it Deed SariessoYRUST DEED, -

ot e
e e R e

VB ~’
o THIS TRUST DEED, made fiys
i NANCY.IERIELLQU N

as Grantor TRANSAMERICA

t

,215

TITL

E. 1281
~-RICHARD..T. DIDY. and. JEANNE.

as Beneficiary,

- Grantor irrevocably grants
amath

in

The‘NorthweSCerly 36 fzet
i ADDITION: 'TO THE CITY (iF

'THIS TRUST DEED IS AN ALL~
THIRD AND JUNIOR TO
CAROL E,

ADAMS, AND TO A

SEE ATTA
together with all
now' or chareafrer
tion wirh said real estare.

CHED EXHIBIT 'a"

and singular the tenements, hered;i

EOR THE PURFOSE OF SECURING PERPORMANCE of

~FIVE HUNDRED.

" wum of FORTY-ONE. THOUSAND

)—u_—a...-_...--——..—.._—.—.__.-_

note of wven date heres

‘h, payable to benelicia'j‘
0t sooner paid, to be due and payable
hecomay due and payable. In the
sed, conveved, assigned  or
then, u¢  the beneficiary's
herein, shall become imnwdiarely due and payableo,

Th: above described real

alienated by the Brintor

Ta protect the seccrity of this trust deed, pran‘or agroes:
L6, pratsce, presesve and maintain said propery in grod chndition

and repiir; pot ta remove
LG CCANNE O permit

ot demolish- any building or hnaror
any. woaste of said property.,

. "o compiete or Festore ‘proptly and in gocd  and
feanner any building or hnprovement which may be consyy weted,
destroyed thiereon, und pay whena dus all costs incurryd there or,

3. To - caompty with all_laws, ordinances, regulations . coscoants, condi.
tions and rostrictions allecting xaid property; if the benclinary requests, to
IYin inesiduting such i Mncing starements pursvant to the Uniiorm Commer
cizi Codv.as the heneticiary ntay require and to pay for Eling same in the

ent thereon;

workmanlike
damaged or

rroper public olfico or offices, us well as the cost of all jien s¢arches made
“hy Bling olliders op searching. agencies as may be deemee  desicable by the
beneficiary,

4. T provide and continuously maintain insurance on rae huildings
now or herealter ervcted on ths said premises nf‘.‘ainst 1oss o domage by ioe
nd such ofher Rarards as thye ielary 1o v fro) Lirpe 12 firn reqre, in
7oAmaund not less than & 1ﬁ§(.fﬁ,ébie Q}an‘ié . w(rlirrv'n in
companies atceptable to the Arncliciary, with loss gavable o ke Lattie: gt
policies oi insaranes shall be ddivered to the heneficiary . so a8 osured;
i the frantcr skall fail for. any reason to procure any such insutince ami roe
drliver said policies 10 the benos iciars at least fifteen days pior v the e pira-
tion . of any ralicy of insurance now or herealter placed «n sei buildings,
the henelicisry may  orocure the same at drantor s expsrue, The amount
collected uncler any’ fire or other insurance pojicy may be pplicd by heneti:
ciury: uponi any indvbtedness secured hereby and in such ornlertas bencficiury:
mav- defermie, or ar option of beneliciary the entire amour{ so exlleceed, or
any part theseol, mayv be. relensed to drantor. Such application or raleass shalt
Gt cur? or waive any default o notice of default hereundes or s validate any
ace done puriuant to such notice,

30 To keep said premises free from conitructinn f'ea. amf to pay all
taxes, assessments and other chy rdes that may be levied on assersed upon . or

agd. ¢ suid property before amr part of such ‘taxes, a Enents and other
chuarges bosorae rast due or delinguent and promptly deliver rece ii:ts thereinr
1o beneliciney: should . the drantor fail to make Payment of tny saies, acsesse
merts, inswratce premiums, liens or other charfes pavable 4y Brantor, either
by direct. payment or by providing hemli Ty with dunds with swhich e
male such pavment. beneliciary may, at s option, make v ent thereol,
and the amount so paid, with interest at the rate set forth i the o te seCured
Ber=by togetber with the obtifations described in parageaphs & ang 7 oof this
truse desed shall he added to and become a part of the delil sectnnd b this
trust deed, without waiver aof ary - rights arising from brea-is of snv. Gf the
cavenants herent and lor such payments, with interest as abopesaid!, thn peopy
erty hercinbelsre describidd, as v the grantor, shall ‘b« honud 40 ;
farve extent that. they ars bound for the payment of the ¢ bligition i
described, and all such pavmments shall be immediately cue ing pay bl
our netice, ard the nonpayment. thereof shall, at the oation Gf rhe b,
renc’er all sums secursd by this' frast deed immediately due and pé
comtitute o droach of this trust deed. :

