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January

as Gnlli.'hlvl;n, "‘ ECO\{PANY

as Beneficiary, Y PP

VIIT,VE‘S;SETH:

Ciranror irtevocably grants, bargains, sells and spnieys to trustee in trust, with power of sale, the property
. Klamatl ......County, Orsgon, described as: :

‘Lot 3, Block 1, WILLIANS ADDTTICHN to: the City of Flamath Falls,
according to the official plat ‘thereof on £ile in the office of the
County Clerk of Klamath County, Oragont. :

rogether with all and singular the teniements, hereditaments and appurtenances and:all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits theseot and all lixtures now or hereafter atrached to of used in connec-

tion with said real estate. : . .

FOR THE PURPOSE OF SECURING FERFORMANCE ot each agreement ol grantor herein contained and payment of the
AND_AND 10/100 i i e

o . " _Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable der &t d nade by grantor, the linnl paymernt of principal and - interest hereof, if

nat soaner paid, 10 e due and payable . LT 19 .
The date of maturity of the debt secured by this instrumens is the date, stated above, on which the tinnl instal/ment of said note
becomes-due and payable. : : '
The wbove desciibed real proparly is not currently -used $or agricultural, timber-of crazing purposes.

To protect the socurity of this trust deed, grantor agrees; (&) consent o the making of any map o¢ plat_of taid property: (b) join in
1. To protect. preserve and. maintain -said_property in. geod coiditicr Lrunting any casement or Creatingd any _restriction therasn: (c} jorn in any
and repuiir; not to prmeve e demolish any baitding or_ improvement o ereon: subordination or other agreement aflecting this desd or the lien or chargds
niat to smmmit or pertiit any waste of said properiy. thereok; ((d} reconvey, without warranty, all or any part of the property. The
o Toe comiplite or restore promptly and in good and workninndiic granfee - in ang reconveyance may be dvscnb_rd as the ‘‘person or persons
manner any building at smprovement which -may be constructed, darr.aged 37 legally entitled thereto.”” and the secitals rhere’n of -any matters or facts shall
destroy :d thercon, und pay whes due all cotts incurred therelor. b qonclusn»e_ proot ol the truthfulness thereol, Trustee's fees for any of the
T Te comply with all laws, ordinbnces, regulations, covenarntt, condi services menticned in this paragraph thall be not less than $3
tiors ard restrictions allecting said property: if the beneliciary so redi stx, 1) ) 10. Upoa any Jefault by geant beneliciary may at any
joir in executing such Jinancing statem 5 he Unitorat Commet tie without natice, cither in person. Dy .- a receiver to be ap-
cial Cexle s the beneficiary nay require an filing same, in-(bv pointed. by a caurt, and without regar g 3 any security for
proper public otlice or olfices. as well as the © i 9 fur the indebtedness hereby secured, «nter upon £ n of said prop-
by filing ollicers of siarching agencies. a may e arty or. any part thereol, in its own name sue or otherwise collect the rents,
Der eficiary. - issues, and -prolis, including those past due and unpaid, and apply the
2. To provide and cantinuously fisintsin insurance on the Jess casts’ and expenses of operation and collection, including reasonable
now ot hereadter ert ted on the said presises against loss or damag > ney’s fees upon any indebtednuss secured hereby, and in such order as bene-
aml sih other kazards as th? fneniffav Ty from timz to time riguire, in ficiary. may delermine.
e av Gunt not less thar 5. plI Value .o vriitten i ; 11. Tae entering upon and taking possession of said property, the
ornpanies seceptable (o the peneliciary, with. loss payable to the T ter; 6l vollection of such rents, issues and prolits, or the proceeds of lire and o
poicies of irsyrance siall be delivered to the beneliciary as soon as nsured; insurance policies ot compensation of awa ds taking or damage of the
il the grantor shall lail for any reason it procure any such insurance and - to property! and' the application or rejease thereol as foresaid, shall not cure or
de'iver said policies (o the beneticiary at jeast filtean days prior to the expti-= waive. any default or notice of delault hereunder or invalidate any act

tionn «F any policy ol insurance now. or hereafter placed aon said b oldings, pursuant (3 sith notice.

