mortgaged property.

by the Mort
accordanen with the

Mortgagor ‘to the M
including but not limited 1o

description ‘whatsoever.

MORTGAGE

THIS ]NDENTURE. made thi ik
ax;gngg_LA_George and Angala

helein called “Mortgagor™

th day of December

- George, usband and Wife
; and WESTERM BANK, an Oregon banking

, 19 _81 between

corporation, herein ca

- —
ajled “Mortgagee”,

WITNESSETH-

For value received by the Mortzigor rom the A‘Xorlgngee,
unto the Mortgagee all the follo

the Mortgagor does hereby 3rant, bargain, morty
wing deserised Property

gage and convey
sttuated in —Klamath County, Oregon, to-wit:
Beginning at point which 1izg s

South 89 43! g - ty line a distance of
739.0 feet fr i i «<h marks the Nor
» Range 9 East of the Willamet
South 0952' Eage a distance o 532,3 feet to a point which lies on the
of way lipe of. the 60 foor Ceimey Road; thence in a South

the Nor{herly right of way lire ¢f the County Road t¢ its intersection with the Easterly
forty line of said SW 1/4 NE 1/4 5f Section 7; thence North 0218' 3 g the forty
line a distance of 1016.1 feet o an diron pip which marks the
SW 1/4 NE 1/4 of Section 7; thence North 899 43¢
of 579 feet, more or less, to the point of beginning. There is
~No.,'5 g strip of land 40 feet yide along the Easterly side of t
acreage of 9.1 acres, more or less

&2, in the SW 1/4 NE 1/4 of Sec
South, Range 9 East of the Willlaretts Meridian,

reserved from thig Parcel
his tract leaving a pet
tion 7, Township 38

together with the
ncluding ‘but net limited to ro
htildings situated upen-said pProperty, includp
heators, fuel storage receptacles; plumbing,
shutters; cahinets, built:ins, linoleums

tenements, hereditaments and -3

‘purtenances sow o hereafter thereunto belong
ads and easernants,

used: in’ connesijon with the premise
13 hut not limited t» electrie wiring and
“mtiliting, water anc irrigating Svstems;
and ficor coverings, built-ja stoves, ovens, garbage disposals, air conditio
freczers; dishwashers; and all other fixtureg fesz or hereafter installod in or on the premises; and any shrubbery,
Frowing or hereafter planted or growing theremiy: gad any and all réphxcements of any one or more of the
erin part) all of which are hereby declared 1o ke appurtenant (¢ the land; and ali the rents, issues

ing or in anyw,
s; also, all fixtures, bujlg;
fixtures; furnace and heati;
sereens, doors; window sh

ise appertaining,
ngs and parts of
g svsiem, water
ades znd blinds,
ns, rel'rigc-rators,
tlora or timber now
foregoing items, in whole

and profits arising from the
TO HAVE AnND TO HOLD the

The Mortgagar does here
said vl property,

same unto the I\Zortgngee, s sucen

and with the Morty,

Ssors and assiging forever,

by eovenant fo
that it is the ahsaolute

agee that the Mortgagor is lawfully seized in fee simple of the
ownee of ull jrems of praperty deseribed ht,-r(-imlbm'o, that the said pProperty is rree from
encumbrances of every kind and hature, and that it wil warrant and forever defend the same g
all persang whomsoever, o !

ainst the lawry] clains

and demands of
“This convey

ance is intended as
tgagor kept and performed
tenor of

a mortgage {5 g

cure performance
and to secure

of the covenants and agreements he
the pavment of the

sum of § _*,(L,_SQQ_-.QQE-—‘

rein contained, to he

and interest thereon in
4 certain promisson: netn executed by ‘_La‘megﬁmIgund‘Ang&]_a~E;_G&%
Husbhand ~and Wife SRR N‘_;_ﬁxhﬁkxﬁ\\
deted ' December 16 - ,19 81 » Payable to the order of the Mortgagee in instzllments of nor less than 5 __114,27
each __;ng:_Ming :nterest, on the lStI_t__;_ day of each __month
19 .82 ;-until

