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COND[TIONAL ASSIGNMENT OF RENTALS

kTHIS AGREENENT, Entered ipig this 15th day of December , 19 8% between

e TAMRA v, RIcmEIL,_l};qst, TAMRA V. RICKRETL. Trustee

_~_N___~__“_*_~N________._____fQ.w__,.____~_________*__~_~_________-,_“_~~,5.___-_
hereinafter referred to as Ouner, arid KLAMATH FIRsT FEDERAL SAVINGS AnD LOAN ASSOCIATION, A
Federa]1Corporation, hereinafter‘referred to asg Mortgagea,

h’ITNESSETH:

NHEREAS, Qwner is the present oimer ip fea simple of Property descriped as:

The Easterly 30 feet of Lot 1., ‘#8loexk 14 of Criginal Town of Linkviile,
City of Klamath Falls, OregorcEECEPTING therefrem 5 Strip 6 feet wide off
Ncrtherly side and deeded foy arc alley, ang further described as follows.

Beginning at the 1ntersection oI the Westerly line or 8th Street
Northerly line of Main Street: in the Cit math Falls,
Southeasterly corner of Bleck 14 of & lnal Town of
~C1ty of Klamath Falls, Oregor Lng
.. thence North 3 ] : £ . 1i f the alley
through‘said 2] . b . e line of said alley
30.0 feet, thence Y OR'a line bParallel ¢o the Westerly line of
Sth Stireet 114.0 £ nce Northeasterly along the said Northerly line
of Main Straet 30.00 feet to the place of beginning.

R Klamath County, State of Oregon, and the mortgagee is owner and holder of a fipst mortgage
tavering siid bremises, which said mortgage is in the original Erincipal sum of $;L5o,(300;()o

=

made by owner to mortgagee under the date of Julv 24th, 1981; and $48,750.00 on December

15, lysgi.
HHEREAS, Mortgagee, as a condition tg making said loan and accepting said mortgage has
required the execution of this assignnent of the reatals of the mortgage premises by owner.

HNOW., THEREFORE, in order further tq Secure the payment of the indebtedness of the owner
-0 mortgages and in consideration of i:he accepting of the aforesaid mortgage and the note
secured thereby, and in furthej considerztion of the sum of QOne Dollar paid by mortgagee to
awner, raceipt of which is hereby ackrowledged, the said owner does hereby sell, i
transfer and set over unto mortgagee a1l of the rerts, issues and profits ¢
nortgaged‘premises, this assignment tp become Operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mrtgage or the note secured thereby, andg
3 remzin 4n fu1i force and effect so long as any default continyes to exist in the matter of
tae making 0f~any of the payments or tle performance of any of the Covenanis set forth 1 the
a“oresaid mortgage or the notes secured thereby.

T.oIn furtherance of the foregoing assignment, the owner hereby author
its employees or agents, at jtg option, after the occurance of
Ucori the mortg i .y in the name of the
assignee, the ; aij N arrears at the date of such de
the rents thereafs : i il g 3 at the date of
th: rents -thereaftep i
said or an
al”

2. The owner also hereby authorizps the mortgagee upon such entry, at jts option, to
he management, operation and maintenance of the said mortgaged premises
d to expend such sums out of the income of the
action therewith, in the same manner and to the
do, including the right to effect New lTeases, tg
g Teases, to alter or amend the terms of existing 1eases,.to make
concessions tg tenants, the Owner herebyire]easing all claims acainst mortgagee arising out o
such management:, operation and maintenance excepting the Tiability of the morigagee to
account as hereinafter ser forth. .
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3. The mortgagee shall, atfter paynent of all proper charges and expenses, including
reasonable compensation to such Managing Agent as it shall select and employ and after the
acrumulation of ‘a reserve to meet taxs, assessments, water rents and fire and liability
insurance in requisite amounts, credif the net amount of income received by it from the
mortgaged premises by .virture of this assignment, to any amounts due and cwing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the
spplication of such net income and what items shall be credited, shall be determined in the
sole discretion of the mortgagee. The nortgagee shall not be accountable for more moneys
than it actually recefived from the mortgaged premisas; nor shall it be 1iable for failure
tc collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
hewever, ‘within its own discretion, the right to datermine the method of collection and the
ertent to which enforcement of collection of delinjuent rents shall be pruosecuted.

