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07 ‘ Recorded ___,___,_-—______,__———————'__——-
LNOW ALL AEN m nu EI’F:F.S “15, That on this ZZ5==* 2t I ——— 0" CHOCK e
oo 06 Lobex_ — 19:8)- SN Page ——

/———-/
Auditor, Clerk of Recorder

W_i}_l.}f.af-!@;‘.s ‘Rajnus, JT-. and Geraldd e J.

hereinattet LJH(}‘ the Mortgagors. hereby grant, bas gain, sell, convey and mortgage
1o THE FEDERAL L AND BANK OF SPOKANE, 3 corporation in Spakane, Wagh-
- - inglon, hereinds Her called the Mortgagee, the follovy ng descrived real tatc in the

. Rlamath —pomommrmTEn Gtate of s Qregon =:nims -1

County of TimResssm—r sl —
B B — ____,__,,__——- -

f the real prdperl:y covered by this mortgase is attached below.

The descrip tion: 0
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PARCEL 1: fen

lots 6, and 7, the Z1SW} and the WisEel of Sectior 6, Township 40 South,
Fange 12 hast of the Willamette Meridiza.

iots 1, 2, 3 4, 5, 6, 7, 8,9 and .0 of Section'k of Township 40 South, Range
11 East of the Willamette Meridian, LESS 7.61 acres, conveyed Lo Klamath
County, Oregon, by deed dated February 20, , cecorded March 18, 1939, in
Deed Voluae 121 page 110, records of ¥lamath County, Oregon.

1ESS AND ZXCEPTING THE FOLLOWING: “rmat portion of lots 1 and & lying Easterly
af the Bonanza-Malin Highway and that portion of Lot 9 lying Northerly of the
following described line: Beginning &t 2 fence ¢orner on the North line of
gaid Lot 9 which is West a distance of 339.55 feet from the Southeast corner of
Lot 5, Section 6, Township 40 S.R. 12, EJW.M.3 thence S. 77°50'15" W. &
distance of 217.85 feet; thence N. 71°15'05" W. 8 distance of 150.0 feet, more
or less, to @& point: on the YNorth 1ine of said Lot 9.

lots 15 and 16 in Section 1, Township 40 ‘South, Range 11 Rast of the
Willamette Meridian, lying Easterly of: Bonanza 5 Malin Highway, LESS AND
EXCEPTING the following described. parcel: A plece or parcel of land
containing 1.73 acres, more OF less, and being a porcion of Lots 15 and 16,
Section 1, Township 40 South, Range il Fast of the Willamette Meridian,
Klamath County, Qregon, and  more ;articularly described as follows: _Baginning
at a point in the Easterly'boundary;line of the right of way of Bonanza to
Malin Highway, as the same is now located and constructed, gaid right of way
1ine baing 40.0 feet distant at Tilght angles‘Southeasterly from the center
1ine of said highway from which point the Northeast corner of sald Section 1,
bears N. 18°147 E. 4594.8 feet distemt, and ruinaing thence S 88°05+%' E.
330.76 feet} thence °S. 2°334" W. 219.42 feet, thence N. 86°47"' W. 373.47 feet,
more or less, to a point in said;right'of way line, thence N. 13°58* E. along
said right of way:line 215.59 feet, more OT less, tO the point of beginning.

PARCEL 2
All the following described propirly lying Weg: of the County Road:
Township 40 gouth, Range 11 East of the Willamette Meridian:

Lots 17, 18, 19 and 20 and the riswt and the gg} of Sectilon 1 Townsnip 40
South, Range 11 E.W.M., GAVING £ND EXCEPTING therefrom the right of way of the
Bonanza-talin County Road. The W4 of Section 12, Township 40 South, Range 11
E. WM. SAVING: AND EXCEPTING therefrom-the right of way of the Bonanza-Malin o
County Road. Also, Beginaing at: ‘the Northeast ‘corner of Section 12 Township 40
South, Range 11 E.W.M.3 running thence gouth ‘along the Fast section line 87
rods; thence West 160 rods; theace North 87 rods to the North line of sald
Section 123 thease Basgt ‘along rhe North section 1ine 160 rods to the place of
beginning, SAVING AND EXCEPTING therefrom the right of way of the Bonanza—-Malin
County Ro ad. :