thy Leneliciary may rocure the same at frantor's expense. The . amount . . .
co'lecred urder :m)’ i ot other insurance policy may he applied Ly bereli- 12, Ugon delault by grantor in payment of any indebtedness secured
cinry upon ny indebredness secured hertby and in such order as Eeweliciary hereby or in bis perfarmance of any agreement hereunder, the bencliciary may
may determine, of at option of beneficiary the entire amount 50 coilected 0t declare all eum_slsecured o '_tmmedmtcly due and payuble._ln such an
ary pact thereol, nuay be released to grantar. Such application or release shxll event the beneliciary & A d to foreclose this trust dee
Tt € 1re Of waive iy default or notice of delault hereunder or inva'iddate any in equity as i 3 d foreclose this trust deed by
Hct dane pursuant o ek notice. i adwvertisement and saie. - er 2vent the b.cnehcmry or the trustce shall
5. To kerp siid  premises tren oo consfruction lens and ta pay all ”“""”"" and cause o be recorded his written notice of —.:h:luult .““d. his election
frves, assersments wod cther charges fhat may be levied or aszexsed, apoit or to selt the - said described real property 10 satisfy the obligations secured
wtairst swid progerty helore. any part of such taxes, & ssments #ul other herehy, wheseupon the trustee shall lix the time and p‘l:':c:c of sale, give norice
caarjies bhesome past due or delinquent and promptly deliver receipis thereior thereal as then _n-qm_rcd b", Jaw and ’"g";g’ to lorevivee this trust decd in
10 brnr!}ci.lry:—sho'.:ld ¢he grantor fail to make payment ol any taici aKie s the manner provided in ORS 46.740 to & 795,
ments, insurance preipiums, liens or othsr charges payable by grartor, elher Y13 Should the beneliciary elest to, foreclose by advertisement and sale
by (lirect payment uf by providint beneliciary with tunds with vhich to then after delault at any time prior to live days before the date set by the
ke such payment, heneticiary may, at its option., make payment thereof, trastee for e trustee's sale, the grantor or other person 5o privileged by
and the amount s0 paid, with interest at the rate set lorth in the nots sceyred ORS 86.760, may pay i i
terchy, together witli the ohligation scribed i graphs 6 and T of this . tively, the entire amount then duc un e h
1eust deed, shall be added to and becor debt secured by ! this ohligation seccured thereby (including costs and experses actually incurred in
teust deed, withoit ‘waiver of any - rights asisind i ¢ the rci (he terms ol the obligation and trustee’s and attorney’s lees not ex-
(ovenants hereol and for such payments, wth inferest 3s aloresaid. * the :,379p- e mounrs provided by law) other than such portion of the prin-
' rty hereinbelore described, as Wwell rs- the fgrantor, shall be- boutd te the . cipal as would not then be due had no delault qccurred, and thereby cure
rams extent that thoy are bound for the payment of the obligation terein the default, in which event all loreclosure proceedings shall be dismissed by
Jesctibed, and all such payments <hall be immediately due . and payable withe the trustee,
out putice, and the nenpa perient thereal shall. at the option af the. bmetizary, 14, Otherwise, the sale shall be held on the date and at the time and
cendar all sx;m! 5;Cl!;i‘;’b‘b}; lh;sdtr;x;l dend. smmediately due and gavable and f'n” desienated in “,5 ‘?otlcc of s;}lﬁ o the time to which said sa
son-ritute a breach © is trust deed. " . : he postponed .as srovided by law. e trustee Im. i
6. To pay all costs, fees and expénses of this trust includini thee cost in t’)’nc ’p:uc:l or ’,',, 5,{,;,”,,:/ parcels and shall se or parcels at
st title search ay will as the other costs and expenses of the trusite incusred - puction to “he highest bidder ltor cash, + the time ol sale. Trustee
