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o -TRUST DEED

THIS TRUST DEED, made this £

J_q_f_irx.__“'liﬁ ey

s Grantor, ... MOUNTAIN T111

as Beneficiary,
‘ : Wi TNESSETHE:
Grantor irrevocably grants,\baigains, sells: and conveys to trustee in trust, with power of sale, the property
Klamfit..h.......,.. ~eeCoUnty, Oregon, described as:

Lots 14 and 15, MoDpOC POINT, according to the official plar thereof
on file in the office of the County Clerk of Klamath County, Oregon.

toether with al} and singular the tenements, hereditaments and aPpurtenances and all other righey thereunto bulonging or in anywise
now or hereafter appertaining, and the rews, issues and nrotits thereof and all #ixtures now or hereafter attached to or used in connec-
tion with said reaf estate. .
FOR THE PURPOSE oOF SECUR‘!NG PERFORMANCE of each agrecment of grantor horein
EIGHT THOUSAND AND n0/100——————-—-———-—------~——~——-————»——

sen ‘of

‘._f...f._7~5ff-f—**1——_-_,——-"T7‘_"‘“,“""‘ =T 1 i ms of a promissory

note of even date herewith, pay i ] ; inci, and interesyt hereot, it

ot sooner paid, tg be due and payable | P LSS of L . 19 )
The date of maturity of the debt secured Dy stated above, on which the final installmeny of said note

Lecomes due and . payable.
The above described real property is not corrmtly ‘used for agricultural, timber of grazing purposes,

To protect the security of this trust vled, srantor agrees: (a) consent to the raking of any map or plat of said propert (1) join in
Lol Ta protect, pr intain sai MOperty in - good condition }Zranun'g any easement or creating - .rcs(ric_non thercon; fe) join in any
and 'epair; not to re ¢ or demolish any builr!in,,‘ff or iu:proven)enl thereon: subordination or othaor aireement allscting this deed or the lien or charge
a3t commit or permir Ay waste of said property, : thereot; (d) seconvey, withoue warranty, all or any part of the pro,

N 2. To complees ar restore promptly . and . in Lood and workman/tike Arantee in any n-coynf;'anc(- murye _bn dt'scnl{od as the “person or persons
menner any building or inprovement which may ba constructed, damaged or legally entitled thereto, and the recirals therein of any matters or faces shall
destre yod thereon, and Pay when due all costs incurred thera?sy. be L:unclxuu'v_ proot of the truthiuin thereof. Trustee's fees jor any of the

00 3 Ta comply wich - all laws, ordinances, regud atiors “ovenants, condi..  services mentioned in this paragraph shill be niot less than §5.
tions and ‘restrictions allecring said property; if the b sned; Sy S0 requests, o ) 10. Upon any deiy drantor hereunder, beaeficiary may at any
Joiny &y executing such linancing statements pursuant €3 th: Uniform Commer. time without notice, either in person, by agent or by a receiver 1o pe ap-
cial Code as the beneficiary may requize and to pa- Jor ling same in the pointed by a court, and without regard to the adequacy of any security lor
Aroget: public oliice or olfices, as well 43 the cost o all Yien searches mady the indebtedness hereb - and take possession of said prop-
by liling officers or searzhing agencies as may he deemce desiruble by (he in i sue or atherwise collect the rents,
bensticiary, i, and unpaid, and apply the same,