December 15

19 _86
Tiais Mortga

ge is also given as security
ortgagee now existing or hereifter arising, mature

such as may arise from z:ndol‘semenis, I3
the Mortgagee or held Ly thy Mortgagee,

commencing Januarv 15 1982 ,
. be tmid T

unpaid shall be paid.

and all other ing

door to mature, abs

1irantees, acceptancy

o7 taken as security fo

_when the balance then remaining
for the payiment of any 2btednesses, obligations or liabilities of the
olute or contingent and wherever payable,
es, bills of exchange, promissory notes, or
T any loans or advances ol any kind, sort or

i

¢ paper discounted by




. The Morlgc‘go'j does hereby covenant ond ggree 0 and with. the Mort,_uagee, i1s successors érza’ assigns:

agor wil} Pay, when due) the ilidebtednes's'
‘interest g Prescribed |3y siid note, and wijj
Sums secured hereby, Al att Faxes, liens
Bon sajd bremiso:;, O for sarviees furnishe!
theruty, thereto, he Wil pay, at rhe me of Payment
of ‘Gach of principat and intere it, such anmount 3y
Mor'_gngve shalt estimte (o he sufficient o Froduze, ;¢ Ieast one
month prior 1o the time when Payment Lhorecfsh&ii become due,
the IMcuny e {a) laxes, assessments and ¢they Eovernme
rates and charges ARG said premises (herejy, all cajleg “mxos”)
and {p), e ns upoa MsUrance zpaingg loss or Cimage 1o said
Premises (spig ing referred 1o hereing fror s “loan
trust fy nds™) yp the sums SO paid shall he less tha, sufiicient for
said HUrposes, Morzga;;ve will also Pay, upin demand, such
:1dclitx'-§na£ Surn gs Mortgagve shall deem neecetsary: therefor, - Ir
Mv)r!g,zgur desires 4 ";};ckage" plan of insuraq se which includes
COVErape gy addition that reéqujred Uncer tig mortgage,
E‘«Tvrt';:z;,un may; at g vption, ¢stablish yng adininissop a4 rescrye
for thayg Purpose, tha Package play reserve g o+ sulficient 1o
Day the renevyl premium’ op a’ package plan pelicy, then
blortgz:;en may- uge
Civering only rigkg requireg

such reserve to pay pr(*nﬁ:nm‘tm @ poliey
e be insured agunst undoy this
MO aaq allow 1he package plan policy 1o Lipse: Mo:-lgageu
shaly, upon the Written direction of Mortgagor‘ Gt DLy, without
such rlirm:iim}, 2pply sums paid by Mortgag:)r a1d helg by
Munga;:eu, to the purpoges aloresaid; hijy the recipg ¢l sueh sungg
shaly BOL inthe g} enee o syph dirucli(m, impose any duty upon
;\Fnrlcugw‘t.b dicburse g SN or relieve Mort’;;:ﬁgn;‘ from hig
covenants g Pay saig abligations or to keep the Ftemissg insurag:
Mm:;xagu(- way, from tirne (o time, establish resionable siiryiee
chirges (b1 the collectinn and (x'isbursemom of prep urmns gn
Pt Emuhz;'gw insurance POicies, .\Iurtgagee shall noy, whether
OF 30t Rervine charges gre irposed, be subject 1o a9y Hability for
failare 1O iransmiry any Drariums to any insurer w by;se:mm of
G0y foss Srawing syt or anydefeet ip A8y insuray o poliey 4,
E‘»lurtgageo':; aption, Mom:ags:re may apply an foaa trust fundg
dx’r(w:ii;.' to the Payment of the Principal balance tiran Unpaid on
the ?ebr.edm)sses secured hereby: i Mnrtgagee eicets s tg do,
Muruzagve is authorized 1o Pay taxes, insurance Bretaiue; gp the
mortaged UESperty ang a5 Gther charges which weq Id k»iherwise
¢ puyahle from the loan tryg funds, when the sams become due
and Pavable, ang Morzuagee may then adqg the amoun? of any
stich paymant 't the Principal balanee then vipa:
iideb!ednm;;(*s secured hemhy, each syeh Payvment bear
note mentjs red herepy.