6. To pay all costs, fees nnd ¢xpences ol ‘this trust ivcluding the cost
of tirle search:as well as the other costs and exgenses of the  truste: incurred
in ¢onnecting 1vith ar in endorcing rhis obligation and trustee's ane Hrarney’s
feos wetually ircurred, 8 :

7oV appear in and deiend any actinn or neoceedivg . pucpeting (n
ifivet the Moy fights or powers of bevehuiary oe transtre, aad by am

crieh,
2O erpraensfing e whick the beneficiary se trustee . e, v‘nrlml,;m
Tt dor e L cissuee ol Ahis deed. ta pay all coste ae EE ey, in
cluding evidongi b Gtle amd the deneliciare’s ar frustess At nevs fee the

araant of aHairey 'y bes mentioned in this narageanh Toin aficavee shall b
freed by tho teig? court-and in the. event of an appeal fram iy 2 nent ar
tresee of tha drial courr, drantar lurthee agrees o DAY SR G b the
firliate court ahall adjedee reasonoble as fhe benebiciars’s o trusteo's argoe
nev's lees ansuch appeal.
It is mutually agreed (hat: i
Node vk event ehar AV pErtion or ol of said
anidec the Gight oF erinent dvma pe counde tenation, Leaetuiar o shal, liavy the
Ahe, M sl eiveuts, g require that all or any pertion of the {winig pavid e
A CRIpensatiog sor wuch taking, whicl sre i exeess of the & twngn ‘e
P seasinoble cats, . eapenyes amd Mrarner's oo peceysapis Pa
inetiried Ly feenbor in owgek praveedings shodl be ard to hong g
szt Divode fiped Hpan any redcomdde conrs and ~ipe

nraperty shal he palien

:

o
el
s and trosaes’s fegs

hoth in the i) and Apnellate courts, sarily paid o ingyrred Loy bagy
fiesars it 3ach proceedings. and: the batarce appiied Gpon tue inaelitsdr
resueed Resehips and grantor ageass 3 i vsen erpense, fo s suck
erd erecute s istramears g st A Tweessacy in obtaining s

[
TOUDCTY WEHEAR P et 5ol bene
1 of this deed ani the sore oy
» dor cancellationy, it vy wlteeting
Suyerent of the indebtedness truitea

PO n L Sy apciny Ererrficiary

YooAtingy time pnd frame tee
Leiary, pavenest ol ity Jees amd press
srdorsemiant i case of Al reconveyance
the T perion e tha

T
11

fioditiny ol s

TRUST DEED

ISURANCE. COMPA

8 inches of Lot 5
KLAMATH FALLS, Klamath County, Oregon.

EERETO AND BY

taments and appa-tenarces and aly other rights thereunto belonging or
appertoining, and the rents, issttes arid profirs therens

-AYD NO/100s-

TN T Sem e = By fars, With interest thereon according to the te

or order and made Ly grantor, the

-Dezember. 20
Tite dare of maturity of the debt secured by this instrument is he date, st
event the within desiribed Broperty ) or anv
without first ha ving obtained the writéen consent & approv.,
option, all obligations. sicupo:! by this instru.rent,

Property is not currently usad for agriculturel,

STEVENS.NESS LAW PUSLISHING

., 19.81. .. between

ey,

WITNESSETH:
bargeins, sells and conveys
-Coumy, Cregon, described as:

ro trusree in trust, with Power or sale, the property

» Block 55, NICHOLS

‘ INCLUSIVZ TRUST DEED AND IS BEING RECORDED
A TIEST MORTGAGE 1IN FAVOR

SECOND MCRTGAGE 1

OF GEORGE F. ADAMS AND
N FAVOR OF RUSSELL M. SHAW.

