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J THIS TRUST DEED, made this .
|

as Grantor,
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" YRUST DEED

$L3A8E. day of

- ARTA E.. MORKMAN. and NEDA.J. . WORKMAN ».llushand..and _:

INSUBANIE. COMPANY

STEVENS.NESS LAW PUSLISFING CQ.. FORTLAND
I S—— ——— T

, e
i:/z,’w‘{gl;wé“@ £3iu do

S s ey

....... weeniineensy 19,81, betieen

Cerremeiaenny

..... -» as Trustee, and

-~ SLVIN. CLINE a nd. NINA Fo CLIEE, hushiand, and. ..wife,i.\\!;tll..the..rig,hr_. .of..sur,\zi\:or.ship ................... .

;
' as Beneficia ry,
H !
i

Granrop irrevocably grants,

bargains, sells ans co

W{TNESSETH:
AIVeYs to frustee in trust, with power of sale, the property

in ... RKlamapr e County, Cregon, dascribed . as.

State of Uregon.

o

4
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¢

together with ali and singular the denements, hereditament:

tion with said real estate,

: v af EICGHT THOUSAND THO HUNDRED ELEVEN SART:

not soaner paid, to be due and payable

Leconos dus and payable,

Lot 21 and the Easterly 40 feet of Lot 22,

mew or hereatrer appertaining, and the renrs, issues and pProtits therevt and all {ivtures now or hereafter attached to or used in

Block B, STEWART ADDITION, Klemath County,

and appurtenances and all other rights thereunto belonging or in anyivise

connec-

FOR THE PURPOSE OF SECURING PERFORIM'ANCEVO( each agrecinént of drantor herein contained and payment of the

35/100=m i

- - - i == Dollars, with ‘inferest therson aceording to the terms of a promissory
no'e of even date herewith, payable to beneliciary or order and i11ade by grantor,’ the final payinent o principal and interest hereof, if
as.per teims of jpote .

The date of maturity of the debt secured by this instrimenrs is the date, srared above, on which the final instailment of said note

.19

The wbove described real proparly is not cvrrently used for ogticultural, timbar or srazing purposes,

Lo protect the security of thes . frust deed, grantor HTIT

To protect, preswrve and rraintaun said Deoperly in good cor dition

ard reprir, nat ovo renve ar demolish any busilding or improvement threor:;

i NGE e SOt Gr pertiit any waste of sitid proger

2o To eomiplece or res, wre prompele and in good - and worken anlik e

saniter any builling or Huprasement whict may he constructed, damiged or

desteoyed therean, ard 1 when due all costy aeureed therelor, .

o To comgply with alf laws, ordirqiiécss, redulations. covemants, vondi:

fons ap i rest-ictions aboeting suid DIOpeLty: i the keneliciary so Sequests, foy

; & such financing stafements ersuant do the Uniform Ceniner.

Lemviciary may repiee aml g Dy for filing same £ the

proper public oitice ar of) €8, a8 well as the cost ol all lien searches  yac

‘ iy Gling officers or
. B ;

Y.

rrovide ang conticuausly  migntuin inseran on the buil ling.
Fane o Strealtir erected an the ~aid PEoniS S againat fass op damage by fire
andt el ather hasandy s e Benclictaey o oay drom time to time sequite, in
AN MM Aol Teas than £ {0 insu{qble V;’”’ LUE . written in
Cortpanies accptable o the beneliciary, Wit b loie pavahle 1o the Latia: al
prlicics ol anacrance shali be deliverod 1o the beneliviary ac NI LGN Cisoredd;
t the gripyier allifail dor ANY TEASON 1O procure 4av such inswance and fo
. delive waid po, St ihe Hencliciary at fes liftren Ways_ prior 1 the exsirac
tian ol oany policy of Surance
the honliviary AN pioitite the  osame gt F
collectsd vnder anv firs or wther imurance pop

HUBE's expense. The arount
Y may be applicd By bl

CEMY 40t any indeblednats seeyred herebie and in wuch order s beneliciary

My Leteanine, of al opfion of Leneliciary the entire amount so colfectid, or
SEV part thereaf imay be pele d 1o grantor, Suck application or gelease shall