hero
pay,
and’ y tiliey

iNterestr 44 Provided jp the Promissory
dhove, :

20 TRat Morlgfagur will ‘net commit or periT it steip oy
Waste of tho suid Premises, o any pary thereor; thyy Morzgagor
Wil keep the regt and-personga] praperty horeinabou desiribog
in . yocd order. and repair and ip tenantable condition,; that
Mortgazor wiil Promupily comply with any and aj} munjeipal and
80vernmenty] rules ang regulations with reference thereto: that
Ucrtga;;’or will 1ot eyy or 1t the cutting or removal o any
imber withouvt nhe Written consent of Morlgagee, that jf any of
the saj( Broperty e damage or: destroyed by LBV eause,
J‘Ior:uag-‘.>r wifi immodiate]y rirconstrucl Or.repair the T TURN
that, when comgploted, shall e WOrth not Jess than ; he vitlue
thereaf ¢ the time of such Josy or-damage; Provided, thy ifs.uchv
loss o diamage shall be caused by p hazard covered by«insumnco
Payable (o, Mmp.giuee_

Hall not arise
i ¢ insurance
such reconstruction OF repair, =

Mortuagce shall consent
Crpense of

unlegs the
Proceeds to the

2. That he will, 4t his- own Ccost and exXpense, koep the
b Iding buildings now ar heroa[tur upon said Eremises,
together witpy all persong] Property covered by the lien rereaf)

the obligation of the Mortgagor Lo ripair

insured against logs by fire any against lpsg by such other hazards
as the Mortguyee may from time to time fequire, in one or more
insurauce Companjes szltisfudor_\' to or designateg by the
A’I()rtgagee in an agurepate dmount nog Jeg than thke amount of
the indebtedne&s he-reb,\' Secured (unless the ful] insurabje value of
such bui!ding or huildings is lese than the amaoynt hereby secured,
in which event the Mortgagor shall insyre to the amount of the
full ‘insurable value); that all policies of insurance upon sajd
DPremiseg, im:ludin;,' policies in excess of the damount hereinaboye
Mmentioned ¢ng Policies against other hazards than thege required,
shali contain syuch Provisions ag the Morigagee shall require and
shaj} provide, in sych form ug the Mortgagee may Prescribe, thyt
loss shall be payahie to the Mortgagee; that all sych bolicies and
receipts showing ful] bayvment of Premiumg therefor shall he
~delivereq to and retained by the Mortgagve during the existence
i Eaye; that »¢ least 5 days prior to the eXpiration of
or policies he will delivar to the .\Iortgagee satisfacmry
receipts jn full; thay if
condition upon the
“average clause” of

‘zmy policy
renewals thercor together with Premium
any policy o, policies shall impose any
liabilily of the insurer or shall contain any
2ther Ovision by which the insy Cr May be liable for less than
the 2 of the stitined, he will. as often as the
may require, pProvide the Mor:gag«re With all sych
2vidence a5 it may request concerning the performance of such
“ondition or the eXistence of any facts o the valug of the
péuperty insures] and, if it shall appear to the MorLgauev that the
is Prejudiced by the acts o i
o he COVorgge g inadequate.
acts ang things apg ob
I\I:)rtgagr;zr- may require-
feilire the prog

do such

insurance as the

tgagee may, at jts Option,

any insurznce policies upon the gyid

Promises 1o phe applied to the Payment of the ind(-l,uedness

he by Secured or o be used for the repair or reconstruciion of
the Aoperty damageqd or destroyed,

4. That he will execyte Of procure sych further assurance
of his titje to the sajg Property ug may he requested by the
Mo;'tgago('.

5. That in ciase the

O s perform any of the
oni or performed, t
any obligation on its part go t
default, Procure any insuruncc, Pay ary taxes or liens or utility
chﬂr;‘es, make any repair, or do any otier of the things required,
and any Cxpenses 4o incurred and any sums so paid shall bear
intercst yy 8% per annum, or 4t the rae of interest set forth in
the nge mentione above, whichever g freater, anq shail pe
securs¢ hereby.