< To provide umi continuously maintain i rance on fthe buildings . less g e on and collection, including feasonable attor.
now ae hereaffer erected on the said presiises againet Joss or datriage by tire It any indebtedness secured fiereby, and in such order as bene-
and sueh other hazards ai the beq_e(jnialy v.é;l{inén et tine require,in lLictary may determine,
an amavnt not. less than § NP o Vd Dol el wriffen in . The entering upon and taing possession of said rroperty, the
Companies acceptable - to the bLeneliciary, with 1055, rayabls to the latter; an collection of such rents, issues and Profits, or the proceeds of fire and other
policiey' of insurance shell be delivered to the beneliciiry 1. soon as insured; insurance pojicies Of compensation or aw-ards for any taking or damage of the
i# the grantor shajl fail for any reason to Procure ary such insurance and fo property. and the application OF release thereof as aloresaid, shall not cure or
deliver said policies fo the beneliciary at least lifteen days prior (o (he expira- waive any' defuult or notice of "default hereunder or invalidate any act done
tion ‘ol any policy ol insurance PN o heréafter pliced ¢ sa;d buildings, Pursuant to such notice,
the hejteliciary Ay - procure the same  at drantors xpen e, The amount . .
colleste] undér any’ fire o other insutance policy miy . be applied by bereti. 12, Upon default by grantor in payment of any indebtedness secured
chary woen any indebtedness socured heveby and in sqon oveter as benaliciary - hereby or in hig performance of any agreement hereunder, the beneticiary may
may determine, or at option of beneliciary the entire § leunt so.collécted, or . declare all R secured fereby immeciately due and payable. In suck an
AU thereod, may Be releasd o Lrantor. Such apnicatisn or sélease shail  event the beneliciary a: pis election may proceed (o forec]
Jof Lutt o waive any default ar natice of default hervinder:or invaligare any . | R Quily as a mortdage or direct the tru
I donn Bursuant to such motics. advertisement and sule, 1 the latter eve A ! 4
8 To heep said Fromises free from construction: Vers and  to pav all - eXecute and cause ta be ‘recorded his written notice and hjs election
Lases. asssssments and ethr charges that may ‘be fevied or ussessed upon or - {0 sell the said descrived real properiy to satisty the °bl’ga"°“§ secured
againse waid property belore any part of SUCh taxes; ssesimente and other he:eb;}. u:he;:!upcn the r’ru’j{eel sl:ml] tix tie time ar}d p’ilC.e ag_sale. give notice
chardes bocone past due or delinguent and promptly -of djves ‘eCripts thereior fhereo as “"_,’f’q”'_"‘" Y. "“‘7 :""d P’?C;"g fo foreclose this truse deed in
fo beaeliciary; “should -the Lrantor fail to make 2IMEn of any taves, sesess the marner provided in ORS_86- 40 ra §i.795. .
ments, - insurancs Premiums,  liens or other charges pasabdle hy Arantor, either 3. Should the benehciary elect fa_foreclose by advertisement and sale
Ly ‘direct paymunt or by providing beneficiary with funds with which to “hen after default at any i ‘e days before the darc‘sgt by the
make such payment, Leneliciary may, at its option, nake Eyment thereof, frustee for the trustee the dranter or Jother person so privileged by
and the amount so paid, w interest at the rate. set ferh in “the note sectred ‘ORS §6.760, Ty pay 1o the beneliciary or his Successurs in interest, respec-
herebye. together with the oibligations described. in paraaphs £ and 7 nf this dively, the entire mount lhqn duu_ under the terms of the dt"('l.! and t})u
teust deed, shall be added 10 and become 2, part of ‘the deb? secired by this ebligation secure thereby {including costs and rxpenses actually incuyrred in
trust deed, without waiver of any .rights arising  from hireach ‘of any of the entforcing the terms of the obligation and trustee’s
cavenrnty hereol and for sush payments, weh interest a. aforesaid, the prop- ceeding the amounts provided by law ) other than
ety bescinbefore ducribed, a5 well os the grantor, shill Le boursf 1o the cipal as would 0t then be due had no delault occurre
same sxtent that. they nre bound for the Payment ol “the  sidigation herein the delult, in which event all foreclosury proceedings s
described,: and a/l such paynients shall he immediately e argd payable with- the trustee.