PGt cute (e watkce any defiusdt o Botice of defanult Aeenundee orinvalidit. any
ACH ooy Jurtkuart ro o wach nstice.,
3. "l Joopy woried PLEBINS frese frogyy Cyntraction ens

b ased e pay ol
forces, aserinenits and cther charges that sy be levizd ar assessed Qi or
adainst syl DiCgerty hefore anypace of SO I3%6S assessenenfa andd o hor
Charger betome pait thus ep delinguens aneg 2remintiy deliver receipts then for
to bombecivey: should tha Seantar faid to ke pavmment of any faves, agons.
I dtaree preinitos, diens or othe Chaedes pavable by geantor, si her
by Jinoet paysent ar by providing hencticiaey with funids with wiicr to
etk such’ panraent, hensticiary I3V Al it ontion, - oake favment theiof,
wnd rhe arount o aid, with anferest at the FMle set facth in the note secy oo
hetoliy, topother swirh the ohligations drseribed in parasraphs 6 and 7 of this
frust died, shall be added to «and Become a nart of the debe secured by [his
frust died, withoat waner ol any rights arising from breach of any of ke
vovenants Jdereof and for sch payments, with interest us aloresaid, the prop-
erty heccinbefore doserited, as well as the geantor, shafl be hound to ke
samee extenl that rthey wre bound for the. payment of the abligation hersin
desceibed, snd all such payinznts shall be immediately due and payable with.
QUE notide, and the nonpaieient thereot shall. st the option of the beneticiuy,
reader 1l tums recured Sy this trist deeel imeaediately due and. payable g
constitvule a breack of thix trur deed.

6. Ta pay all costs, foes and expenses of this trost including the cess

Potitle cearch as well s the Other eosts and srepenses of the trustee incurrd
OENeTHion with or in enlorcing . shie obligation ard trustee's and atterney
actually incers !

YTo appear inoand detend any action or proceeding - purporting o
ablect the security rights ar powers of heneliciany or Irustees and in any s,
ACtion Ot proceeding in witich the beneficiary or trustee may.appear, includin g
any st dor the lorecloscre of this deed. ta pay all €asts and eipenses, i -
cluding vidsce o title ind (fe beneliciary's or tegstee's attorney’s fees: 1A
amannt of aftorney’s fees mentioned in this pervdraph 7' 0n all cases shall -3
fixed by the trial court and in the svent of an anpeal from any judgment or
decree ol th triai court, gromtor fopthe adrees (0 pai such sum as the ap .
prllate ciourt shall adiudyds teavonalde as the bsrwticiary's or trustee’s atror.
nev's feey on osuch dppeal, . s

1o is enuteally ageesd thats .

g A the svent that any poction o il i it PEOPerey shall by takig
SUmelee the dight o cannenre dymain o sondemination, benedseinry rhall bave giy
oot w3 tect, 1o retaive that all or any rortion of the maonies Payahle
P caipensation for st Hking, which ate in secos of the AMOUNE Ceirived
H fo v all reasonable coxty, e and attorney's foey necessarily - paid o
| icnceed In Cranter in el proceadings, shal? he puid  to heneticiary and

Applicd Dy it Lt upon i esonabie oo vl cxpenses and attornes's foes,
E Bt in ahe sriad and appellane oo sasilv paid o incucred by bome,
ficiars an wadch proceedings and the by Ance  appliod
! secntred herehs | and drantoar ttrees, af its o srhense. fo fake such actions
Sl evese el Geseueneats e shodl o NEEOSLUTY I obLining such cor .
setsation, procgly vpoir hemdiciany'y request,
Yoo At wnv e amd dror tiths fo tige PO Wil ten fequest of bene.
Ry pacmuent of ie g and presentation of - this decd and the note fo-
LD endorsemiert Cin case of fuli re venvevances, for wancellation), withous aflecting

the Babilit - o7 any areson dor the paveent af the indebicdness, trustre may

HA NG nlencies ae 20y be ipmned desirable 3 the

now Gr feceafter placed on saic! - build ngs, .

upon the indebtednesy

L) consent fi ke making of any map or plat of said property; (h) join in
A0t any Casernens Or Creating any restriction thereon; (¢) join in any
subordination” or “other Afrcement affecting (his decd or (he lien or charge
theretd; (d) fosbnvey. without warranty., all or any part of the property, The
Arancee in dn reconveyance may be described as the “person or persons
fedally entitled thereto," and the recitals there'n of @03 Laatters or facts shall
be - conelusiva stoof of the truthlulness thereof. Trustee's fees for any of the
SEVICeS mentiored in phis paradraph shall be not less than E

3 19, Upon any default by grantor hereunider, bencliciary mav ar any
e awithout nocjce, either in Drrsan, by agent or by (2 receiver (o he ap-
Poinesd By o coue, and without- gesrd v the adequacs: of any security for
the indebredness. hereby securad, o Upon and take posession of said prop.
SR O Y Cpart theree . i e own Aatite sue or otherwwe collect the rents,
Fortrrs 0 prodis including those past e oy unpiid, and apply (he e,
1 CS and copenses gt operatin and Callection. including 1 sonabile attor-
AV deen s s i bred oo secured Dicteby, and in such order e B
ficrary nay  deter nine,