THIS REFERENCE T HER

and all fixtures now attacked to or used in connec-

or hereafter

each agreement of grantor herein conrained and paymert of the

rms of a Promissory
linal pavment of principal and interest fereof, if

: .19 86

ated zbove, on which the final instalimenst

of said note
pare thereof, or any interest therein

s sold, agreed to be
al of the beneficiary,
irrespective of the maturity dates expressed therein, or

timber or grazing purposes,

{2, consert to the Making of amy-
Lranting casemient or creating
scbordinatinn or arher

map or plat of said
any restriction
agfrecent alfecting this

properey: ¢
thereon: (¢ join in any

deed or the lien o charde
of; il reconvey, witkou: wa ranty, ail or any part o the property. The
fraster in ame reconvevance v be described as the *person persons
ey onritled theretn " ard the recitals theren of any matters ar faces shall
Lecconclusive proof si the truthbulness ther»of, Trustee's fons for any of the
eUvices mentioned in this paragraph shall be aor less thas &5

join in

. 19, Upon any defaute by grantor kereunder, benefic UY may ar any
B without notice, sither in pevson. by agenr or by a receiver fo pe ap-
panted by a court, and without redard to ¢

the adequs Of any securiry for
thed indebitminess hereby secured, enter vpon und take possesiion of d prop-
ety o any part thereol, in its OWn name tue or otherwise collect ths rents,
e2es and profits, including those past due and unpaid. and apply the same,
lews costs end expenses of operation and collection, including reasonabls arror-
ety fees wpon any indebtedness secured hereby, and in sveh oride
Heiasy mas deterenine.

a5 bene-

L1 The entering uron and taking  sossession of saidd prope. the
collestion of such Terts assees and prohies, or the procieds of fire 4 ather
i arance pojicies ar compensation or awards for 13 taking or damags of the

. and the application or release therest as aloresaid, shall not cure or
any default or natice of default hercander or invali " any acr done

putsuant to such notice,

12. Upon defaule by grantor in payment of 3
o1 in his performance of any agreement hereunder. the beneficiary may
declare all sums' secured hereby immediately due and payable. In sich an

Seaeficiary at his election may prozeed to foreclose this truss deed
in vquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event th: beneficiary or the trustee skall
erecute and cause to be recorded his written notice of defaul: and his eiection
(o sell the said described real property to satisty the obligations secured
hereby, whercupon the trustee shall fix the time and place ol sale, give notice
therenf as then required by law and proceed to foreclose this trust deed in

any indebtedness secured

the manner zrovided in ORS 56.740 1o §6.795,
13, Skould r1he hereficiary elect to foreclose by advertiserent aned sale

thers after o
trizces for
ORZ 56,760,
tively the
oblijation s
enfeecing the

fauit at any time prior to bve days before the date set by the
e frustec’s sale, the drantur or other Dersan_ so privileged by
may pay to the beneficiary or Ais SHCCess0Ts in interest, fespec-
ire amount then due under the terms of the trust deed and the
red therely (i luding costs and expenses actually incurred in
termis of the obligation and trustee’s and atrorney’s fees niot ex-
ceed ' nd the amounts rovided by law) other than such portion of the prin-
cioal’ 1s wauld not then Le dur had ‘no defoult occurred. and thereby cure
the delault, s which event all fareclosure proceedings shall ba dismissed by
the trustee,

Otherwise, the sale shall be held on the date and at the time and
nated in tke notice of sale or the time to which said sale may
be poitponed as provided by law. The trustes may sell said property either
in ene parce? or in suaarate parcels and shail sell the parcel or parcals at
Auction to the highest bidder for cash, pavably at the tirne af sale. Tristee
Shali celiver t5 the purchacer ity dood in o as required by Law cony g ving
the groperty v sold, Sut withont ANy covenant or warranty, CXPIANS Gr Gy
plicd The recitals in tie derd of any mateers o) Lact Al e conclusive proot
of the fruthtainess therenf. Any person, eccluding the triesloe, Dbt snclading
the grantor amd beneliciary, may purchise at thae sale.

15 When trustee seifs Dussuant to the fowers provided herein, toustee
shail aaply the proceeds of s'e o pavment of (1) the erpemnes of sale, in.
clu § fthe cornpensatio

of the trustee ared a ceasonable oh 1Ee by frussee
Qfporse s 2] o the oby! dation secured by the ‘rust deed, (3) to all per.ons
Eavir’ recardsd liens dnequent to the interest

of the trustee in the teuse

deed CIFLerests cywey appear in the order of thew priorigy and 4, the
suralys ¥ oamy to the granror Or to his successr in interest entithed fo such
surphas.