Section 12: All that portion~nf the SE} lying East of the Poe Valley

Rozd; ALSO that portion of the SINE} of Section 12, Township 40 South, Range 11
E.¥. M., described as follows: Beginning at a polnt on the East line of said
Section 12 which is 87 rods South of the Northeast corner of said Section 12;
thence running gouth along the Fast line of sald Section, /3 rods to the
Scutheast corner of the NE} of auld Sectilon; thence Wlest along the South line
of said WE1 of said Section tc tne Southwegt. coxner of sald NE} of said
Secl:lony thence North along the Vest line of the NE+ of said Section a
disitance of 73. rods; thence Eest 160 rods, more or less, to the point of
beglning, belng the South 73 nods of the NE} of sald Section; RESERVING
gherefrom 1 acre {n the Southeast corner of sald land heretofore deeded to
Sehool District No. B ITLING right;of wity conveyed to Klamath County
for roadway a3 descy : seorded on page 489 of Volume 121 of Deed
records of .Klamath County, Oregone SAVING ‘AND EXCEPTING SlSE}NE% Section 12.

Also, all equipnent, machinery, appliances, and tools which are a part of the Potato
Storage plant,_:ogether with all additions, replacements, or accessions, now or here-
after acquired and placed, located, installed in, or used on, the above desceribed pro-
petty as ‘a partfof the plant, ‘&re nereby declared to be real. property fixtures and
shall be a part of the real ectate above described, ineluding but not limited to, the
following: ,

Reffigeration unit, Model No. 402¢D50, two Toshiba 10 HP motors with two GE 1-HP motors
fo¢ operation of Humidifiers,ffans'and refrigeration of potato warchouse.
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Together vith a 30 H.P. GE electric motoT, with @ Johnson turbine pump, and a 25 H.P.
Century electric motor, with a Berkley centrifugal pump and a 40 H.P. Century elec—
tric motoi, with a Berkley centrifugal pump,:and'a 50 H.P.:Century electric motoT, with
a Berkley centrifugal pump all of which are jocated. on the herein mortgaged security.
&iso, a 100 H.P. U3 electric motor, with a Leynz & Bowler turbine pump, and a 30 H.P.
G electric motor, with a Cornell centrifugal. pump which are jocated in the NLSEMNEY
of Section 12, Township 40 South, Range 11 Enst of the Willamette Meridian; and a 60
H.P. US electric motor, with a Johnson turbine pump which are located in the SWLNERNEY
of Sectioa 18, Township 40 South, Range 12 st of the Wililamette Meridian; or any
replacements thereof, all of ‘which are heredy declared to be appurtenant thereto.

Also, herebY granting and mortgaging to mortgagee LwWO 15 foot ecasements across lands
owned hy mOrtgagor for ingress and egress Letween lands herein mortgaged and a well
for thz purposes of maintenance and use of pipeline, well and related facilities
gituated as follows:

Easement: 1! Right of way -for an existing irrigation pipeline running from 1ands herein
morigaged over the NEY% of Section 12, Township L0 South, Range 11 East
of the Willamette Meridian, tc an irrigation well located in the NisSEMNEY
of Section 12, said Township :nd’Range.

Easement 2! Right of way for an existing ;rrigation pipeline running from iands herein
mortgaged ovelr the NE¥% of geciion 12, Township 40 South, Range 11 East
of the WJillamette Meridian anil the N of gaction 18, Township 40 South,
Range 12 East of the willamette \eridian, ©o an irrigation well located
in the SWLNELNEY of gection 18, Township 40 gouth, Range 12 East of the

willamette Meridian.

whicn easemenlts are to be appurtenant‘to he lands herein mortgapged .

%ﬁ,ﬂ LR

e e e e 2




LAkl oa Bl ks SRR ISR AR b 11 BLUS RN S SRR NI TR KIS

<3
including all leasss. permits. licenses or privileges, written - otherwise, appurterant or nonappurtenant to said mortgaged premises,

now he'd by mortgazors or hereafter issued, extended or ‘renewed to them by the United States or the S{;ta}c;fnr{;ny department,
burein, or agency thewof, which have been or will he assigned or waived to mortgagee.