Ui The cntering “pon and takiag possession of said property, the
cedlection of such rents, issues arnd profits, or the proceeds of fire and orfer
nsurance policics op Corpensation or awards for any taking or damags of the
preperty. and t5e applicasion OF relvase thereof as aloresaid, shall not cure or
wane any default or notice of delault Rercunder or tnvalidate any act done
pussuant 1o such poftice,

130 Upon Aetaulr by grantor in payment of any indebtedness secured
Aereby or in his prriormance of any agreement hereunder, (he beneficinry may
declsre Gl sums weured herebye immediately due and payable. In such an
event the heneficioey ar his clection may proceed to forectose this trust deed
in wquity as a arertgage or direct the frustee to foreciose . this trust deed by
advertisement g sale. In the latter event tha beneticiary or the teus e shall
execute and cause to be recorded his weitten notice of default and his election
1o sellithe said ddescribed real property to satisly rhe ubligations secured
boteny, whereupon the trustee shall Iix the time and place of sale, give notice
thereol as then tequired by law and proveed to loreclose this trust deed in
the mannee provided in ORS 86.740 to 86.795.

L8 Shauid the heneti iary vlect (o forcclose by advertisement andg sale
then after defauit. 1t any time prioe to five days belore the date set by the
trustes for the frustee’s sale, the grantor or other person o privileged by
ORE 86.760, may Pay to the beneliciury or his SUCCESSOTS in interest, respece

Clively, the catire nount then due under the ferms of the trust deed and the
cobligation secured thereby {including costs and egxpenses actually incurred in
. enforcing the terprs of the obligation and trustee’s and attorney’s *es pot ex-
ceeding “the amous provided by law) other than such portion of the prin-
pal as would not then be due had no delault occurred, and thereby “cure
-che delile, inwhich event all foreclosure pr. lings shall be dismisied by
ihe teustee,

14, Otherwise, the sale shall be held on the date and af the time and
place: designated -in the notice of sale or the time to which said sale ay
he postponed ax provided by daw, The e ec may sell said propecty either
in ore parcel or in separate parcels and shall sell th.. parcel or parcels ar
BUCtian 1o rhe higiest bidder for cush, payable at the time of sale. Trustee
shall deliver to th purchaser its deed in form as required By aw conveying
fhe property . so sold, but without g Ccovenant or warranty, express or im-
rlied. The recitals in the decd of any matters of lact shkall bi conclusive proof
b the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and benediciary, may purchase at the sale.

. 13, When tiustoe sells pursuant to the powers provided herein, trustee
shall apply. the proceeds ol sale to pavment of (1) the expenses of sale, in-
ciuding the compensition of the trusten and a reasonable charge by trustee's
&ttorney . (13 to thae obligation secured by tie trust deed, €3) ta all persons
Fovimt recorded ion.. subsequent o the intorest of the trustes in the trase
cdved ax their inferear s nlay appeat in the veder ol (hei PHOLIEY and () tha
weeplun, 3f any, to ihe Wranoe or to Riv sucgendior in interent - sntitled 1o sueh
st plurs,

16: Far am tenon permitted by fa beneliciagy iy frons fime g
e appoint a FHECSOr OF successors p any trustea mamed Berein or t any

: trustee . nppointed hereunder. Upon such appointment, and withiout
e g0 the viceessor trustee, the latter shall be vested with al title,
und duties conlecred upon’ any g herein namned or appointed
hervuruler, ch such appointient and substirution shall be made by written
atrunsent erecuted Ly hened, fary, vontaining  reference 1o this trust deed
atud its place of fevand, which, when tecorded in the olfice of the County
Cliek or Kecarder of the county or caunties in which the DIOperts is situared,
sl e conclusive necol of proper appointiient of the succrsso- feustee,

170 Trustee. qcoepts this teust when thin deed, duly executed and
asinowledged s made a public recort as provided by law! Trustee is not
oStatated to fiotify a4 party hereto of pen ing sale under any other deed of
L1t or. of any actisn or proceeding in which Arantor, beneficinry or frustoe
shall be o pacty unfese r

Juivers

such action or proceeding in brought by trustes,

HOTES
SEAvings and foan assacianien o
property ob thus arote, subadiaries,

b ha ik Gk § ditan i 7

Tl e i s | :

i i i s ‘
i

The Tewe Beei Ad provides that the frustee hersundgr st be ejther. ua érromnys who iy an aetive member of the COregan State Bar, o bank
borieed to do besiness unider the laws of Qemton’ o the Unitad Brates, ¢ hitle insvrange cenpany uethatized 1o insyw tisle o
aitifiates, ugents of bronches, the United Statas e sny vgensy thereat Sor an ercraw ugert fwensed umder ORS 40 305 1o avas