in wonnection withr in enforcing this obligation and (rustee's anl attosney’s shall delives to the purchassr i Y ired by law conveying
fees “c‘g'l'}’T'vol—:ff":d"Zn and defend - any action ar p oceeding lpu}porlir.‘!yto r};; (fm;g;]crty 5? ’sol_d,t;;utdwi(liho;xt . c?:’gnm’f {Drtw:",?n,;y' “p,ms-s or im;
‘. cedl & e ¥y action had ik il 2 plied. « recitals in the deed © any matters of fact s a. e conclusive prool
atfeat the security Vights or powers of b eficiary or - trusteed and’ i amy suits of the truthiulness thereof. Any person, excluding the trustee, but incll;;ding
actian or ?roc:x;:di:;(; m, which l’he’{)rn;; :lary or lmss;-n m?y apdpezu, inciirding the grantos and beneliciary, may purchase at the sale.
e suit for the e reclasure O this o , to. pay all cos ¢ and e1pensse, in- 3 e sel B " .
B ene of fitle and fhe beaclician” Y e eare ttorney s fersi the yalt b e o ke (o eyiment ol }'f,"fﬁf‘»i‘ffe‘iuﬁ'f'ﬁ'{"s1':’..."";?
. , ¢ ¥ "f ¢35, 4o PR 3 s¢ . B ale, in-
l"': ‘\';";”v”:I‘z";"’i';"“"":‘"';'“:‘n':"”{::';’L‘:‘l‘_"_:fn:h::f "m ;‘ifﬂ(’_’:; ;""":"‘::“f”; :;»2:!1 i'”" *("; cluding the compensation ‘ol‘(lxc trastee and a reascnable charjte by trustec’s
decree of the trial court, grantor lutther agrees o pay xuch sun: as fhooaps ‘I"”'?f"':r"".f'“, ';' ;l"' °b"l“""“" "c‘""dhb". the ""“: d;"d‘ (3) to all "“"’m"’:
pe.late court shall’ adjuddr reasgnable as she Deneficiary’s’ OF trisitoe’s Jrtlo I"“."l”" ';;‘ff“‘f‘ “""" ’"_'""_""“""’ ot I: '"'(‘}"_“‘ “’ "."‘ trustee 0 1”", "‘:'
s o swa appenl. : ddeed as e interests nuty appeat i the order o sheir priority and () thae
ne 'y dees O i ! : surplus, #oany. o the dranter or ‘o his successor i interest entitled to such
7¢ is mutwally agreed that! ot said ;’z Tk surplus.
£, In the esent thut any porticn of ail ol sak property shalt b faken {4, For any reason permitted by law benediciary may from time ta
urtler the right of eeninent d‘.’m‘“;‘ or lc;""h‘f""f"mn;Ab’"’f'“)‘;"y she ’{ h"“): ‘bhl‘ time appoiat a successor of Succestors o any trustee mn’m-d herein or to any
’l“‘ "(_";n"l r"'“:‘;h';{";: '; :SL;]‘?':;".';“; L\‘:h‘i’:'h ‘:’"":r" 5’;";:‘:"0? xlchn;;:::: :_‘," r‘:‘{(u{:n(‘i successor trustee uppointed hereunder. Upon such appeintment, and without
» :lv"xll A bl tm“- "n-"mu Mol ’mmrnrvl«‘ fovs mecessatily i or canveyarit to the successor trustee, the latter shall be vested with all title,
iﬁ'f(rcljl o in G e ecdings e paid 10 e § et pawers and dutivs conferted upon any trus.t(-e.htrem named or appoinfcd
cuered e Th A ehsonuble A ts and cxpenss L attroe 'y fees g:crcum{rv. Each such appoinfient and substitution shall be made by writlen
.;V/’r,:}l:ﬁ'_i"lr‘\‘wnl trial :un{"?nmpn:lht; cotrts necessarily ;mid or incursid b bene: "”‘}m-;m"‘, ntc‘;“d b:j b“;:f'!;’m"’}; conmm&ng f"'“;"“”‘.o this trust deed
fitury in such ptoceedinids, and  the balance applied upon the pdeltsdoess 2’;")(' 0,"5:.‘;;,:11.,";70:," ;;m':{v :r ;(r,‘”;:,‘i:r,-,: “;::"i :h: p’rc;p,(i
wetsrred herehys and graofor afrees, B ifa awn expenic, 2 take »uch iztions Shall be conclusive proot of proper appointment of the svcces«;r trustae
and exevure such instruments as shatl be necessary in obtaining  such com- ;T N e . d = *
aation, prowptiy upen Seneliciary’s request < : 17, Trustee accepts this ¢rust when this deed, duly executed and
¢, Ar aay, time and Irorme fime (o gime upon swriten reguest el hene- “7’;.”.”"’"’;‘““’ "‘,,’"""c a public recond as ’Z’m"d'd by law. Trus is not
ficiary. payment of s fees nd preentation: of this eed and -the pere for obligated o notify any party herefo of pending sale under any. other deed ol
trust or of any sction of proceeding in which grantor, beneliciary or trustaes

