Property.,
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9. Ceademnation. The proceeds of any award 9: chem foe damagey, direct or consequential, in cannection with any
cenderination ¢r other taking of the Property, or part.thercof, or for convevanee in liew of condemmnation, are Aereby assigned
and shall be paid to {ender,. :

In the cvert of a total taking of the Property, the prozeeds shill be applicd 1o the sums sectired by this Deed of Frist.
with the excess, i any, paid to Borrower, In 1he evert of a partind taking of the Property, untess Borrower and 1ender
othierwese agree in writing, there shall be applied to the suris seeured by thin Deed of Trust such proportion of the proceeds
as is equal © tha proportion wiich the amount of thesus secured by this Deed of Trust immediately prior to the date of
taking beurs 10 the fait market value of the Property itimed ately prior to the date of taking. with the balance of the proceeds
pad to Borrower. i :

I the Prapeny i abuandoned by Borrower, or if, G ter poticd by Lender o Borrower that the condemnor offers to male
anoawand or setrle a clainy fog damages, Borrower il oo raspond to Lender within 30 davs afrer the date such notice iy
awiled, Tender is anthorized o collect and apply theiproeeds, ar Lenders opron, cither to rostoration o1 repair of the
Property or o e surss secured by this Deed of Trust

Uniless Londer and: Borrower otherwise agres i wting
or posipone the due date of the 'monthly installnsents 1ef
such insradlments.

10. Bortower Not Released. Extension of the ti1c for payment or modificidon of amortization of the sums secured
is Deed of "Trust granted by Lender to any successr ir intecest of Botiower shall not cperate to release, in anv manner.
vility o) the original Borrower and Borrowers uecessors in interest, | eader shadl not he required to commence
srcceedings apuinst such SUCCEsIOr OF *efuse o extend Hmc for payment or otherwise modify amortization of the sums
necured by this Dieed of Trust by reason of any demsndd mud. by the originel Barrower and Borrowers SUCCESSOrs In interes:.

1. Forbearance by Lendér Not a1 Waiver. Anyicrbearance by Lender exereising any right or remedy hereunder. or
otherwise afforded by applicadbls faw. shall not be x ransr of o prechude the exercise of any such right or remedy.
Thu procuremen: of inturance or the payment of taxes or oier Hens or chares by Lender shall not be a waiver of I enders
right to wccelesate the maturity of the indebtédness secired Pyoahis Deed of Trust,

12, Remedies Cuniulatis Uremedies provided in ahis Deed of Trost are distmet and cumuiative to any other right
or remedy under this Deed of 1stoor aiforded by Lea or equiy, and m v obe exercised concurrently. independentiy or
sucessively.

13, Succeswors aad Assipns Bound: Joint and Sover Liability: Captions.  The covenants and agreements herein
contained shall hind. and the rights hereunder shall inges s the respective successors and wssigns of Lender &nd Borrower.
subicet 1o the provisions of paregraph [7 hereofs All soveraniy and agre2nenis of Borrower shall be join: and severul.
“he captions and headings of the paragraphs of this Deed of Trust are {1 convenience only and are not o be used o
‘uerpret or define the provisions. hereof. g

I, Netice, Except for any notice seguured tnder applicadic law o be given in ancther manner, L) any notice 1o
ortower provided for in this Deed of Trast shall be aiven by mailing such niotice by certified meil addressed 10 Borrower
e Property Addiess or at such othier address as Boreswwer muy designans by notice to 1ender as provided hercin, and
b any actice o Leader shall he given by certitied mol raium receipt resjiested, to Lender's address stated herein or tor
sach other address as Lender may designate by notice o Borrewer as provided herein, Any actice provided for in this
Devd of Trust shall ke deemed 16 have been grven to Horiewer o Leades when given (o the nanner desiznated herein

IS, Unitorm Deed of Trost; Governing Law; Seve) ahiliny, Lheo form of deed 01 trust combines uniforms cor gt foi
rutional tse ind non-usiform covenants with Imited viriat v B urisdietion 1o consiiute aouniform security mstoument
vavermg real property, This Desd of Trust shall be govurned by she law ot be juisdiction in which the Property is focited
Dyene event that any provision or clyuse of this Dee sE Tt orthe Note contlices with applictbic law, such contlict ~hal
not affect other provisions of this Deed of Trust or the Nete which can ho given elfect without the contlicting provision
and 1o this end the provisions of the Deed of Trust and. the Noteare declared to be severahle,

