OTE AND MORTGAGE
\CHESTER ang

HeaL ity

.and wife

mcju:‘a;;es ‘e the :ﬂA’rE OF . OREGON, represcifed nind tting by the Director of Veterans' Affairs,

pursuant to ORS 407.030, the follow-
ing: deseribed real property located in the State .of Onegog and Countyiof .., Kamat :

fLot 16, and the East 20 feel of Lot 9, VILLA SAINT CLAIR, in the County
of Klamath arid State of Oregon,

TOSETHER WITH THE FOLLOWING ﬂESCRIBED MGBILE HOME AND ACDITION WHICH IS FIRMLY
AFFIXED TO THE PROPERTY: MOLILE HOME; Year/1972, Make/Marle, Serial Number
s ' H242420WS20353A8, Size/24 x 45

ADLITION; Year/1981, Make/Add-a-room, Serial Number
2108, 3ize/12x20"

togethier with the tenements, hereditaments, rights, - orivileges, and aprurtenances including roads and easaments used in connection
with'-tae premises; electric wiring and fixtures; furnace and heatiny! system, water heaters, fuel storuge receptacles; plumting,
ventilating, water and irrigating systems: sereens, doo:s; window shaces and blinds, shutters; cabinets, bu ins, linoleums and floor
coverinigs, built-in stoves, ovens, slecirie sinks," ¢ir ¢a tioners, refricerators. freezers, dishwashers; and aii fixtures now or hereafter
instailed in or on the rremises; and any shrubbety, ficra, or timber novs growing or hereafter planted or jrowing thereon; and any
replicements of any one or more of the foregaing iteins, i

X in whole or i part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the s rigaped property;

to sccurs the payment o _.SEVEN. thousand three ad_seventy-nine_and no/100---
572379,00= 2725,

-). and interest thereon, ani as

T Dolars

gzdditional security: for an exis:

.. ing obligation upon which there is a balance
owing ot Tirty=two thousand five hundred twenty and 34/100s-meconon | 032 520,34,

evidenzed by the following promissory note:

LT promise to Fay, 1o the STATE, OF O)IGON . . . .
 Thirty-mi thousand e}gﬂt hundpg@vn1quﬁn1ne and 34/10Q s 39,839.34-
- i;;utex'i:st‘x;:om the date of initial disbursemen: by 1k State of Oregon, at the rate o£6‘..2.' starbadmtosoinind

.), with
“percent per annum,

"Dollars ($TITIIIITTTNN witn

int srest from the da‘e of initial disbursement, e, PETCENT PEr annum,

intorest from the date of initial d sbursement vy the State of Oregonaat the rate of ...
until such time as o different interest rate {3 estublished pursuant to ORE 407.072,

. percent per znnum,
priticipal end interest to be paid in Iawful‘nanoy of 1ae United States at the cffice of the Director of Veterans' Affairs

TUITI 00 or before Janl'@ry ]5 3. ]982_ LTI II I

...... and

th" TITITI N Dthereatter, plus OnE—tWE]fthOf

i1 Bilem, Oregon, as follows: 529]

14231.00 on_the 15th of e

e ad valorem taxes for each successive yerr on the premises  ca cribed in the mort age, and continuing until tke full
arnount of ‘the Frinclpa). interest and advane s saall be fully paid, such paymen!s to Le appiied {irst as interest on 'he
B unpaid principal, the remainder on the princi i

The due datei 0f the last payment sha'l ‘be un or befors [Zecember‘] 2:1200]"—--'_

P -In the event of trznsfer of ownership of the . premises or an part thereof, I will continue to be liable for pavment
and the balance shall draw interest as prescribed Iy. ORS 407.070 from date of suchk trar:sfe{.
{ This note is sesured by a'mortgage, th: tens of which areinade d.part hereof, ~ %

< X - : v\.; B </——
biwa a . Klamath Falls, OR N e ay
: = L : - WEE T. WD\&ﬁgST

i Decenber :

e e .
ZﬁSk/v‘ﬁﬁw}fn”{f
/7

'Ih'(.f moertgagor or subsequent owner may pay all »r

any ‘pari of the loan at any time without penalty.

’Ihu: morfgﬁge is given in conjunctiowrvxﬂwith aric! sup;:lexﬁ»:nmr:,%tc’o‘ﬂx‘a“. certzin mortgage by the mortgagors herein to the State of
) 3 N T
Oragon, dated AlJSUStzz?-lg?g—-"--- M-]B—— page ]6878 K1 amath

................ , and COX‘(L"d'iH Beok . Mortgage Records for .

County, (régon,: which was given 1o secure the pa;«‘; nent of a note in ihe £mount of 334,6754.00'7

8 7,.379.00' ,‘ together with

antiresindobtedness: o

and this mortgage is also given

w5 security for an additional advance in. the amount of ¢

the balance of indebitedness covered by the
previous xhle. and the ‘m-‘vé‘ nole is evidence of the

e morieigor Covémnits thit e owhs the
Tremcededmbranoe, thist ke awvill warrant

sl i fee stnphy has gootl right o mortgigic same,
Ry
covenart hic

that the premises are free
and defentisams foreves gang the clums and demands of all persons whomsocver, ami thig
ot b extinpgiished by forectostre, Byt skall run with the ) i

YN

MTGAGOR FURTHER COVENANTS AND | AGHEES

T Fav all debts snd moneys secured herebyy !
TN permiEt the ti Jl:l[:s 0 Decome vacant Or noeespled: 0ot tepermit the removal o demolishment of any buildings or ime
pravonients now or aereafter existing;  to. kesojry same in ALToTH