S dorsemieat (i case ol dull A onveyancer. for cancellation), withott sdtecting ; : - Aret
the hiability of ary peron {oc the payment ol the indebiedness,; (rustes may aball be a party unless st h action or proceeding 13 brought by trustes.

$1OTE: The Tt Desd Act provides that the tiustee horeundar must fe aithje.on origmey, wha s on active membar of 1he Oregon State Bar, o bank, trust compoay
ot savirgs ond:lois 05 n puthsrized 1o do business under the  taws of Oeeaon-er e Usited S¥tes, o title insutanoe (OINPAny authopzed to insure title 1o teal
gropedy of this. s13te, ity subsidearies, atfiliotes, ugenis oF Lranches,. the t-ited Srates of any . 3ty thereof, of on o3roW agent ticensed uvnder ORS £90.505 to &9&.588.




‘rhe grantar covenants and. agrees to and wirh i
of said 'de‘scn'bed reéal properiy arid has

“fully seized in fee simple

and that

‘[he grantor warrants that the proceeds of the
Ca)t primarily tor gramor'spersonal. tamily,
{b)

— P POSES: ;

This deed ag plies to; jnures to the

tors, cerso::al repre:;entatives. successors,an
contrisst secured Lereby, whether orf not name
nascrline gender includes. the feminine

IN WITNESS WHEREOF, said grantor

I .
* {MIORTANT ROTICE: Delote, by: linieg:
nat up}i‘-imbh; 1t warenty {a) is applicable and the
as such word is dufined - in
s e diciary - AUST comply - wit 4 Regulation
discosures; for thiis purposes if this instru i 3
t.n dwelling, use Stayens-Hess Form
s instrument 1. NOT to ba'a first lien,
is nat vequired,

with the Act disragard this notice.

{1t the sipnet of tha ubove i @ corpotmiiorn,
use ihe form of ctkqo)dedgnqn! oppcmo.\

ST'ATE OF OREGON,
County of - Klamath. .
January. 6.

Ppersonally appeared the abuve named

Deni. 1

décd the foregoing instre

voluntary ac and . deed

{ " (OFFIC{AL
SEAL) N ioAlod (/. S0
. Ty Public, for Oregdn’ .

REQUEST FOR

Le will wargant and forever defend the saite agains{t all

benelit -of and : binds

and the neuter,

out, whichever warranty
Beneficiary,
the Teuth-ln-kending Ast and Regu latien . Z. the
by: ma'dng required
o FIRST Ten to finante
No. 1305 -
or is not to.financt
of = dwazlling uxe,S)evem-Nqss Form’ No. 1306, of equivalent.

Crain and ‘Charles A

1]

he l>enef:‘ciéary «and’ those claiming under him, that he is law-
a valid, unencumbered title thereto

persons whomsoever-

loan rve,iresz:r:fed by the above described note and this trust deed are:
household . of agriculturai purposes (see
-ée.ﬂ-mecgemwm&,-of-(fve-rr—i!--gfeﬂlor-is—a—nakual—pv;seﬂ-

Important Notice below ),
are —éer—bmiﬂeee-of—-eommereia!- purpeser er--t-han—agdouktuml-

execu-
of the
the

their . heirs, Jegatees, devisees, administrators,
the holder and owner, including pledgee,
deed and whenever the context sO requires.
the plural.

all parties hereto,
heneliciary- s all mean

berein. In constriting this
singular ‘number’ includes

+he day and

te:m

has hereunto set his hary year first above written.

e
[o) v (b} 1s ©
i ¢ areditor

Sor e-quivclem;
‘the  purchase
if j:cmpliance

(Gie 93, 430)

STATE OF OREGON, County of )88
IR AR 19..

- PersongHy appeared e e U . and

: BT R " who, each being tirst
duly"swom,‘diu’ ‘cay that the former iu the .-

; president and cbat the latter is the.
secretary OF o Lo oo T e -

Cm carporation, and that the seal atfixed fo the foregoing instrument is the
corporate seal of said corporation and that the insrrument was signed and
sealed in behali of said corpuration by authority of its board of directors;
and cach of them acknowledged said instrument t0 be its voluntary act
and deed.

Belfore me?

/Wﬁtury public for Oregon (OFFICIAL
AT o SEAL)
My commissicn expires:

= —_ ___.__________-—————"..—-

FULL RECON‘IEYANCE

1o bu. used ealy when 9hlisu|iom have baen poid.

' The:undcrsigne,d is the legal owner and holder of lx]l'indebtedness
‘have been tully paid and satistied. You jreby are »
i evidsnces of indebtadness vecured bY said trust deed (which are

trust, deéed | t
suid trunt dued of pursuant to statute,
herewith tpgether with said trust deed)

estate néw: held by you u'ndér the same..

io cancel all

DATED: :

Do 1iot lote ar destroy- this Trost Desd OR THE _NOYE witich

Bcncllcmry‘

e remaet

and.to reconl ey, withouytt warrantyy.

1 sacures, Both ‘must be

...; Trustee,

secured BY the foregoing trust deed. All sums secured by said
gny sums owing to you under the terms of
delivered to you
the terms of said trust deed the

directed; o1t payment to you of

.to the parties designm‘ed by

Mail recori ‘eyanve and documents fo .

JERL e

Beneliciary

delivernd to the trustea fer cancellation before rcconveyance wilf be mode.

STATE OF CREGON,
County of Klama

[ certify that the within instru-

ment was received for record on the
6. day of Januaxy.. ... 19.82,
at 3:01.. l)’clock.P.i\’l.. and recorded
in b(mk;"tc'('l"\‘ulumc‘ No. M ..on
page .L3r) as dm'(umfnr;'I(-c-/ﬁlt-/
instrunwnt/micmh‘lnx No. 145 .
Record of Mortgages of said . County-

GPACE REHERVED
FOR of
RECORDER'S USE
Witness my hand and seal of

County affixed.