16. Borrower's Copy. Borrywer shall he furnished o co- formed vopy wf the Note and of this Deed of Trost af the time
ol cweeus on or after recordation hereot., :

17, Transfer of the Propert: Asswnption. Il or e
by Berrewer without Lender's prior written comsent. o d
this Decd of Trusi, (b1 the crention of i parchise money security
dascent o by osecution of Law upan the death of a jeint fean o (dy il
mteontaniag un option 1o purchase, Lender may, at Leaders opten deckaneiall the sums secured by this Deed of Trust to be
munediately due und pavable fender shall have w wived suel opton ferate L prier to the sale or transter, Lender
and the persen 1o whom the Property i 1o be sold or transferced reach agreemient u writing thai the credit of such person
is satistactory 3 endes and that the interest payable ¢ the sums secured be this Deed of Trust shall be at such rate s
Lendershalt vea Lender hus waived the option o 1 coe ided in this paragraph 17, and it Borrower’s successor
ir interest has executed i written ssumption agreement jecepred in writing. b Lender, Lender shall release Berrower fromt
all obligations wnder this Deed of Trust and the Nore, | . :

If Londer mxercises’ such option to aceelerare, Lendar of 4 il Borrewer netice of aceeleration in accordance with
purazraph 14 hereot. Such notice shal provide a period of et lesy than 30 days from the date the notice is mailed within
wiich Borrower may pav the sums declared due. I Borr w ef uils 1o pav sy sums prior 1o the expiration of such period.
Lender may, without turther notice or demand on Borrover, invoke wny remedies permitted by puragraph |8 hereof,

such application of proceeds (o principal shall not extend
1 parigraphs | oand I hereof or change the amount of

-~

an interest therein is sold or transterred

lier or encumbrance subordinate to

te) atransfer by devise,

e grant of aay leasehold interest of three vears or less
;

Property or
Creation of

doug

NoN-UNIFor s Covenants, Borrower and Lender firther Covenant and saree as follows:

E8. Acceleration: Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach of any cuvenant or
agrecment of Borrower in this Deid of Trust, including the covenints to pay-when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Horrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the siction required to cure such breach: (3} a date. not less than 30 days from the date the notice is mailed to
Borrower. by which such breach must be cured: and (4 that fuilure to cure such breach on or before the date specified in the
actice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
in“orm Borrower of the right to reinstate after acceleratian an:i the right {o hring a court action (o assert the non-existence
of a defanlt or any other defense of Borrower (o acceleration sl sale. 1f the breach is not cured on or before the date
specified in the notice, Lender af Lender's option may deckire aH of the sums seiured by this Deed of Trust to be immediately
due znd puyable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incusred in pursuing the remedies provided in this
paragraph 18, incliding, but not limited to. reasonable attorney’s fees,

ff Lender-irvokes the power of sale, Lender shall execute oor ciause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the sperty to he sold, and shall cause such notice to be recorded
in each ceunty in swhich the Property or some part therest is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Inw to Borrower and fo (1e other persons preseribed by applicable Iaw. After rhe Inpse of
such time as may be required by applicable Law, Trostes, wittont demand on Borrower, shall sell the Property at public
mection to the highest bidder at the time and place sund inder the tevms designated in the nofice of sale in ore or more
paieels and in such order as Trustee may deterinhie.. Trostee may postpone sabe of all or any parcel of the Property by
puolic annouvacement at the time and place of any previously seaedufed sale, Lender or Lender's designee may purchase the
Property af any sale.

‘Trustee shall deliver to the purchaser Prustee’s deed conveving the Property so sold without any covenant or warranty,
exprressed or implied. The recitals in the Trustee's deed sladl be peiun facie pvidence of the guth of the staternents made
therein, Trustee shafl apply the procéeds of the sale in the Tofoawing otders @) o all reasonable costs and expenses of the
safe, dncluding, but not Hinited to, remsonnhle Trastee's wnl aftorpey 'S Tees und costs of title evidence; (b)Y to wll suims seenred
by this Deed of Trust; and (0} the excess, if any o the persdar o persans degally entitled thereto.