Topether with the tenements, hereditaments, rights, arivileges ‘and ‘appurtenances, including private roads, now or hereafter
belorging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating,
elevaing, waterng and irrgating app‘::raytus and other fixtures, now or hereafter belonging to or used in connection with the above
described premises. all of which are hereby declared to"be appurtenant to said land: and together with all waters and water rights
of every kind and description and Fowever evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
which now are or hiereafter may be uppurtenant to said preinises or any part *“¢reof, or used in connection therewith.

This conveyance is intended ‘as.a mortgage securing ile performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one 8r0miss‘o‘y note made by the mortgagors to the order of the mortgagee, of even
date nerewith, for the principal sum .of $ 410,000.00_ with inzerest as provided for in said note. being payable in
instal ments, the last of which being due and payable on thi- first day of _July, 2011

MORTGAGCRS COVENANT AND AGREE;

That they aw lawfully seized of said premises in. fee simple. have good righit and lawful authority to convey and morigage the
same, and that said premises are free from encumbrance; \ind each of the mortgagors will warrant and defend the same forever
against the lawful claims: and demands of all persons. whonisoever, and. this covenant-shall not be extinguished by any foreclosure
hereo’, tut shall run with the land.

To pay 4l debrs and money secured heseby when due,

To <eep the buildings and other improvements now oy kercafter existing on said premises in good repair; to complete without
delay th: construcdon on said premises of any building, stricture or improvement in progress, any improvements to existing
structires in progress, and any improvements or remodeling for which' the Joan hereby secured was granted in whole or in part;
not e remove or demolish or permit the removal or demélishment of any building thereon: te wstore prompily in a good and
workmaniike manner any building; structure or improvement thereon which may be damaged or destroyed; to comply with all
laws, srcinances, tezulations, covenants, conditions and restiictions affecting the property and its use: not to use or permit the use
of saill premises for any unfawful or objectionable purposz; nol :to cut-or pennit the cutting of timber from said premises except
for demgstic use; to maintain and cultivate  the premises. i1 good and husbandlike manner, using approved methodt: of pigserving

v the-fertiiity thereof’ to keep the orchards on said lands properly irrigated. cultivated, sprayed, pruned and cared for: not to
comm t or suffer wase of any kind upon said premises; and 15 do all acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with said praauses.

T> pay before delinquency all tixes, assessments and: ¢ther charges upon said premises, all assessments upo water company
stock, and all rents, assessments and charges for water appurtenant to or used in cornection with said property; and to suffer no
other encumbrance, charge or lien against said premises whici'is superior to this morgage.

To Keep all buildings now existing or hereafter erected continuously. insured against loss or damage by fire and such other
risks in raanner and formoand in such company or cnmp;xfi es and in such wmounts as shall be satisfactory to the mortgagee; to
pay al veemiums and charges on all such insurance when ¢ue; o deposit with the mortgagee upen request all insurance policies
affecting -he sreniis?s, with receipts showing payment of ull premiums and chirges affecting said policies; and that all insurance
whatseever affecting the premises shall be made payable, 14 case of loss, to the morigagee, with a loss payable clause in favor of
and salisfactory to the mortgagee. The mortgagee shall be entitled:to receive the:oroceeds of any loss under any such policy which
may be asplied by tie mortgagee upon the indebtedness her¢by secured in such ranner as it may elect.

If any of the mortaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option
to receive all compensation for the portion wken and damizges to the remaining portion, to be applied by the mortgagee upon the
indebtedness heweby secured in such mianner as it shall elect,

Sheuld the mortgagors be or become in default in any; of the covenants: or agreements herein contained. then the mortgagee
(whether electing to declare the wheobs indebtedness hereby isecured due and payable or not) may, al its option, perform the same
in whcde or i opart and gl expenditures made by the. ‘morpagee in <o doing, together with interest anc costs. shall be
immediately repayable by the mortgagors without demand, ¢hall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the nnte hereby secured.