186, F ANV reron permitied by Liw Beneliciars may fremn o re
time Sppoint s successar or SHECOOrs fo any feustee manted fereis 0F o any
MCECNOF Muster appointed Sersunder, Upen stk appainteent, aad without
CONCesance o the succssanr trustees the latter thail be yve Wil all trle,
powwerr and g I

2

e

sppointed
by wrgren

Brusr deed
v the Congney
eIV i sitinated,
O Irstee,

Fereand e Eag,
imENtaunaeny
amd it nlaee
Clesk i Recar
shall Le concluuve
170 Trustes acceprs
sekeow ledged s made o

norecorded
¥ oOr evunties in whk

of proper appoines

o the cou
proos

frast when rhis desd, duly executed and

¢ record as orovided by an. Trustee i not
oblijlarie 1o notify any ty hereio of pending cale under v cther desd of
trust «r of any action ¢ arocevding in whish grantor, bery eiary or trustee
shali By a party unless vwch action or procecding is brought by trustee,

Dot At provides thar the srueae hersundar mus:
fon ning E
store, X

Farized o da business wnder ey lows
Lsidiceias, gff or Leancthey, the U-ited §eat

sty

2%, cgenty

b eittar an Clginey, wig
of 5:7!.‘":5" ¢ 1h

is or sotive o
the Rnited Segres, g
G jenzy mereof, o

t of sthe Oregon State Bar, a bunk, puse ompany
insurance company outhorized 1o isurs title to req!
efcrow agent hizensed wader ORS 655.508 to 892,535,

[

TSt g

MADE A PART HEREOF.




e

ﬂ’m grantor covenants and agrees to an” with the bereficiary and those claiming under him, that he .is law-
Iul!v b“l red i fee simple of said descnbed veal property and has a valid, unencumbered title thereto

and that: he will warrant and forever defend th2 same. againsr all persons whomsoever.

The granter warrants that the proceeds of 1he lvan represented by the above described note and this trust deed are:

(a)r pnmnnly for grantor’s personal, famil;s, household or agr.".ultural purposes (see Important Notice below),

(h) . for en arganizetion, or (even if grantor is 2 natural person; are for business or commercial purposes other than agricultural
| . purposes.

THi's deed applies to, inures to the benefit of :nd binds all parties hereto, their heirs, legatees, devisees, administrarors, execu-
tars, personal representatives, successors and assijins: The term beneéficiury shall mean the holder and owner, including pledgee of the
cantrace secured -hereby, whether ‘or not named as it beroficiary huerein. In construing this deed and whenever the context so requires, the
nmscuhne gender includes the feminine and the ik uter; and the singular number includes the plural.

IMN WITNESS WHEREOQF, said gmntor has hereunto set his hand the day and year first above written.

+ IMPOUTANT NOTICE: Delete, by lining out, whichevol ‘wamanty {a) or (b} is "/7 - fé,\_.
aot epplicable; if womranty “ie) is applicable and the Leneliciary is a creditor o %l:«x’ ’(TW"\/&‘
s such word s defined in. the Truth-in-lending Act ond .Regulation Z, the -
Leneficicry MUST ‘comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to bui & FIRST lien to finance’
the purthtisz of o dwelling, wse Stevens-Ness Form Ho. 1305 or equivalent;
i this inslrument is NOT to ke a first lien, or is not 1s finonce the purchase
sf a d\velhng use Stevens-Ness Form No. 1306, or equ:volmf. if complianca
with the Act is not required, ‘disregard this notice,

{#f tha signur of the above is o torporatien,
use the farnn of atknowledgment oppasite.]
: [TRS 93.490)

STATE QF OREGON, ﬁss ; " STATE OF OREGON, County of B ¥ )
County. of -. {\J/fllntlj b ) e A9

s r'l/t'/*“uk“ t)vc) L, 19, LE ‘o Personally appeared . ... ... ... e s v and
Perscnally aPpeared the above named TN e e e ... ..who, each being first
FRR RV ij L (_r»ch-LU . L I duly sworr, did say that the former is the

. L president and that the latter is the.

secretary ‘of

a’corporation, and that the seul attixed to the foregoing instrumenr is the

a R et o corporate seal of said corporation and that the instrument was signed and

|

|

i X B and chnuv.Iedged the loregoing mstn = sealed in ‘hehalf of said corporation by autharity of its board of directors;
i ient to ba. J'lix. SR ;Volurxtary act and. deed. 2:;’ 52:(}; of them acknowledged said instrument to be its voluntary act
E , . : X 35‘{? me: ; i Before rre:

| (OFFICIAL .. 2~ e 7 »

L OSEAL) / f £l i : L7 . B

: : otary Pubhc tor Oregon il Notary Public for Oregon (OFFICIAL
: SEAL)

5 f-/!y commxssmn expires: // J ,’. My comumnission expires:
z -

‘RIQUEST FOR FULL REZONVEYANCE
Ta be uvsed enly when obligutions have been paic.