"
|
h
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4. 1n the event, however, that the owner -shall reinstate the mortgage Yoan completely
in gcod standing, having complied with 211 the terms, covenants and conditions of the said
mortgage and the note secured thereby, then the mortgagee within one month after demand in
writing shall re-deliver possession”¢f the mortgaged premises tc Owner, who shall remain in
pussession unless and . until another defzult occurs, at which time the mortgagee may, at its
ontion, again take possession of the mortgaged premises under authority of this instrument.

5. The owner hereby covenants and warrants to the mortgagee that reither it, nor any
previous owner, have executed any prior assignment or pledge of the rentsls of the mortgaged
nremises, nor.any prior assignment o~ pledge of its landlords' finterest in any lease of the
whole or any part of the mortgaged premises. The nwner also hereby covenants and agrees not
to collect the rents of the said mortgaged premises in advance, other than as required to be
paid in advance by the terms of any rental agreemant, and further agrees not 1o do any other
act which would destroy or jmpair tae benefits to the mortgagee of this assignment.

6. ‘It is not the intention of the parties hereto thet an entry by the mortgagee upon
the mortgaged premises under the-terms of the instrument shall constitute the said mortgagee
a "mortgagee in possession” in contemplation of law, except at the option of the mortgagee.

7. :This assignment shall reréin in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid in vhote or in part.

8. The provisions of this instrument shall be binding upon the owner, its successors
or assigns, and upon the mortgagee ind its successors or assigns. The word "Quner" srall be
construed  to mean any one or more persons or parties who are holders of the legal title or
equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be
construed to mean the inétrument, whetner note or bond, given to evidence the indebtedness
held by the mortgagee against the mortgaged premises; and the wrrd "morigage"” shall be
construad to mean, the instrument securing the said indebtedness owned and held by the
mortgagae, whether such instrument be wortgage, loan deed, trust deed, yendor's lien or
otherwise. :

It is understood and agreed that a full and complete release of the aforesaid mortgage
shall operate as a full and complete ralease of 211 the mortgagee's rights and interests
nereunderr, and that after said mortgace has been fully released, this instrument shkall be
void ‘and of no further effect.

Dated at Klamath Falls, Oregon, this /Q§’7#day of Decemper __» 19_8L -

D R T e R
/’!f"i g L2 N/“’Tli"fg Gy ,(/ ol /A (,//. fﬁi‘// 0 4 f@zm\,i’
Tamra V. Ridkbeil 7 (Seal)

: ‘Tamra V. Rickbeil, Trust

e D s g T A
e KBl ales
: f (Seal) ~
Tamra. V. Rickbveil, Trustee
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CAASY

STHTE OF Cregon )
. SS.
COUNTY OF __ xlamath )

THIS CERTIFIES, that on this

‘;g§/)<2z~ day of pecember » 19 81 , before me, the
undersigned, & Notary Public -for saj state, personally appeared the within named

TAMRA V., RICKBEIL,_ Txast TAMRA V. RICKBEIL, Trustee

to me known to be the jdentica] person__ described in and who executed the within instrument
and ‘acknowledgad to me that they executed the same freely and voluntarily for the purpose
therein expressed. L

IN TESTIMONY WHEREOF, I hava hereunto set my hand and official seal the day and year
last above written,

™

-

e /) J
_Zféc::ﬁ’)’ @__/«C/c/vé/ﬂ/e/
Notacy Public for the State of

Oregon
—_ )
My commission expires: —/§/~J5"/

STETE OF 57" comry oF KLAMATH; ss,

od fur ecord o 010009 '¢
65,22 day of pec, B 19 '

. J.8Llat3:4%'dock BI oy
duly recorded in Val,_ 81, of

[ , OF
Fee $12.00

Mtge

O P20 2 21797
EVILYN, BiEHN County st

[
Byéf?éa§yérr bl Y iinr
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