out notice, and the nenpayment thereof shall, uf the op’ion o1 rhe beneificiary, ; 14, Othenvise, the sale shall be he'd on (le date and af the time and
render ali” sums secured by rhis trust deed immediately (ue and payable and place designated in the notice of sale or the time to which said saje may
constitute a breach of this frise deed, ) . . bs postponed as provided' by law. The trustee may sell said Pproperty either
< To pay all costs, tass and expensss of this'try e intlading: the cost ir. one puarcel or ‘in separate parcels and shail sell the parcel or parcels at
of title search as well as the ather costs and expenses cf the‘ 1rustee lnCurre’d qction to the highest ‘bidder for cash, peyable at the time of sale. Trustee
in eonrection. with or in enforeing this obligation and 11y stee’s and &ltornes's sball deliver to the purchaser jts deed in form as required by law conveying
fees actually incurred, ) 3 ., zke. property so sold, but without any covenant or warranty, express or im.
. U To appear in’and defend Ay action or provdeding pPurpeTting o Shivd. The recitals in the decd of any matiers of lact shall be conclusive proof
atlect the security rights ar pPowess of beneficiary or Frustee; s in ANy suit] of the truthininess thereof. Any person, ercluding tha lrustee, but including
acrion i Dracesding in which ;hohben;hmary or !rus;'u- muy assear, mclud:pc‘ the grantor and bcneiiciar)', may purchase at the saje.
anv suit for the foreclosure ol this ved. fo pay a Seus anc expenses, in- 15. When frustee sells ursuant to the powers provided herein, frustee
cluding svidence ol title and fhe b'"?“"c'"‘f’ s or 'xrusl:egq Jearney 'y 1‘"}:?‘ 1{:1- shall apriy the proceeds of s:l;’c to payment 05)0(1) H’}’c expenses of ,salv, in-
amount of “rtorney’s lees nrentioned dn this paradrap. ; in al’ cases shall be chuding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the trial court and in the event of an appeat from ang judgimeng or "y 22) 10 36 olligatian secured by (ha froes deed, (3) to all persomns
decres of he trigf comirt, grantor further agrees fa. pay st ch g s the ap. Ind Heps s apent fa rha j < e i the fruse
redlare sare shall adjudie. reaaonable gy the beneficiary’s or frustec’s arrne. Prect wif insere ;U")' ;”\mr in rhe | priority and (4) (he
nexs feen on such Aappeal. X . : = L any, fo draror or to his SHLESSOr in interest entitledd to such
LS murtually agreed that . ‘ . sew ndus.
lf' the fvent that nny partion or ali of said pecpedy thall be taken 16 For any’ reason pernitted by lsw beneficia ¥ may from time fo
under the tight of cminent domain or condemnatio - beneludary shall have T ANt 8 suceessor of JUSCESSOrS {0 any frustee mamed herein or 10 any
righe, o gr scs elects, to fequice that all or W portion ol tke tyinies payable SUECOAMOL frustee appoinged hereunder. Upari syeh appointment, and without
o Sempensrtion for such taking, which are trncead 0t vhe amoint cequind wrance 1o the successor trustee. e Taties shall be vested ‘with nif tigfe,
e pav e, nnblv_ co'st.«,‘e:prnses and attornes’y h-fu .«hrcrnxnl)" pad or powers and dugies conferred upon Ny rrustee herein named or appointed
ircarred Krantor in sueh procerdings, shall ha paid 2o haneli sy ansd hervunder. Each such dopoiniment and subsiitution shall be made by written
applied by i hirse upon any trasonable costs and expenses srd sitornes’s fees, insteument executed by benediciary, containing reference to this trust deed
foth in the. trial and apnellate. courts, acessarily paid o incaniod by bens. and its place ol record, which. when recorded in the office of the County
ficiary in sich preceedings, ard . the balance applicd upts” the ’"d“”’"d’,"?“ 1k or Recorder of the county or counties in which the property is situated,
senured bLerpby: anyvl gmnlor‘aun. s.} arl iHs own pxpL:n:fe, t«‘z ‘li.!’('( ‘:;uch hacuons shall be conclusive proof of proper intment of the trusteo.
and exeoite: such (struments. g 5!;'{ Be necessary in ob ainind such conr- 21 I7 Trustee accept when this deed, duly executed and
pensation” promptly upon heneliciary’s reguese, ) Erowledged 1o " ided by law. T <t i
L 9. Ad any time:and lrom time 1o time UPOn writtors requiist of Bene- aeirowledged is ma e a a3 rrovide, ¥ 1aw. Trustee is not
P i . ; : § " 1 obligated to notity ary g rending sale under any ather eed of