T e e i st ey Teustee

Tite undersigned’is the legal owner and ho'cer cf all indebtedness secured by the foregoing trusr deed. All sums secured by said
trust c’ved have been fully paid and sadisfied. You hereby ate directed, vn payment to you of any sums owing to you under the terms of

said. rmtt deed. or purssent. to statute, to cancel all avidences of indebtedness secured by said trust deed (which are delivered to you
heremrh togetbwr with vaid rrust deed) and to reconvey, without warranty, to the partizs designated by the terms of said trust deed the

=state new held bytyou under the same, Mail recq‘tvey.'mcc, and documerits to
DATED: . Y S 2
Beneficiary

lu’n’ch lose ac destroy this Trust Duad OR THE NOTE s/l b i sacuror. Both must be delivered to the frustes far cancollation befura reconveyonce will be made.

TR‘UST DEED ii ;k - STATE OF OREGON., ” 1

. |
T {FORM Wa. 8l ' : SS.
[FORM WNo: £81) ] : : o e GOt QL f
SIWELS CLAW PUD, CQ. PORTLUAND, ORE. H . . - . . -
- : <”/ I certify thasghe within instru-
; N

i : ; mene was received for “xecord on the

RN ) ~oday of P9 ,
at .. o'clock . /and recorded
SPACE RESERVED in hook reel 1o .on

FOR ..or as document. fse file’

= instrument ‘microfilm No. . . -
5 Record of Morrgages of md (,ounn

my hond _and__seal of

RECORDER

County affixec.

oA SITLE

By . el Deputy
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EXHIBIT "A" : ’ };

THIS TRUST DEED 1S AN "ALL NCLUSIVE TRUST DEED" AND IS THIRD AND I
‘SUBORDINATE TO A FIRST MORTGAGE NOW OF -RECORD DATED FEBRUARY 24, 1977,
AND RIECORDED FEBRUARY 24, 1977 IN BOOK: M-77 PAGE:10007 IN OFFICIAL
RECORD OF KLAMATH COUNTY, IN FAVOR OF GEORGE F. ADAMS and CAROL E.

ADAMS, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED, AND A SECOND MORIGAGE NOW OF RECORD DATED JANUARY 10, 1978
AND RECORDED JANUARY 11, 18/8 1IN BOOK: M-78 PAGE: 659 1IN OFFICIAL
RECORD OF KLAMATH :COUNTY, IN FAVOR OF RUSSELL M. SHAW, AS BENEFICIARY,
VHICH SECURES ‘THE PAYMENT CI° A NOTE THEREIN MEMTIONED. RICHARD T.

DUDY AND JEANNE S. DUDY, HUSBAND AND WIFE, BENEFICIARY HEREIN AGREES

TO PAY, WHEN DUE, ALL PAYMENTS DUE UPOM THE SAID PROMISSORY NOTE IN
FAVOR OF GEORGE F. ADAMS AND CAROL E. ADAMS, HUSBAND AND WIFE AND
RUSSELL M. SHAW, AND WILL SAVE TRUSTORS HEREIN, NANCY TURIELLO, HARMLESS .
THEREFROM. SHOULD THE SAIT BENEFICIARY HEREIN DEFAULT IN MAKING ANY i
PAYMENTS DUE UPON SAID PRICR MOTE AND MORTGAGEE''S, TRUSTOR HEREIN MAY j
MAKE SAID DELINQUENT PAYMENTS: AND ANY SUMS SO PAID BY TRUSTRO HEREIN
SHALL THEN BE:ECREDITED UPON THIZ SUMS NEXT TO BECOME DUE UFON THE NOTE
SECURED . BY THIS TRUST DEED.

SATS 3 TTTN; CQUNTY OF KLAMATH; s,
*led for vecord G}QQQ%}S&Q(
Aﬁxis_;"’_z_g_,__duy o} DecenbeA.D. 198) ot 11:@3leck ., ard

duly recorded in Vol __M 81 , of _Mtge onPaze _ 21763
o t\ “LYN,BIEHM my lark
Fee.$12.00 v By W}cu é@oﬁ/u@«{_

(1