9. Borrower's Right to Reinstate. Notwithstnding Uenters neceleranen ol the sums sectred by this Dead of e,
Horrower shall have the raght o have any procecdings begina by ender o enforee this Deed of 1 rast discontinaed at any tnne
prioweto the carbier to oceur of () the fifth day beforesals of the Propenty puruant to the power of sale contained in this
Desd ot Frast or dn) cnuy of o judgrent catorcing this Desd of Trst il f B rower pays Leader all sums which would he
then due ender this Deed’of Trust, the Note and notes seuring Future Advances, of gay. had no acceleration occurred:
thy Borrower cures all breaches of any other covenants ‘or agreenients of Berrower conthined in this Deed of Trust: (o)
Borrower pays all reasonable expenses incurred by Lenderdad “rustec in enforcing the covenants and agreements of Borrower
cortained in this Dieed of “Urustand in entorene 1 ender™s ard Fristee’s remedies as provided paragraph 18 hereot,
meuding, but nat lnuted 10, reasonable attoreys feess wnd () Forrow or tthes sach action as Lender miay reasonubly requiee
toassare taat the licn of this Deed of Trast, Lender’s mterest  the Propectyund Borrower's obligation to pay the sunis
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secured by this Deed of Trust shall cantinue unimpaired. Upon such payment
the obligations'secured hereby shall viman in rulf foree and effect as if no aceeleration had occurred.

20, Assipnment of Rents; Appointent of Receivers Lender in Possession. As additioral security hereunder, Borrower
hereby assigns 1o T ender the rents of - the Property. provided that Borrow e shall. prior to acceleration under puaragraph 18
hereof or abandonment of the Propecty. hove the Tight to oollect and retain such rents as they become due and payable.

Lipon aceeleration under paragsaph I8 hereof or shundonment of the Property, Lender. in persan, by agent or by
jadicially appointed receiver) shall be. antirsd to enter vpon. take possession of and manage the Property and to collect the
rentsof the Properiy nchuding those past e, Al rents allected by Lender or the receiver <hall be applied first (o payment
of thecosts of maragement of the Proaerty and collection of rents. including, but not limited 10, receiver's fees. premiums on
receiver’s bond< and reasonable atterney’s fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver
shall be luble to account only for those rents actually rocived.

21. Future Advances. Uponiraqusst of Borrows Lender. at lenders o

Property by Trustee to Borrower, may mihe Future Advances to Borrower, Such Future Advances. with interest thereon,
shall be secured by this Deed of Trust when evidenzed by promissary notes st ting that said notes are secured hereby.

22. Reconveyance. Upon payment o all «uns secure:d by this Dead of Trust, [ ender shall request Trustee to reconvey
the -Property and shall surrender this Deed of Trust and all nores evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Proguerty without werrniy and without churge to the p2rson or persons legally entitled
thereto.” Such person or persons shall oay Wl costs of recordation. if any.,

23. Substitute Trustee, Iy accorcanee with applicable taw. { ender may from time ta time remove Trustee

Sy sugessor trustee 1o -uny Trustee appointed hereunder. Withoy: convevinee of the Property,
suceeed to all the tide, power and du- conferred upon the Tristee herein ard

24, Use of Property.. The Propeity.is not currently aced for agricultural,

3. Attorey's Fres. As used in his Deed of Trust and in the Note.,
any, which shall be awarded by an appe late dourt. '

and cure by Eorrower. this Deed of Trust and

ption prior to full reconveyance of the

and appoint
the successor trustee shall
by applicatle law.,

timber or grazing purposes.

“attorney’s fees™ shall include attorney’s fees, if

IN WITNESS WHEREOF, Borrower has exceuted this Deed of Trust,

—Borrower

—Borrower

.......... Klamzth, .. .. .00 . . . .County ss:

s 19 81 personally appeared the above named

......................................... and ackncwledged

B, YE\rc ne:

'\ A1 e [ .
Aoy ;Cbé'i 7

A S

Nosary Public for Qregon

7y I . A~

: REQUEST FOR 'RECONVEYANCE

To TRUSTEE: =

The undersigned is the holder of the note-or notes secured by this De

with all other indebtedness §zcured by this Deed of Trust; have been
said note or notes and this Deed of Trusy,
wstate now held by you under this Dell of

ed of Trust. Said note or notes, together
paid in full. You arc hereby directed to cancel
which are delivered hereby, and to reconvey, without warranty, all the
Trustto the person or persons tegally entitled thereto.

{Srasje Beiow Thnis Line Resuived Fer Lender and Recorder)

?

AT Ty ik e
DR H N r :

3 BOCSUTEY OF KLAMATH: ss,
“ed for vscor] ot Xxuoaol

,§;‘,.*__:2.1'~__mdmy of Deg

—et

oleckp p et

suly recerded o Vol _M 81 ollige  _onlParc 21732

Fee $16.00 S - BIEAN Courty .o