3.5 That he wil not, without the prior Written consent of
Mortg;u:ee, transfer hjs interest jn saidl Premises
thereof, whether or not the transferee assumes or g

Upon any application for

er, Mortgagee may requijre
from the transferee ation 5 would narmally  pe
requived ir th, transforee woere o now Toan applicant, Mnrlg:u:x-u
shail nog uurv:nsmmbl_\ withhold jig consenl, Ay, condition of 4
consenal o ANy transfer, Mortg:ugco may, in jte disoroliun. impoge
@serviee charge not exceeding one percent of the original amount
of the i:ulebtedness hereby s2cured ang may increase the interest
riate on' e indebtodnus:; herchy secured by poy more thyn O
pereent por annum,

7. That, ir any default he made in the Payment of the
Principal interest of the indeblednesscs hereby secured or jp
the pPerformance of any of the Covenants or agreements of this
mortgage, - the Mortgagc(’ may, at g Option, without notice,
dochré,thv‘ entire sum Secured by thig mortage dye and payable
nd forectpse this mortyage,

Mortgagor shall fail, neglect op refuse o
r things herein required 1o he
i tion, byt without

Ut waiver of such




#3 That, in the »vent of the institutior: of ary suit or'action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in conaection therewith and tucl: further sums as
the Mortgagee shall huve paid or imeurred for- cosis and disburse-
ments in such suil «r action, estensions ¢ abstracts or title
searches or examinatiun fees in connection therewith. whether or
not final juégment or decree therein be entenid ard all such sums
are ‘seiured hereby and shall bear interest fi<un the'date paid or
incurred by bMortgagee or from the date of iudgirant, whichever:
oveuss first, at the rate. sef forth in (e promissory . nole
mentioned above; that in any such suit, the casurt IT@RY, Upon
applicstion ‘of the plaintift and without regand tecthe condition
of the ‘property or the adequacy of the security for this
indebtixdness hereby secured and without notize ty the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said: mortpaged property and collect and rzceive any or all of
the rents, fwues and profits which had thiretovore arisen or
acerued or which may arise or accrue during the pendenecy. of
such suit; that any amount so received shall .be upplied toward
the “payment of the éebt secured hereby, after first paying
theredrsm the charges and expenses of such receivership; but :
untilad breaci or default by the Mortgagor i1 vne 51 more of his
tovenaats or agreements “herein contaived, 1e 'may remain in
possession of the mortyuged property and retain all rents actually
paid to and received by him prior to such defunlt.

9. The word “Mortgagor”, and the languag? of this instru-

§oad by e

i Wl v
ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee™ shall applv to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, onee or often, extend
the time of paymeat or grant renewals of imdebtedness hereby
secured for any lerm, execute releases or partial releases from
the iien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any “aw now in existence or hercafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or io the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and

.deposited in any post office, stztion or letter box.

l‘hétéby certify that the witihin instrument

_.,:2621_d8>" of December A.D., 193lat_3:43

on. pape 2i785 .

Vol M 81 of Mtge
12.00

R A R R R

COIN WITNESS WHEREOF, the Moryagor__g ha_ya__ hereunto set ___their hand_g and seal_g
the day and year first qeréinabove written. :
7 “/) 52, -
i et et T B T e, (2 (SEAL)
Jayerence L, Gedrge- 7
e PRy
. ; { v o?
Tt / 4 77 /'{_//éié”/uf}. . (SEAL)
Angé}a F. Géorge o
— (SEAL)
_ (SEAL)
ST."—\TE OF OREGON
Ceunty of _Klagath t
i . 3§,
Decepher 16 AD 19861 . ,
Personally appeared the above-named c.oLswerence 1. Georee and Anpels F. George, Hushand
and iaife PR T
and ackrowledged the furegoing instrument to Lie _:%hej r-‘x’/ - voluntary.act and deed. Before me:
S A e i
{Notary:Seal) Japa Rumelhart ~ = ublic for Oregon.
- M3; Commission Fxpires: 3-18--83
Statie of OREGON: COUNTY OF KLAMATH: T8,

was recelved and filed for record on the

_O'clock_ P M., and duly recorded in

EVELYN BIEHN
COUNTY CLEAK

-~
B&fgﬂﬂv‘ b Flude deputy
(04 e

§