Iary, paptnent of.its fees apnd presentation of this deeg end ‘the nore for ¢ Vi ¢ ¥ i " hich P ol
erdlorsernent (in case of full reconverances, for cancellationy, witihour altecting st or of any action or proceeding in whic , drantor, beneliciary or teustee
the liability: gf any person for the payiment of the indebted ness, trustee may shail be a Farty unless such pction or procecding is brought by trusteq.

MNOTE: The Tuss Deed Act pravides that the frustee herounder ruast’ 4. either gn attorney, who iy on_active membar of thy QOreqon Staty Bar, © bank, nyst ompany
or savings ard . loan assodiation quthorized -1 do ‘business undir the laws of Oregon or <he Unend States, a title insorance company authorized 1o insure title 1o real
praperty. of this state, s subsidig ius, affiliates, agents or bravhes, trp United Stares or @y agency thereof, or an uscrow agent ticenssd under ORS 696,505 1o 6564.585,




T he grantofr covenants and agrees to and Wi

f

th the peneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumberad title thereto

anst thot he will warrant and forever defend the same apainst all persons whomsoever.

The granhd warrans that the proceeds of the loan répfeseniea' by the above described note and this trust deed are:
Ca)" privaily for grantor’s personal, tamily, household or Jgricultuml purposes (see Important Notice below),

(b) for n-grirTationy Ve
purp oS

;e dewd applizs 10 inures to the benelit of and ‘b

-F-graTtor s T m-mr::t-perszmj'arrmi"bﬁsmvsrmmmercm‘-puﬂmoee —ther+

han—ag:-iculwml

inds -all parties tereto, their heirs, legutees, devisees, administrators, execu~

ters. P sonal fepresenatives, cuccessors and assigns. The teum beneliciary shall mean the holder and owner. including pledgee, of the
congract PPRCTREYA] herehyv, whethet of not named as a bereliciry hersin. In coristruing this deed and whenever the context s@ requires. the
fiscuinn geader jneludes the fominine and the neuter.. and 1he singular number includes the plusal.

IN SVVIVTNESS WHEREOF, caid grantor has tiereunto set his hand t éay and ypar first above !yfi

JS— .
- APORTANT NOTICE: Delete. By lining out, whichevor waort sty
et opateblt; e warrenty (o} Is uppiimbla and the peneficiory is

13y ov (b) is

s

e
a <reditor “Jot n"l4x‘om’a's Bradley

s suzr word is. detired in the Truth-in-Lending Act and llegulation Z, the

senefciory AUST comply with the Act ond Regulation b/ maling requited

thselatures: far this purpose, i ths instrument is to be o FIRST
the ;uuho’su‘a‘f o dwelling, ui€ Srevens-Ness Form No.. 1305 o
if Fhis instrunant is NOT to be ¢ fiest lien, or 15 not to finance
o deeeilicg us? §revens-Ness Farm No. 1306, or equivalint.

weith 1he Act fs a0t 1eq sired, disregard shis nolice.

{1f the sGURT i the cihove i rersaration.
wse 1he form ef athachdgmem enpaite.d

STATE GF OREGON,
Cnunu’y o Klama tx'!

December 22, .19 8l

Personally appeared the above named
John Thomas Bradley, 11 and

Christine C. Bgadley

Ve :arxd\ac'gkén‘ah:.:dged the foregoing ins;ru~
”'t}}ei‘.r ... voluntary act and ded.

Dt

- Puklic fo{v Oreéoﬁ

memz lo b
e

(C)FFICML
SEAL)

My commi-‘sior: expires:

fign to finonce
o equivalent;
the purchase
i corsplianee

'7//3"}/65:—“ My cummf:;siun axpires:

el &

STATE OF OREGON, County of
s , 19
“Personelly appearcd

duly sworn, did say that the lormer iS the
president agiel thar the latier is the.

secretary of

4 corgoration, and that the seal atdixed to she foregoing instrument i
corporate wanl of said corporationt and that the instrument was signed and
sealed I Lesalf ol said corporation by authority of its board of directors;
arxd each of them acknowledged said instrument to be its voluntary act
und desc.

Before me?

(OFFICIAL

‘Notdr;«- Psf:‘lic for Oregorn
: SEAL)

___.__._.—-—-————________.__———---—-______-——-*

$EQUEST FOR FULL FIECONVEYANCE

Ta be verd onl

TO:‘;,-.'

Y when obligations have bean paid.

., Trustee

Tha undersigned iy the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have heen fuliy paid +ind satistfied. Yot heveby are directed,on pavment to you of any sums owing to you under the rerms of
said r‘rujsl( deed or purguant ‘fo statufe, tO cancel all evidences of indubtedness secured by said trust deetl (which are delivered to you
hcrewith together with said trust deed) and to raconvey, without warraatys to the pascties designated by the terms of said trust deed the

estafa :now held by you under the same. Mail reconveyance and documents {0 .

DATED: . FET .

“TTRUST DE

{FORIA No.. 281-1}

Sk Ten RECC;{D\
‘.‘1()\?;\”1‘)‘;11\1 TITLE COMPANY

sPACE E ESERVED

RECORDER'S USE

Beneticiary

{io not love of destroy this Trust Deed OR THE NOTE which it secures. Bath must be delivered to the teustea for canceliation before reconyeyance will be made.

e e T TR I

STATE OF OREGON.
County of Klamath
[ cectify that the within instru-
ment was received for record on the
31 day ofDecember. .., 19.81,
o'clock A M., and recorded
21/ volume No..M.Bl. .. on
FOR 2 or as document/fee/file/
instrument/microﬁlm No. .1787 ... s
Record of Mortdages of said County-
Witness my hand and seal of
County affixed.