TS coanpony
real
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The granto? covenants and agrens to and w:tl the peneficiary & 1d those claiming under hint, that he is law-
fully soized iN fe2 <simple © of said dcscnbed real property and has & valid, unencd except

centract of “Sale Wictithis Trust peeil 1# junior Lo recorded June 2 977 in pook M-
page 10897 wh;ch the Bre LOYS herein agree to assunie and pay 9 )

and that he wiil warrant and forever defend the sam(' against all parsons whomsoever

The grantor warrants ¢hat the proceeds of the loan repmsentud py the above descnbed note and this trust deed are:
Ca)* pnmanly for grantor 3 person al, family. ho usihold “or ndncultum! isurposes (see Im portant ¢ Notice pelow),

(b) fﬁs;ga:e&éﬂs‘sﬁa.,mh_,, eyeny 8L f{k&%& Mwww&m@)&e\wsk sein S gictk PRIGR¥ER wsr\mmm,#mwi

Thxs d e(l upplws inur aml binds all parhes he thexr heirs, legatees, devhces, ndnux1r>rmtors, execu-

tors, personnl ropresenta . Thit ternt bfnelxcxary s aH he holdet and owner. including pleddee, of the

cuntract securat’ ereby, “h 3 nam enalicial! herein. In € his ed and whenever the context sof requires. the
d

masculing gerd:t mdudes the famining and ¢ che <mg,utur ‘n i Jural.

IN WJ"TNESS WHLREOF, said grantor has hereunto set his hand the day and year tirst above written-

JES— e s
® 1MFORTAN‘.' NOTICE Dolate, by tini 1, whichevef wan unty ta} of {b) is 4 é. / i
not cpphtub y; A% wam:my to} ¥ pli be und the bene' i dary is @ creditor éi%ﬁ‘éz/ﬁoyk{m‘q/ﬂ//
s such word; {s defined in nd ; Regutution 1, the SRR b N L
bnmhnufy H‘UST coraply - Wi nd i fing e
disclosuress. fot’ this purpoese [
the pur‘hc!n i a a dwelling,
frue is b ] i is not 1o tpaned
of @ dwelling; ¥s2 S o1 N 06 or equwc lent.
with the Act i not required,

quund

if the ugmr ¢t the abeve is o corparation:
uie ihe for ef o t\(num‘cdgmen\ opposite-l

(Q‘ £ 93.49 o))

STATE{”‘OREGON' STATE(wTOREGON;COmnyo!

County: of - ‘Rlamath e e e

Deco”uber AL 1 . Per*ona”y nppeared ; . W gl -
Persuna”y appeared rhe ubove named.... e : . - . R T , each peing first
Arta B Wworkman “and Neda. Joai e duly sworih dxd say that the iormer is the ..

.Wor\umn L S e e c : Y president znd that the latter is the..

secretary of e

a corpor.mon, ar d that the seal affued t nﬁ xmtrumem js the

Pt fcorpomm ceal of said corporation and that the i 2 ras signed and

and m:u ng : gealed 17 behalt of said corporation n by authuorit + board of directorsi

. . 4

»ment ‘ be<’,_ ne arr]xg du?dl of them kﬂow)ed ed said mstrument be jrs voluntary act
Befara

JOFIquAL
SEAL) e e
e o Notary "ubhc for Oregan (OPFICIAL
. s SEAL)
My commxssxon expiresy 4 My commxssmn expires:
7

e N

REQUEST FOR FULL RECONVEYANCE

To be used only when chilgatient have been paid.

TO:'. TP IRNER IR R ., Truste

the legal owner and holdx-r of all indebtr’dneas secured PY the joregoind trust deed. All sums secured DY said
tru'xt deed have been fully” paid an isfied. gihereby are directed, ot paymem to you of any sufms owing to YO ¢ the terms of
waid trust deed of pursuant to statute, t 1" cvndences ol indebtedness gecured DY smid trust deed (which 2

'xcxethh together wnth said trust deed) and ¢ red thhout warranty. to the partles des:gnated by the terms of said trus

esrale now held by you ‘under the same. M: 1 re"Cnve)ance and documeuts to .

1% -

’ B'ém-:-i-ic;'ary

Do not lose of gestrey this Trust Deed OR THI: NOTE ‘which ¥ secures path must be detivered 19 tho trusiee for canceliation be

fore recanveyunse will be made-

R e et R e T
:T'ﬁ,_,.f’— /‘,_; —

—

STATE OF OREGON,
County of Klamath
1 certify that the within
ment was recenod for record
o , ; S “day of 22 uary. ...
© - Jorkman S | ; at LO =530l
e «PACE RESERVER inn book reel) \()lume M e
) ¥OR pm‘vl5 or as dot umvnt/icc/liIC/
Reconoen's USE mxttument/mmrofllm No. -
Record of Mortgages of said County-
Witness 1Y hand and seal of
County affixed.

'\rﬂnc,amcrLc"A Title T, ©
600 Main bcreet
}1amath OP\ 97601