Tiine is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default
te made in the pavment of any of thé sums hereby securec, or'if the ‘whole or any portion of said loan shall be expended for
purposes other than those specified in the original applicatitn therefor except, by the written permission of said mortgagee, or if
said land or any portion thereof shall ‘be hereafter incluiled “in any special; assessment district, then. in any such case, all
indebtednuss hereby secured, shall, at the election of the morgigee, hecome intmediately due without notice, and this mortgage
may be foreclosed: tut the failure of the mortgagee to exer:ise such option in any one or more instances shall not be considered
as 3 wiaver or relinquishment of the right 1o exercise suct: opiion upon os during the continuance of the same or any other
default. ‘

In cate of any suis to foreclose "L":lis mortgage or to cclect sny chage growing out of the debt hereby secured, or any suit
which the mortgagee nuyv deem it necessary to prosecute ¢r-deiend to effect of protect the lien hereof, the mortgagors agree to
pay a reasonable sum us attomey’s fees and all costs and legal expenses’in conn2stion with said suit. and further agree 1o pay the
reasonadle costs of searching records @nd “abstracting or instring the title, and sueh sums shall be secured hereby and included in
the deciee of Foreclonnge.,

Upan or duting e continuamee  of any defaubt herenrder, the mortgagee shall luve the vight forthwith to enter into and
upon the mortgaged premises and take possession thereol, and colteet the ents, issues and profits thereot, and apply the same, less
reasonable casts of collection, upon the indebredness hereby srcwred, and. the mostgagee shall have the vight to the appointment of
a receiver to collect the rents, issues and profits of the mértgaped  premises: The rents, issues and profits of said premises after
default are hereby assigned and mortguged to the mortgagee acadditional security for the indebtedness herein described.

This morgage and the note secured hereby are executed ani delivered under and in accordance with the Farm Credit Act of
1971 and any acts amendatory or supplementary thereto anc the regulations of - the Farm Credit Administration. and are subject
toall thy trrms. conditions and provisicas thereof, which -are nade & part hereor she same as if set oot in full herer,

The covenants and agreements he'win contained shalf evtend to and be binding upon the heirs, executors. adiministratory,
successoss and assigns of the respective ties hereto. :
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It is agreed that this mortguge, without affecting its validity as a real estate mort-
‘gage, is also executed and shall be constried as a Security Agreement and as a fixtures
2nd/or equipment financing statement under the Oregon Uniform Commercial Code, grant-
ing to mortgagee a security dnterest in .the personal property collateral described here-
iniand in the goods described herein which are equipment and/or fixtures or are to be-
come fixtures. In addition to the rights and remedies provided herein, mortgagee shall

‘have all the rights and remedies granted by such code; and reasonable notice, when no-
tice is requested, shall be five (5) days.

For the purpose of a Fixtures and/or E

quipnent Financing Statement, the debtors are
the: mortgagors, the secured party is the mortgagee, the address of the secured party
froem which information concerning the security interest may be obtained is 900 Klamath
Avenue; ‘P.0. Box 148, Klamath Falls, Oregon 97601 and the mailing address of the
debtors is Route 2 Box 783, Ilamath Falls, OR 97601.

IN WITNESS WHEREOF, The mort

rtgagors lvive hereunto set thei

1 hands the day and vear first above written,
/ d ’;7 * g /4? /)
VZ%?Z«W ,/ gt LT
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STATE OF Qregan

: 35, '%Jmmmﬁjgl%L.MMmmmmMMwmmd
County of Klamath ‘ IR

William -J. Rajnus,. Jr. and Geraldine J. Rajnus :"40\:

to me known to be the person(s) described in and who executed the foregoing instrument, and ac}:nowléﬂ\ged' th‘a‘;t’(ﬁei",(she')..
(they) executed the same as (his) (her) (their) frze uct and deed.

ST T

e g / £ /lé;%/ziz /‘{5/7\*-"/{91{&;‘;};‘!:’%/".
i NOTARY PUBLIC -7 .7 77— =

3

My Commission Expires__Oct. 30, 1984

State of  OREGON: CGUNTY ur KLAMALN: g5

SR+
1 hxé:'eby certify that the withia instrument wa

§ recelved and filed for record on the

4:.day of January A.D., 182 at - 1l1: 36 o'clock & M., and duly recorded 1n
L - SR f EVELYN BIEHN
VolMa of Mtge _ on Pige. 25 . COUNTY CLERK

. Fee $ 20.00 ’ ' }(3’/)277%27/:.(/%/Zl.u’“ deputy

, , NOTARY PUBLIC
vl

My Commission Expires
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