. repsie 1o complete nll construction within a reasottable time in
B danes S Gy areement made botweégs i patties hereta

I Ny e peirmilt the cuiting or removal of any bimber exeent for his «i\rn domestic use: not to eormmi* or siffer any waste;

4 Not kel pernit the uge uf the premises for. an:/ objestionsble or untawful purpose;

3 Novde permidt any b assessmoent, Hen, or e:i xuinl:z’an # to oxist .t:ﬁ‘.m,v time:

B, Morfmigee is autherized 1o pay. all real propeny tuxes essed apgainst the premises and add same to the principal, each of the
v es 1o Bear Inturest ay provided in the neti ;

-

Tl Reup all buildings tneeasingly insured dur{ag.the terpt of the riortgage, against loss by fire and

SOIRNANY  OF companies and in’ such . an amour:  as’ shall. he satisfaciory to the mortyagee; 10 de
aeticies with receipts showing ‘payment in i
Wistrinee shall be Kept in foree by the mortgagor i

such other hazards in such

posit with the mortgagee all suck
fult of: all ‘premiums; af] such insurance shal: be
case of :fore.:lo;ure until the p

made payable to the mortgagee;
eriod ¢f redemption e.cpires;

T e —.

HEREER
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drigages shall:be: entitled to ali compensa
urjly released, sane to :be applied upon; th

'to'lease or rent the premises. ‘or any pi1 ame, without: v

ri ten consent of the mortgagee;

~mor§gageé in! writing ot jv transfer’ of dwnersMp 'oi the premises or any part or iigterest in same, -and to
to.tne mortgagae: ‘a pdrchaser shall pay interest as prescribed by ORS 407.070 on
in n ‘other respects this mortgage shall remain in full force and effect.

10 7o ‘promptly notify
{uraish a copy of:tbe instrument of transfer:
i7¢])i payments due from the ‘date_of ‘transfer;

The mortgagee ma?’ at his option,:in case of :lefault of:the.mortgzgor, perform same in whole or in part and all expenditures
made in 86 doing including the employment of an attorney 1o secure compliance with the terms of the mortgage or the note shall
draw . interest at the rate provided In the note arnc. al} zuch expenditures shall be immediately repayable. by the mortgagor withaut
demandtl and shall be secured by this mortgage. : : .

Default ‘in any of .the covenants or agreemaits erein ‘contained or the expenditure of zny portion cf the loan for puryoses
other-thin those.specified. in ;the application. except by written -permissicn of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option ¢f the mortgagee to:- bhetome {mmediately due and payable without notice and this
mortgage subject to foreciosure. o PR ‘

“irrhis failure of the: raortgagee to exercise arj options herein set forth will not constitute a waiver of any right arising from a
Iy breachi ¢f the covenants.: ° : : . :

{7 Xncase foreclosure 'ls commenced. the mortgagor: shall-:be liable s - the cost of a title sesarch, attorney fees, and all other costs
14 incurred .in connection with such foreclosure. i

“Ipon the bréach"ef any covenant .of the mhrtg:xue. the mongags"é'shzu have the right to enter the premises, take possession.
collect tae rents, issues znd profits and apply sanie, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
nave; the right to the appointment of a receiver 1g:collest same. o . Y -

STpa covenants and fagreements herein shaﬂ sxtend to:and  be binding upon the heirs, executors, administrators, successors and
assigns of the respective ~sarties ‘hereta. .. ..l e B -

‘Iti;s distinctly understood. and agreed that {ais #ote and mortgaze are subject to the provisions of Article XI-A of the Oregon
Constituiion, ORS 407.010 to 407.210 and any subs:quent amendmentsithzreto and to ail rules and regulations which have been issued
or mezy hereaf’er be issusd by the Director of Veterany' Adfairs pursuint to the provisions of ORS 407.020.

“'W(;)RDS: The maseuline shall be deemed‘i~i include 'the feminizic, and the singular the plural where such connotations are
applicable herein: : ; : ;

" The mobile home described 07 the face of this document is a portion of the
property secured by this Note and Mortgage.

]

‘ 5 o : - - éz“'"
IN WITNESS WHEREOF, The mortgagors have set their hands and, seals ithis QK Jdny 0Dy Decembher -19.81.

T

E R WIKCHESTER; )
: 7, A
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STATE OF OREGON, |

: (jnun‘.y of : _Klamath'

Lee T. Winchester aad Joyee. B

PR S ! o .

,....“‘;l’“d}.@bt,er . i Bis wife ‘and acknowledged the foregoit g Ingtrument to be their. . . volntary
act and Ceed. ST o //—-”"—““‘" /‘ P o

Sl T 4 : ; < C e

‘I\Aistn;\hqyt h

- VITNESS my‘band and official seal the ‘ot and yead

.
. A
i pi E . i _.__A__.._;,é
N ; i "

My Zommission expires

MORTGAGE

. TO Department of Veterans’ Affairs

| STATE OF OREGON,

COunty 0f .oroms

l‘g-trrt@r:i that the within was received and d oo Klamath.. ... County Records, Book of Mortgages,

£ 1981, Evelyn Bishn 1lamatdiwy Clerk

‘day o} n

: m»l'ﬂ%ijﬂaN 217 a.ltm ti;{t 22
O Lo Hew—

PR s DIEPULY,

Fﬂei L?—"QZ”S]— : 3230 i 1t o%lock

v : :County S Klamath.
; Fee $8. :
s CoiciniAfter recording returnito:
I DEFARTMENT OF VETERANS' AFFAIRS
bt General Services Building
Salem, Oregon 97310
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